
May 30, 2026 

To To 
National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, Plot No. C/1, G Block Bandra- Phiroze Jeejeebhoy Towers 

Kurla Complex, Bandra (East) Mumbai — 400 21% Floor, Dalal Street 

051 Mumbai - 400 001 

NSE Symbol: SURAJEST BSE Scrip Code: 544054 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting under Regulation 30 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’) 

In continuation to our letter dated May 18, 2026, please be informed that the Board of Directors of the Suraj 

Estate Developers Limited (‘the Company’) at its meeting held today i.e. on May 30, 2026, inter-alia has 

approved the following: 

I Audited Financial Results (Standalone and Consolidated) and Audited Financial statements 

(Standalone and Consolidated) along with the audit report with unmodified opinion issued by M/s 

SKLR & Co. LLP., (FRN: W100362), Chartered Accountants, Statutory Auditors for the quarter and 

financial year ended March 31, 2026, which have been duly reviewed and recommended by the 

Audit Committee. 

1. Pursuant to Regulation 33 and other applicable regulations of the Listing Regulations, we enclose 

the following: 

e Audited Financial Results (Consolidated and Standalone) for the quarter / year ended March 31, 2026; 

and 

e Auditors’ Reports with unmodified opinions on the aforesaid Audited Financial Results (Consolidated 

and Standalone) 

e Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

e Re-Appointment of M/s Ankit Kishor Chande, Cost Accountant as Cost Auditors of the company for 

financial year 2026-27 subject to approval of the shareholders of the Company. 

e Re-Appointment of M/s. Motilal & Associates LLP (Member firm of M A R C K S Network) Chartered 

Accountants as an Internal Auditors of the company for financial year 2026-27. 

SURAJ ESTATE DEVELOPERS LIMITED 
Aman Chambers, 3+ Floor, Century Bazaar, Prabhadevi, Mumbai, Maharashtra 400025 

Call +91 022 40154746 CIN No. L99999MH1986PLCO40873 
www.surajestate.com



The meeting of the Board of Directors of the Company commenced at 03:30 p.m. (IST) and concluded at 7:30 

p.m. (IST). 

The same is also being uploaded on the Company’s website at www.surajestate.com. 

Kindly take the above information on your record. 

Thanking you, 

Yours faithfully, 

For Suraj Estate Developers Limited 

Mukesh Gupta 

Company Secretary & Compliance officer 

1CSI Membership No.: F6959 

Attachments: 

a) Audited Financial Results (Standalone and Consolidated) for the Quarter and Financial Year ended 

March 31, 2026 (Enclosure- A & B). 

b) Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (Enclosure C) 

SURAJ ESTATE DEVELOPERS LIMITED 
Aman Chambers, 3+ Floor, Century Bazaar, Prabhadevi, Mumbai, Maharashtra 400025 

Call +91 022 40154746 CIN No. L99999MH1986PLCO40873 
www.surajestate.com
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Independent Auditor’s Report on Standalone Audited Financial Results of Suraj Estate Developers 

Limited Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation 2015, as amended 

To the Board of Directors of Suraj Estate Developers Limited 

Opinion 

1. We have audited the accompanying statement of standalone annual financial results of Suraj Estate 

Developers Limited ("the Company") for the year ended 31 March 2026 ("the Statement") attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid statement: 

(i) Is presented in accordance with the requirement of the Listing Regulations in this regard; and 

(i) Gives a true and fair view, in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 

2013 (“the Act”), read with Companies (Indian Accounting Standard) Rules, 2015 as amended, 

and other accounting principles generally accepted in India, of the net profit, and other 

comprehensive income and other financial information of the Company for the year ended 31t 

March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the standalone financial statements under the provisions 

of the Act and the Rules thereunder, and we have fulfilled our ethical responsibilities in accordance with these 

requirements and the Code of Ethics. 

We believe the audit evidence we have obtained is sufficientand appropriate to provide a basis for our opinion. 

Managements’ and Board of Directors’ Responsibilities of for the standalone financial results 

This Statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared on the basis of the standalone annual financial statements. The Company's Board 

of Directors are responsible for the preparation and presentation of this Statement that gives a true and fair 

view of the net profit and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Act, read with the Companies (Indian Accounting Standard) Rules, 2015, 

as amended, issued thereunder and other accounting principles generally accepted in India and is in 

compliance with Regulation 33 of the Listing Obligations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 

iate accounting policies; making judgments and estimates thatare reasonable and prudent; and design, 

tion and maintenance of adequate internal financial controls, that were operating effectively for 

¢ accuracy and completeness of the accounting records, relevant to the preparation and 
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presentation of the Statement that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Company’s Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor’s Responsibilities for the audit of the standalone financial results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that s sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls system in place 

and the operating effectiveness of such controls. . 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by Board of Directors. 

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the Statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statements, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance of the Company of which we are independent 

auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

& CO LLP, Chartered Accountants 
j Plaza, Marve Road, Near Nootan School, Malad (West), Mumbai - 400 064. 

