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KFIN TECHNOLOGIES LIMITED

CIN: L72400MH2017PLC444072

KFINTECH

EXPERIENCE TRANSFORMATIO

Registered office address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla (West), Mumbai -
Maharashtra. Tel. No.: 022 4962 0337, Website: www.kfintech.com, Email: investorrelations@kfintech.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2025

400070,

(X in millions)
Quarter ended Half-year ended Year ended
Sl. September June September | September | September March
No. Particulars 30, 2025 30, 2025 30, 2024 30, 2025 30, 2024 31, 2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Revenue from operations 3,092.34 2,740.58 2,804.74 5,832.92 5,180.36 10,907.52
2 | Net profit before tax
(from ordinary activities) 1,269.44 1,049.05 1,194.68 2,318.49 2,112.74 4,475.90
3 | Net profit before tax
(after extraordinary activities) 1,269.44 1,049.05 1,194.68 2,318.49 2,112.74 4,475.90
4 | Net profit after tax attributable to
shareholders of the Company 933.13 772.57 893.22 1,705.70 1,673.94 3,326.25
5 | Total comprehensive income attributable to
shareholders of the Company 938.38 779.24 907.58 1,717.62 1,588.39 3,324.24
6 | Paid-up equity share capital 1,722.63 1,721.88 1,714.07 1,722.63 1,714.07 1,720.83
7 | Reserves (excluding "revaluation reserve") 12,901.40 13,199.27 10,440.37 12,901.40 10,440.37 12,357 .47
8 | Securities premium account 5,850.62 5,817.39 5,631.49 5,850.62 5,631.49 5,768.60
9 | Earnings' per equity share ('EPS')
[face value of share: ¥ 10 each]*
Basic 5.42 4.49 5.21 9.91 9.19 19.39
Diluted 5.38 4.45 5.16 9.83 9.1 19.27
*EPS is not annualized for the periods.
Notes:
1 Financial results of KFin Technologies Limited (standalone financial results)
( in millions)
Quarter ended Half-year ended Year ended
Sl. September June September | September | September March
No. Particulars 30, 2025 30, 2025 30, 2024 30, 2025 30, 2024 31,2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Revenue from operations 2,972.59 2,644.50 2,692.28 5,617.09 4,988.19 10,554.99
2 | Net profit before tax (from ordinary activities) 1,232.26 1,027.17 1,147.57 2,259.43 2,059.30 4,381.96
3 | Net profit before tax
(after extraordinary activities) 1,232.26 1,027.17 1,147.57 2,259.43 2,059.30 4,381.96
4 | Net profit after tax 910.83 760.97 851.77 1,671.80 1,530.31 3,255.48

these results.

Place: Mumbai
Date: October 27, 2025

2 The financial results have been prepared in accordance with Indian Accounting Standard prescribed under Section 133 of the Companies
Act, 2013 and are in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended).

3 The above results have been reviewed and recommended to the Board of Directors by the Audit Committee and subsequently approved by
the Board of Directors at its meeting held on October 27, 2025. The statutory auditors have expressed an unmodified review conclusion on

4 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter ended Financial Results (Standalone and
Consolidated) are available on the websites of BSE Limited i.e. www.bseindia.com, National Stock Exchange of India Limited i.e.
www.nseindia.com and the Company i.e. www.kfintech.com. The same can be accessed by scanning the QR code provided below:

for Kfin Technologies Limited

Managing Director and Chief Executive Officer

SD/-
Sreekanth Nadella

DIN: 08659728

Registered and Corporate Office: Construction House, 4" Floor, 5, Walchand Hirachand Marg, Ballard Estate, Mumbai —

CANARA ROBECO ASSET MANAGEMENT COMPANY LIMITED

CANARA ROBECO

Mvutual Fund

CIN: U65990MH1993PLC071003

400 001, Maharashtra, India.

Tel: +91 22 6658 5000; E-mail: Secretarial@canararobeco.com; Website: https://www.canararobeco.com

Unaudited Standalone Statement of Profit and Loss for the Quarter and
Half Year Ended September 30, 2025

Amount in ¥ Lakhs

Quarter Ended Half Year Ended Year Ended
Particulars September | June 30, | September | September | September March
30, 2025 2025 30, 2024 30,2025 30,2024 31,2025
Un-audited Audited Un-audited | Un-audited Un-audited Audited

1. INCOME
(1) Revenue from operations 10,765.26 | 12,106.88 10,447.60 22,872.14 20,627.20 40,369.50
(2) Other Income 35.62 26.98 6.66 62.60 11.95 30.03