2- 4601 5515: Email: SKLR@SKLR.IN : Website: WWW.SKLR.IN 
s Page 2 of 3



We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other matter 

1. The Statement includes the results of the quarter ended 31t March 2026 being the balancing figures 

between the audited figures in respect of full financial year and the published unaudited figures up to the 

third quarter of the current financial year prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Statement” which were 

subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For M/s.SKLR & CO LLP 

Chartered Accountants 
Firm Registration no.gA‘}S{BGZ 

< ] 

= 
Rakesh Jain 

Partner 
Membership No: 123868 

UDIN: 7 6123 868DN2X% | 

Date: 301w ""\q,l 2024 

Place: Mumbai 

SKLR & CO LLP, Chartered Accountants 
407, Sej Plaza, Marve Road, Near Nootan School, Malad (West), Mumbai - 400 064. 

Tel.: 022- 4601 5515: Email: SKLR@SKLRIN : Website: www.SKLR.IN 
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Suraj Estate Developers Limited 
E-mail address: suraj@surajestate.com, Website: https://surajestate.com, CIN: L99999MH1986PLC040873 

Statement of Audited Standalone Financial Results for the Quarter and year ended 31st March 2026 

(R in lakhs except per share data) 
T | Yearended | Sr. [Particulars 3 For the quarter ended ¥ 

No. 31Mar26 | 31-Dec2S 31Mar25 | 31-Mar26 | 31Mar-25 
(Audited) (Unaudited) (Audited) (Audited) | (Audited) 

(Refer note 7) (Refer note 7) 

1 |Income 

(a) Revenue from operations 491046 8,703.60 13,016.19 40,40993 50,678.84 

(b) Other income 1,633.60 154978 153880 6,096.72 4,643.60 

Total income 6,544.06 10,253.38 14,554.99 46,506.65 55,322.44 

2 |Expenses 
(a) Operating and project expenses 518205 6,10939 959022 21,62698 3030542 

(b) Changes in inventories of construction work in progress (351352) 377.09 177655 2,78338 1,874.40 

(c) Employee benefits expenses 34695 353.71 561.08 161232 1,739.07 

(d) Finance costs 2,675.07 141061 53753 7207.12 543609 
(¢) Depreciation and amortisation expense 11490 10430 117.90 42729 46270 
() Other expenses 21731 73339 567.90 2,166.43 241742 

Total expenses 5,022.76 9,088.49 13,151.18 35,823.52 42,235.10 

3 |Profit before tax (1-2) 1,521.30 1,164.89 1,403.81 10,683.13 13,087.34 

4 [Tax expense 
Current tax 597.61 293.18 38551 290346 331272 

Deferred tax - charge/ (credit) 95.03 0.04 6145 91.69 12433 
| Total tax expenses 692.64 293.22 446.96_ 2,995.15 3,437.05 

5 |Profit for the period / year (3-4) 828.66 871.67 956.85 7,687.98 9,650.29 

6 |Other comprehensive income 
(a) Items that will not be reclassified to profit or loss 

- Remeasurement of defined benefit liability 1759 (1.09) 446 1315 (4.44) 
- Income tax relating to above (4.15) (0.06) (1.12)] (331) 112 

 Total other comprehensive income, net of tax 1344 (1.15)) 3.34 9.84 (332) 

7 |Total comprehensive income for the period / year| 842.10 870.52 960.19 7.697.82 9,646.97 

(5+6) 

8 |Paid-up equity share capital (Face Value 1 5/- per share) 238870 238870 238870 238870 238870 

9 |Other equity 95,983.39 8828557 

Net worth 9837209 90,674.27 

10 |Earnings per share (Face Value  5/- per share) (not] 
annualised) 
(a) Basic (%) 173 182 189 1609 2001 
(b) Diluted (%) 173 178 185 1609 19.90 

SIGNED FOR IDENTIFICATION BY 

S& &coLLp 

SURAJ ESTATE DEVELOPERS LIMITED 

Aman Chambers, 3rd Floor, Century Bazaar, Prabhadevi, Mumbai, Maharashtra 400025 

Call +91 022 4015 4746 / +31 022 4015 4824 / +91 022 4015 4764 / +91 022 4015 4898 

CIN no. L99999MH1986PLCO40873 



Statement of Audited Standalone Financial Results for the Quarter and year ended 31st March 2026 

Statement of Audited Standalone Assets and Liabilities as at 31t March 2026 

Suraj Estate Developers Limited 
E-mail address; suraj@surajestate.com, Website: https://surajestate.com, CIN: L99999MH1986PLC040873. 

(R in lakhs) 
T Asat Asat | 

Particulars 31-Mar-26 31-Mar-25 
(Audited) (Audited) 

ASSETS 
1 [Non-Current Assets 

2) Property, plant and equipment 219456 222373 
b) Capital work in progress 1940 a: 
) Other intangible assets 368 1017 
d) Right of use asset 27660 42150 
) Financial assets 

i) Investments 5,600.60 255960 
if) Other financial assets 5341054 46582.15 

61,505.38 51,797.15 
2 |Current assets 
) Inventories 4044480 4322618 
b) Financial assets 

i) Current investments 670658 271607 
) Trade receivables 1042049 477144 
i) Cash and cash equivalents 807.13 111255 

iv) Bank balances other than (ii) above 526.16 212295 
v) Loans 2052 3724 
vi) Other current financial assets 15132 15130 

) Other current assets 5185612 5606459 
11093312 | 1,10,204.32 

3 [Total Assets (1+2) 17243850 1,62,001.47 

EQUITY AND LIABILITIES 
4 |Equity 

a) Equity share capital 238870 238870 
b) Other equity 9598339 88.285.57 

98,372.09 90,674.27 
Liabilities 

5 |Non-current liabilities 
a) Financial liabilities 

i) Borrowings 3782570 2693597 
i) Lease liabilities 237.60 33325 
iif) Other financial liabilities 107145 804.00 

b) Provisions 8527 10624 
) Deferred tax liabilities (Net) 25690 161.93 

3947692 2834139 
6 |Current liabilities 

a) Financial liabilities 
i) Short term borrowings 843514 953978 
ii) Trade payables 
- Amount due to Micro and small enterprises s s 
- Amount due to other than Micro and small enterprises| 306831 386029 
il Other current financial liabilties 111201 899.50 
iv) Lease labilities 9567 12691 

b) Other current liabilities 17,827.01 2553321 
<) Provisions 7.96 1322 
d) Current tax liabilities 404338 301290 

34,589.48 42,985.81 
7 [Total Equity and Liabilities (4+5+6) 17243850 | 1,62,001.47 

SIGNED FOR IDENTIFICATION BY 

SKI COLLP 

MUMBAI 



Suraj Estate Developers Limited 
E-mail address: suraj@surajestate.com, Website: https://surajestate.com, CIN: L99999MH1986PLC040873 

Statement of Audited Standalone Financial Results for the Quarter and year ended 31st March 2026 

Statement of Audited Standalone Cashflows for the year ended 31st March 2026 
(Xin lakhs] 

Particulars Year ended | Vear ended 
- - 31stMarch | 31stMarch 

2026 2025 

(Audited) (Audited) 
(CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 10,683.13 13,087.34 
Adjustments for: 

Finance costs 7,095.38 530339 
Interest income (5.959.65)| (4:48430) 
Provision for expected creditloss - 18200 
Depreciation and amortization 42729 46270 
Gain on Mutual Fund (79.77) (137.10) 

(Operating profit before working capital changes 1216638 1441403 

Changes in working capital [Current and Non-current] 
(Increase) / decrease in loans, trade receivable and other (7.68011))  (48.319.80) 
assets 
(Increase) / decrease in inventories 278338 187440 
Increase / (decrease) in trade payable, other liabilities and (8:309.60) 572467 
provisions 
Cash generated from operations (103995)|  (26306.70) 

Direct taxes (paid) / refund received (including tax deducted| (1277.02) (1.18219) 
at source) - (Net) 

Net cash generated/ (used in) from operating (2316.96)|  (27.488.89), 
activities...(A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment (265.80) (283.00) 
Increase/ (decrease) in current account with partnerships (3867.59) (4.030.40) 
(Net) 
Purchase of equity shares of subsidiary (3.041.00) - 
Investment made in mutual funds (12292) - 
Gain on liquid mutual fund 79.77 13710 
Interest income 5959.65 19420 
(Increase)/decrease in bank balance [Current and non- 102463 825640 
current] (other than cash and cash equivalent) 

(23326) 4,274.30 
Adjustment for: 
Direct taxes (paid)/ refund received (including tax deducted| (595.97) (44843) 
at source) - (Net) 
Net cash (used in) / from investing activities... (B) (829.22) 382587 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equity shares (including security 2436370 
premium) 
Proceeds from issue of share warrants - 498750 
Share issue expenses - (348.76) 
Proceeds from long term borrowings 27,173.01 14249.70 
Repayment of long term borrowings (11,135.39) (8844.00) 
Proceeds from / (repayment) of short term borrowings (6.25253) (4.051.70) 
(net) 
Payment of lease liabilities (18755) (105.00) 
Dividend paid - (443.60) 
Interest paid (6,763.68) (5.48839) 
Net cash (used in) / from financing activities... (€) 2,833.86 2431942 
Net increase / (decrease) in cash and cash equivalents (31232) 656.40 
(A+B+C) 

Cash and cash equivalents at beginning of the year 91075 25435 
Cash and cash equivalents at end of the year 598.43 91075 
Net increase / (decrease) in cash and cash equivalents 31232) 65640 

SIGNED FORIDENTIFICATION BY 

SKLR@O e 

MUMBAI 



Suraj Estate Developers Limited 
E-mail address: suraj@surajestate.com, Website: hitps://surajestate.com, CIN: L99999MH1986PLCO4073, 

Statement of Audited Standalone Financial Results for the Quarter and year ended 315t March 2026 

Notes to cash flow statement. 
(a) Thereare no non-cash financing and investing activities during the year ended 31st March 2026 and 31st March 2025. 