Total Income 10,800.88 | 12,133.86 10,454.26 22,934.74 20,639.15 40,399.53
2. EXPENSES
(1) Finance cost 50.44 46.41 43.07 96.85 87.16 171.31
(2) Employee benefits expense 2,570.25 2,486.19 2,083.33 5,056.44 4,236.45 8,852.00
(3) Depreciation & amortisation expenses 178.31 169.80 118.48 348.11 234.75 502.54
(4) Other expenses 1,396.66 1,443.81 1,582.68 2,840.47 2,577.85 5,109.39

Total Expenses 4,195.66 4,146.21 3,827.56 8,341.87 7,136.21 14,635.24
3. PROFIT BEFORE TAX (1-2) 6,605.22 7,987.65 6,626.70 14,592.87 13,502.94 25,764.29
4. TAX EXPENSES
(1) Current tax 1,772.00 1,628.00 1,450.00 3,400.00 2,818.00 6,371.00
(2) Deferred tax (38.11) 262.01 171.98 223.90 573.12 322.85

Total Tax Expenses 1,733.89 1,890.01 1,621.98 3,623.90 3,391.12 6,693.85
5. PROFIT AFTER TAX (3-4) 4,871.33 6,097.64 5,004.72 10,968.97 10,111.82 19,070.44
6. OTHER COMPREHENSIVE INCOME
(I) Items that will not be reclassified to profit or loss

Remeasurement gain/(loss) of the Defined Benefit Plans (57.28) (57.28) (35.73) (114.56) (71.46) (35.80)
(i) Income Tax relating to items that will not be reclassified to

Profit or Loss

Tax on Remeasurements of the Defined Benefit Plans 14.41 14.42 8.99 28.83 17.98 9.01

Total Other Comprehensive Income (Net of Tax) (42.87) (42.86) (26.74) (85.73) (53.48) (26.79)
7. TOTAL COMPREHENSIVE INCOME (5+6) 4,828.46 6,054.78 4,977.98 10,883.24 10,058.34 19,043.65
Earning Per Equity Share(Face Value of ¥ 10 each) not annualised
Basic 244 3.06 251 5.50 5.07 9.56
Diluted 244 3.06 2.51 5.50 5.07 9.56
Paid-up Equity Share Capital(Face Value of X 10) 19,941.74 | 19,941.74 19,941.74 19,941.74 19,941.74 19,941.74
Other Equity(excluding revaluation reserve) as at March 31 40,063.81

Note:

1. The above is an extract of the detailed format of Unaudited Standalone Financial Results for the quarter and half year ended September 30,2025, filed with the Stock
Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulanons 2015. The Full Format of
the Financial Results is available on the website of the Stock Exchanges, www.nseindia.com, www.bseindia.com and on the company's website www.canararobeco.com.

The same can be accessed by scanning the QR code provided below.
2.The above resulthas been approved by the Board of Director's in the meeting held on October 27, 2025.

Scan the QR code to view
the Financial Result

For and on Behalf of the Board of Directors of
CANARA ROBECO ASSET MANAGEMENT COMPANY LIMITED

Managing Director & Chief Executive Officer

R

Date: October 27, 2025
Place: Mumbai

Sd/-
ajnish Narula

Adfactors 538/25

Adfactors 537/25

PUBLIC NOTICE

This is to inform public at large that our
member of the housing society, Shri.
SHANKARLAL RANCHHODBHAI PATEL, is
the owner of Shop No. 17, admeasuring 90
square feet carpet area, Sant Mukta Co-
operative Housing Society Ltd, situated at
Dadasaheb Pendse Marg, Aare Road,
Goregaon (East), Mumbai - 400 063, and
member of the Society holding share
certificate with the 5 (Five) fully paid-up
shares of the face value of Rs. 50/- each
aggregating to Rs. 250/- bearing distinctive
nos. 356 to 360 (both inclusive) under
Certificate No. 72 (‘'Shop Premises’) of the
said Society, more particularly described in
the below mentioned schedule hereunder.
The Agreement for Sale dated Year 1976
between M/s Rajlaxmi Construction
Company, the Promoter and Shri.
SHANKARLAL RANCHHODBHAI PATEL,
the Purchaser for the said 'Shop Premises'
has been lost/misplaced by him.

If any persons having any claim, rights, title,
interest or objections over the said Shop
Premises, shall inform the undersigned in
writing with supporting proofs within a period
of15 dae/s from the date of publication of this
notice falling which their claims shall be
deemed to have waived off and the member
shall proceed to deal with the said 'Shop
Premises' without any reference thereto.

THE SCHEDULE OF THE SHOP PREMISES

ABOVE REFERRED TO:

All That Shop No. 17, admeasuring 125 Sq.
ft. built up area, on the Ground Floor in the
building known as 'Sant Mukta' of Sant
Mukta Co-operative Housing Society Ltd,
situated at Dadasaheb Pendse Marg, Aarey
Road, Goregaon (East), Mumbai - 400 063,
together with 05 fully paid-up shares of Rs.
50/- each bearing distinctive Nos. 356 to 360
g/both inclusive) under Share Certificate No.