(b) Reconciliation of cash and cash equivalent as per standalone audited statement of cash flows: 

Particulars. SE Yearended 31st|  Year ended 
March 2026 | 31stMarch 

. 2025 
Cash and cash equivalents 807.13 111255 
Less :- Bank balance - book overdraft 208.70 20180 
Total 598.43 91075 

Notes to audited standalone financial results: 
1 The above audited standalone financial results have been reviewed and recommended by Audit Committee and approved by the Board of Directors at 

their respective meetings held on 30th May 2026. The statutory auditors have expressed an unmodified opinion on the audited standalone financial 
results for the year ended 315t March 2026. 

2 The above standalone financial results have been prepared in accordance with recognition and measurement principles laid down in the applicable 
Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 ("the Act”), as amended, read with relevant rules 
thereunder. 

3 The Company is exclusively operating in the business of Real Estate and other allied activities. This in the context of Indian Accounting Standard (Ind 
AS - 108) - "Operating Segment” constitutes single operating segment. The Company does not have operations outside India, hence Geographical 
Segmentis not applicable. 

4 The nature of the accounting of the real estate business of the Company is such that the result of the quarter/ year may not be strictly comparable to 
earlier quarter/ year. 

Impact of New Labour Codes 
Effective 21 November 2025, The Government of India has consolidated multiple existing labour legislations into a unified framework comprising 
four Labour Codes (collectively referred to as the ‘New Labour Codes"). These legislative changes have revised the definition of wages for the purpose 
of computation of employee benefits and expanded the scope and eligibility of certain employee related social security benefits. 

Based on a detailed assessment carried out by the Company, information currently available and consistent with the FAQs on key accounting 
implications arising from the New Labour Codes issued by the Institute of Chartered Accountants of India, the Company has evaluated that there is no 
accounting impact arising from the implementation of the New Labour Codes. 

6 Forfeiture of Share Warrant 
Subsequent to year end, the Company forfeited share warrants issued to warrant holders on account of non-payment of the balance amount payable 
on exercise of the warrants within the stipulated period in accordance with the terms of the issue. Consequently, the upfront application money 
received amounting to 3 4,987.50 lakhs has been forfeited and transferred to Capital Reserve/ Other equity subsequent to year end in accordance 
with applicable provisions of the Companies Act, 2013, the Securities and Exchange Board of India (SEBI) Regulations and the terms of issue of the 
warrants. Accordingly, the forfeited warrants stand cancelled and no further rights remain exercisable by the warrant holders. 

‘The figures for the quarter ended 31st March 2026 is the balancing figures between the audited figures in respect of full financial year and the 
unaudited published figures for the nine months period ended 31st December 2025 and figures for quarter ended 31st March 2025 is the balancing 
figure between the audited figures in respect of nine months period ended 31t December 2024, which were subjected to limited review. 

@
 

The figures for the previous period/ year have been regrouped or rearranged or reclassified wherever considered necessary to make them 
comparable with current periods/ years classification. Further, effective current quarter results are presented ¥ in lakhs as against ¥ in millions in 
earlier quarters. 

For and on behalf of the Board of Directors of 

SIGNED FOR IDENTIFIGATION BY Sura) Estate Deyglopers Limited 

s &COLLP 
Rajan Meenathakonil Thomas 

MUMBAI Chairman & Managing Director 
(DIN: 00634576) 

Place: Mumbai 
Date: 30th May 2026
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Independent Auditor’s Report on Consolidated Audited Financial Results of Suraj Estate Developers 

Limited Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation 2015, as amended 

To the Board of Directors of Suraj Estate Developers Limited 

Opinion 

1. We have audited the accompanying statement of consolidated annual financial results of Suraj Estate 

Developers Limited ("the Holding Company") and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”) for the year ended 315t March 2026 ("the Statement") 

attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and based 

on the consideration of reports of other auditors on separate audited financial results of the subsidiaries, 

aforesaid statement: 

0] Includes the annual financial results of Holding Company and the subsidiaries/ entities 
enumerated in Annexure 1 to this report 

(ii) Is presented in accordance with the requirement of the Listing Regulations in this regard; and 

(iif) gives a true and fair view, in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 

2013 (“the Act”), read with Companies (Indian Accounting Standard) Rules, 2015 as amended, 

and other accounting principles generally accepted in India, of the net profit, and other 

comprehensive income and other financial information of the Group for the year ended 315t March 

2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the Consolidated Financial Results section of our report. We are independent of the Group in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the consolidated financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our ethical responsibilities in accordance 

with these requirements and the Code of Ethics. 

We believe the audit evidence obtained by us and other auditors in terms of their report referred to in “Other 
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Managements’ and Board of Directors’ Responsibilities of for the consolidated financial results 

This Statement, which the responsibility of the Holding Company’s Management and approved by the Holding 

Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial statements. 

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this 

Statement that gives a true and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in accordance with the 

Indian Accounting Standards prescribed under Section 133 of the Act, read with the Companies (Indian 

Accounting Standard) Rules, 2015, as amended, issued thereunder and other accounting principles generally 

accepr.ed in India and is in compliance with Regulation 33 of the Listing Obligations. The respective Board of 

of the companies included in the Group are responsible for maintenance of adequate accounting 

accordance with the provisions of the Act, for safeguarding of the assets of the Group and for 

» and detecting frauds and other irregularities; selection and application of appropriate accounting 
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policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the Statement that 

give a true and fair view and are free from material misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors of the Companies/ entities included in the Group 
are responsible for assessing the Group's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective Board 

of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to 

do so. 

The respective Board of Directors of the companies / entities included in the Group are also responsible for 

overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the audit of the consolidated financial results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Holding Company has adequate internal financial controls system 

in place and the operating effectiveness of such controls with reference to consolidated financial 

statement in place and the operating effectiveness of such controls. 

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by Board of Directors. 

e Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the Statements o, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Group to cease to continue as a going concern. 

e  Evaluate the overall presentation, structure and content of the Statements, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

sufficient appropriate audit evidence regarding the financial results of the entities within the 

to express an opinion on the Statement. We are responsible for the direction, supervision and 

I(" CO LLP, Chartered Accountants 

A:c"r@? ej Plaza, Marve Road, Near Nootan School, Malad (West), Mumbai - 400 064. 
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performance of the audit of financial information of such entities included in the Statement of which we 

are the independent auditors. For the other entities included in the Statement, which have been audited 

by other auditors, such other auditors remain responsible for the direction, supervision and performance 

of the audits carried out by them. We remain solely responsible for our audit opinion. 

We ‘communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedure in accordance with the circular issued by SEBI under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

Other matter 

1. The Statement includes the audited financial statement of 5 subsidiaries and 3 partnership, whose 

financial statements (before the consolidation adjustments) reflect total assets of ¥67,390.21 Lakhs as at 

31st March 2026, total revenue of ¥14,239.32 Lakhs, total net profit after tax of X 2,329.08 lakhs, total 

comprehensive income of ¥2,315.87 Lakhs and net cash inflows (net) of ¥3,023.44 lakhs for the year 

ended 315t March 2026, as considered in the Statement, which have been audited by the other auditor 

whose reports on financial statements of these entities have been furnished to us by the Management and 

our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 

these subsidiaries/ entities, is based solely on the reports of the other auditors and the procedures 

performed by us, to the extent applicable. 

Our opinion is not modified in respect of above matter with respect to our reliance on the work done and 

the reports of the other auditor. 

2. The Statement includes the results of the quarter ended 31st March 2026 being the balancing figures 

between the audited figures in respect of full financial year and the published unaudited figures up to the 

third quarter of the current financial year prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial Statement” which were 

subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

ForSKLR & CO LLP 

Chartered Accountants 
Firm Registration n(‘WI 0036 

B 
Rakesh Jain 

Partner 

Membership No: 123868 

UDIN: 26123 8¢8 R 65¢ 214035 

Date: 30t May, 2026 

Place: Mumbai 

SKLR & CO LLP, Chartered Accountants 
407, Sej Plaza, Marve Road, Near Nootan School, Malad (West), Mumbai - 400 064. 

Tel.: 022- 4601 5515: Email: SKLR@SKLR.IN : Website: WWW.SKLR.IN 
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Annexure 1 - List of entities included in the results 

Name of the Company Relationship 

Suraj Estate Developers Limited Holding Company 

Skyline Realty Private Limited Subsidiary Company 
Accord Estates Private Limited Subsidiary Company 

Iconic Property Developers Private Limited Subsidiary Company 

Uditi Premises Private Limited Subsidiary Company 
Hally Pacific Private Limited Subsidiary Company 
Avle Estate Private Limited Subsidiary Company 

New Siddhartha Enterprises Partnership Firm 

S R Enterprises Partnership Firm 

Mulani & Bhagat Associates Partnership Firm 

SKLR & CO LLP, Chartered Accountants 
407, Sej Plaza, Marve Road, Near Nootan School, Malad (West), Mumbai - 400 064. 
Tel.: 022- 4601 5515: Email: SKLR@SKLR.IN : Website: www.SKLR.IN 
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SURAJ 
Suraj Estate Developers Limited 

E-mail address: suraj@surajestate.com, Website: htps://surajestate.com, CIN: L99999MH1986PLC040873. 
Audited Consolidated Financial Result for the Quarter and year ended 31st March 2026 

(R in Lakhs except per share data) 
S [Particulars Quarter ended Yearended | Year ended 
No, 31Mar-26 | 31Dec2s | 31-Mar25 | 31-Mar26 | 31-Mar2s 

(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) 
(Refer note 4) (Refer note 4) 

T Income 
(a) Revenue from operations 987782 18,005.21 1364811 55,586.23 5490920 
(b) Other income 218.94 143.20 68.21 51464 408.00 
Total income 1009676]  18.14841]  1371632|  56,10087|  55317.20 

2 |Expenses 
(2) Operating and project expenses 7,708.96 1072726 10.725.00 3276553 4614546 
(6) Changes in invencories of construction work in|  (4,064.16) 46277|  (138450)  (412187)]  (16490.66) 
progress 
(¢) Emplayee benefits expenses 747.76 59474 77470 250110 2,425.70 
(d) Finance costs 3,178.69 1957.21 39965 9.248.40 657023 
(&) Depreciation and amortisation expense 12067 12942 77.98 466,69 49652 
(1) Other expenses 50269 86185 522.98 2,666.84 2,563.99 
Total expenses 819461 | 1473325| 1111581 4352669 4171124 

3 [Profit before tax (1-2) 1,902.16 341516 2,600.50 1257418| 1360596 

4 |Tax expense 
Current tax 773.05 105355 369.49 392190 331272 
ncome tax for earlier period 1328) - - (13.28)] - 
Deferred tax - charge/ (credit) 66.20 (155.07) 402.85 (36497) 27814 
[Total tax expenses 825.97 89848 77234 354365 359085 

5 |Profit for the period / year (3-4) 1,076.19 251668 1828.16 903054| 10,0151 

6 |other Comprehensive Income 
(2) Items that will not be reclassified to profit or loss: 

- Remeasurement of defined benefic liability -| (0.54) 109 (9.10), 3.87 (687) 
gain/ (1055) 
- Income tx relating to above (033) 006 225 (143) 171 
Total Other Comprehensive Income, net of tax (0.87) 115 (685) 274 (5.15) 

7 |Total Comprehensive Income for the period / year|  1,07532 2517.83 187132 903328 | 10,009.96 
(5+6) 

8 |Profit for the period/ year atributable to 
- Owners of the Group 107543 2,515.00 182926 9,028.06 1001640 
-Non-conrolling interest 077 160 (130) 247 (130) 

9 |Other comprehensive income for the period / year| 
attributable to 
- Owners of the Group (087) 115 1,001.48 274 1001640 
- Non-controlling interest - - 0.13) - (130) 

10| Total comprehensive income for the period / year| 
attributable to 
- Owners of the Group 1,07455 251616 (818:87) 9,030.80 20,032.80 
- Non-controlling interest 077 160 (©52) 247 (260) 

11|Paid-up equity share capital (Face Value % 5/- perl 231370 231370 2313.70) 2313.70) 231370 

12 Other equity (Excluding revaluation reserve) 96,992.69 87,95943 
Net Worth 99,30639 90,273.13 

13|Earnings per share (Face Value X 5/- per share) - (N 
annualized except year end and EPS) 
(a) Basic (3) 232 544 361 1951 21.80 
(b) Diluted () 232 529 354 1951 1970 
See accompanying notes to the Unaudited Consolidated| 
Financial Results 
# Net off elimination on consolidation due to equity shares held by subsidiary company. 

SIGNED FOR IDENTIFICATION BY 

SRLR & CO LLP 
MUMBAI . 

SURAJ ESTATE DEVELOPERS LIMITED 

Aman Chambers, 3rd Floor, Century Bazaar, Prabhadevi, Mumbai, Maharashtra 400025 

Call +91 022 4015 4746 [ +91 022 4015 4824 [ +91 022 4015 &4/64 [ +91 022 4015 4898 

CIN no. L99999MH1986PLC040873 



Suraj Estate Developers Limited 
E-mail address: suraj@surajestate.com, Website: https://surajestate.com, CIN: LI9999MH1986PLCO40873. 

Audited Consolidated Financial Result for the Quarter and year ended 31st March 2026 

Statement of Audited Consolidated Assets and Liabilities as at 31st March 2026 

Particulars Asat Asat 
31Mar-26 | 31Mar25 
(Audited) (Audited) 

ASSETS 
1 [Non-Current Assets 

2) Property, plantand equipment 539470 222430 
b) Capital work in progress 19.40 - 
<) Other intangible assets 91515 1,039.15 
4) Right-of-use-asset 27660 42150 
€) Financial assets 

1) Investments 075 075 
ii) Other financial assets 132899 89495 

) Deferred tax assets (Net) 698.17 33433 
Total Non-Current Assets (A) 863376 491497 

2 |Current assets 
) Inventories 9452807 | 9040620 
b) Financial assets 

) Current investments 41262 28970 
ii) Trade receivables 1169629 5,653.94 

Cash and cash equivalent 400797 1,403.99 
iv) Bank balances other than (iif) above 969.83 251215 
) Loans 614885 215692 
Vi) Other financial assets 29507 31869 

<) Other current assets 6924458 | 6690526 
d) Income tax assets (Net) 192.96 9401 
Total Current Assets (8) 18749624 | 1,69740.86 

3 [TOTAL (A+8) 196,130.00| 17465583 

EQUITY AND LIABILITIES s 
4 |Equity 
) Baulty share capital 2313.70 231370 
b) Other equity 
- Other reserves 9868793 | 8965466 
- Capital reserve on business combinatinn (169782)]  (1.697.82) 
Equity attributable to Equity Holders of the Parent 9930381 9027055 

Non controlling interest 258 258 
Total Equity (A) 9930639 9027314 

5 |Non-current liabilities 
a) Financial lisbilities 

) Borrowings 5319808 [ 3430042 
Lease liablities 237.60 33325 

i) Other financiallabilities 107146 804,00 
b) Provisions 20215 15826 
Total Non-Current Liabilities (B) 5470929] 3559593 

6 | Currentliabilities 
2) Financial liabilities 

i) Borrowings 1099761 1133004 
i) Trade payables 
- Amount due to Micro and small enterprises = - 
- Amount due to other than Micro and small 378526 428589 
enterprises 
i) Other financial abilities 136819 205191 
iv) Lease liabilities 9567 12691 

b) Other current liabilities 2084738 27,952.06 
<) Provisions 2396 2452 
) Income tax liabilites (Net) 499625 301545 
Total Current Liabilities () 42,11432| 4878676 

7 [TOTAL (A+B+C) 1,96,130.00 | 1,74,655.83 

SIGHED FOR {DENTIF
IGATION BY 

su@co L 
MUMBAIL 



‘Suraj Estate Developers Limited 
E-mail address: suraj@surajestate.com, Website: https: //surajestate,com, CIN: L99999MH1986PLC040873. 

Audited Consolidated Financial Result for the Quarter and year ended 31st March 2026 

Statement of Audited Consolidated Cashflows 

Particulars Year ended | YVear ended 
31stMarch | 31stMarch 

2026 2025 
(Audited) | (Audited) 

(CASH FLOW FROM OPERATING ACTIVITIES 
Profit before taxes as per statement of profit and 1257417 | 13,606.00 
loss 
Adjustments for: 
Finance cost 9.248.40 639400 
Interest income (403.86) (20750) 
Depreciation, amortization and impairment 466,69 49650 
Provision for expected creditloss - Provision)/(Reversal) 86.10 21540 

Dividend income (0.04) - 
Gain on liquid mutual fund (505.56) (137.10) 
Operating profit / (loss) before working capital 2146590 | 2036730 
changes. 
Movements in working capital:[Including Currentand 
[Non-current] 
(Increase) / decrease in loans, trade receivable and (12:457.66)]  (36,418.20) 
other assets 
(Increase] / decrease in inventories (412187)|  (16490.70) 
Increase / (decrease) in trade payable, other liabilities (8.255.30) 383363 
and provisions 
Cash generated from operations ©36893)|  (28,707.97) 
Adjustment for: 
Direct taxes (paid)/ refund received (including tax (1.98638)  (1.925.90) 
deducted at source] - (Net) 
Net cash generated/ (used in) from operating (535531  (30,633.87), 
activities...(3) 

CASH FLOW FROM INVESTING ACTIVITIES 
[Purchase of property, plant and equipment and (346.58) (64.90) 
intangible assets 
Purchase of equity shares of subsidiary (3,041.00) - 
(tnvestment)/ proceeds from redemption of investment - (©0.10) 

Investment in mutual fund (Net) (12292) (145.10) 
(Gain on mutual fund 505.56 137.10 
Interest income 40386 20750 
Dividend income 0.04 - 
(Increase) /decrease in bank balance [Current and non- 112986 7,746.80 
current] (other than cash and cash equivalent) 

(a7118)[  7,88130 
Adjustment for: 
Direct taxes (paid)/ refund received (including tax (4039) (20.80) 
deducted at source) - (Net) 

Net cash (used in) / from investing activities... (8) 151156) 786050 
CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equity shares (Including security - 24363.80 
premium) 
Proceeds from issue of Share Warrants - 498750 
Share issue expenses - (348.80) 
[Proceeds of long term borrowings 2486407 19,984.70 
[Repayment of long term borrowings - (971440 
Proceeds from/ (repayment) of short term borrowings (6298.83)  (7.202.10) 
(Net) 
Payment of lease liabilities (187.53) (17650) 
Dividend paid B (443.60) 
Interest paid (B93485)|  (7.67270) 
Net cash (used in) / from financing activities... (C) 944286 | 23.777.90 
Net increase / (decrease) in cash and cash 2,575.99 100453 
equivalents (A+ B+C) 
Cash and cash equivalents at beginning of the year 113360 129.07 
Cash and cash equivalents at end of the year 3,709.59 1,133.60 
[Net increase / (decrease) in cash and cash equivalent| __ 2,575.99 1,004,538 

FicATION BY 



Suraj Estate Developers Limited 
E-mail address: suraj@surajestate.com, Website: hitps://surajestate.com, CIN: LI9999MH1986PLC040873. 

Audited Consolidated Financal Result for the Quarter and year ended 315t March 2026 

Notes to cash flow statement 
(a) There are no non-cash financing and investing activities during the financial period ended 31t March 2026. 
(b) Reconciliation of cash and cash equivalentas per consolidated audited statement of cash flows 

Particulars Asat Asat 
31stMarch | 31stMarch 

026 2025 
Cash and cash equivalent 4,007.97 140399 
Less: Bank balance - book overdraft 298.39) 27039 

[Net cash and cash equivalent 370958 1133.60 

Notes to consolidated audited financial results: 

The above consolidated audited financial results have been reviewed and recommended by Audit Committee and approved by the Board of 
Directors at their respective meetings held on 30th May 2026. The statutory auditors of the Company have expressed an unmodified opinion on 
the audited consolidated financial resulss for year ended 31st March 2026. 
The above audited consolidated financial results have been prepared in accordance with recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act 2013 ("the Act’), as amended, read 
with relevant rules thereunder. 
‘The Group is exclusively operating in the business of Real Estate and other allied activities. This in the context of Indian Accounting Standard 
(Ind AS - 108) - " Operating Segment” constitutes single operating segment. The Group does not have operations outside India, hence 
Geographical Segmentis not applicable. 
The figures for the quarter ended 31st March 2026 is the balancing figures between the audited figures in respect of full financial year and the 
unaudited published figures for the nine months period ended 31st December 2025 and figures for quarter ended 31t March 2025 is the 
balancing figure between the unaudited figures in respect of nine months period ended 31st December 2024, which were subjected to limited 
review. 
‘The nature of the accounting of the real estate business of the Group is such that the result of the quarter/year may not be strictly comparable to 
earlier quarter/ year. 
Impact of New Labour Codes 
Effective 21 November 2025, The Government of India has consolidated multiple existing labour legislations into a unified framework 
comprising four Labour Codes (collectively referred to as the ‘New Labour Codes"). These legislative changes have revised the definition of 
wages for the purpose of computation of employee benefits and expanded the scope and eligibility of certain employee related soctal security 
benefits. 
Based on a detailed assessment carrled out by the Group, information currently available and consistent with the FAQs on key accounting 
implications arising from the New Labour Codes issued by the Institute of Chartered Accountants of India, the Company has evaluated that there 
Is no accounting impact arising from the implementation of the New Labour Codes. 

-
 

ES
 

<
 Forfeiture of Share Warrant 

Subsequent to year end, the Company forfeited share warrants issued to warrant holders on account of non-payment of the balance amount 
payable on exercise of the warrants wihin the stipulated period I accordance with the terms of the issue. Consequently, the upfront application 
money received amounting to X 4,987.50 lakhs has been forfeited and transferred to Capital Reserve/ Other equity subsequent to year end in 
accordance with applicable provisions of the Companies Act, 2013, the Securities and Exchange Board of India (SEBI) Regulations and the terms 
of issue of the warrants, Accordingly, the forfeited warrants stand cancelled and no further rights remain exercisable by the warrant holders. 

a
 

‘The figures for the previous period/ year have been regrouped or rearranged or reclassified wherever considered necessary to make them 
comparable with current periods/ years classification. Further, effective current quarter results are presented % in lakhs as against  in millions 

SIGAED FOR IDENTIFICATION BY For and on behalf of the Board of Directors of 
velopers Limited 

&coLLp 

Ll Rajan Meenathakonil Thomas 
- Chairman & Managing Director 

(DIN: 00634576) 
Place: Mumbai 
Date: 30th May 2026
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To To 

National Stock Exchange of India Limited BSE Limited 

Exchange Plaza, Plot No. C/1, G Block Bandra- Phiroze Jeejeebhoy Towers 

Kurla Complex, Bandra (East) Mumbai — 400 21 Floor, Dalal Street 

051 Mumbai —-400 001 

NSE Symbol: SURAJEST BSE Scrip Code: 544054 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

1, Mr. Shreepal Shah Chief Financial Officer of the Company, hereby declare that the Statutory 

Auditors of the Company M/s SKLR & Co. LLP,, (FRN: W100362), have issued an Audit Report with 

an unmodified opinion on Audited Financial Results of the Company (Standalone and 

Consolidated) for the quarter and year ended March 31, 2026. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by the SEBT (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016 vide Notification No. SEBIILAD- 

NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR | CFD/CI\1D /56/2016 dated May 

27,2016. 

Kindly take this declaration on your record. 

For Suraj Estate Developers Limited 

Shreepal Shah 

Chief Financial Officer 

SURAJ ESTATE DEVELOPERS LIMITED 
Aman Chambers, 3 Floor, Century Bazaar, Prabhadevi, Mumbai, Maharashtra 400025 

Call +91 022 40154746 CIN No. LI999IMH1986PLCO40873 
www.strajestate.com
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