2, on the land bearing C.T.S. No. 356 of
Village: Pahadi, Goregaon (East), Taluka:
Borivali, Mumbai Suburban District.

Sd/-
Hon. Secretary
SANT MUKTA CO-OPERATIVE
HOUSING SOCIETY
Mukta Building, Peru Baug, Aarey Road,
Goregaon (E), Mumbai- 400 063.
Date:16/10/2025
Place: Mumbai

RAMDAS NAYAK MARG BRANCH :
Bank Of India Building, 44, R.N. Marg,
Bandra West, Mumbai-400050

¥ 3if $fan
Bank of India

BOI 7%

WHEREAS the undersigned being the Authorized Officer of Bank of India,
Ramdas Nayak Marg Branch, Bank Of India Building, 44, R.N. Marg,
Bandra West, Mumbai-400050 under the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 and in
exercise of powers conferred under section 13(12) read with Rule 3 of the
Security Interest (Enforcement) Rules, 2002, issued demand notice dated:
12/04/2021 u/s 13(2) of the said Act, calling upon the Borrowers/ Coborrowers
Mr. Gautam Rishi Singhal & Mrs. Tejal Gautam Singhal to repay the
amount mentioned in the notice being Rs.35,24,673/- (Rupees Thirty Five
Lakhs Twenty Four Thousand Six Hundred Seventy Three only)
contractual dues up to the date of demand notice with further interest at the
contractual rate to be compounded at monthly rests on the aforesaid amount
w.e.f. 12/04/2021 together with incidental expenses, costs, charges etc. within
60 days from the date of said notice.
The Borrowers /Coborrowers having failed to repay the amount, notice is
hereby given to the Borrowers/ Coborrowers and the public in general that the
undersigned has taken Physical possession of the secured assets described
herein below in exercise of powers conferred on him under section 13(4) of the
said Act read with Rule 8 of the said rules this 15 th day of October2025.
The Borrowers/ Coborrowers in particular and the public in general are hereby
cautioned not to deal with the said Secured assets and any dealings with
secured assets will be subject to the charge of the Bank of India for an
amount of Rs. 35,24,673/- (Rupees Thirty Five Lakhs Twenty Four
Thousand Six Hundred Seventy Three only) contractual dues up to the date
of demand notice with further interest at the contractual rate to be
compounded at monthly rests on the aforesaid amount w.e.f. 12/04/2021
together with incidental expenses, costs, charges etc. as stated above till the
date of payment.
The Borrower/ Coborrower’s attention is invited to the provisions of sub-
section (8) of section 13, of the SARFAESI Act, 2002 in respect of time limit
available, to redeem the secured assets.
DESCRIPTION OF THE SECURED ASSETS

Residential Flat No. 404, B Wing, Lake View CHSL, Lodha-Heaven, Kalyan
Shil Road, Nilje Dombivali (East), Dist. Thane Maharashtra — 421201 owned
by Mr. Gautam Rishi Singhal, Borrower and Mrs.Tejal Gautam Singhal,
Co-Borrower

Sd/-

Authorized Officer
Bank of India, R. N. Marg Branch

Date: 15.10.2025
Place: Nilje, Dombivali East

POSSESSION NOTICE (For Immovable property) [Rule-8(1)]

Suraj Estate Developers Limited
CIN : L99999MH1986PLC040873

Regd Off. 301, 3rd Floor, Aman Chambers, Veer Savarkar Marg, Opp. Bengal Chemicals, Prabhadevi Mumbai, Maharashtra-400025

Unaudited Consolidated Financial Result for the Quarter and Half Year ended 30th September 2025

All amount in INR Millions except EPS

Particulars Quarter ended Half-year ended Year Ended
30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Total Income from Operations 1,454.21 1,331.36 1,096.39 2,785.57 2,442.64 5,631.72
2 |Net Profit/(Loss) for the period 440.90 284.79 437.17 725.69 841.19 1,360.60
3 | Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items) 440.90 284.79 437.17 725.69 841.19 1,360.60
4 |Net Profit/(Loss) for the period after tax and non controlling interest (after Exceptional and/or Extraordinary 330.94 212.82 318.32 543.77 619.66 1,001.52
5 |Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period (after tax and non 331.05 212.95 318.12 544.01 619.81 1,001.00
controlling interest) and Other Comprehensive Income (after tax)]
6 |Equity Share Capital 231.37 231.37 214.31 231.37 214.31 231.37
7 |Earning Per Share (Face Value of Rs. 5/- each)
1. Basic (in Rs.) 7.15 4.60 7.43 11.75 14.46 21.80
2. Diluted (in Rs.) 7.05 4.53 7.43 11.58 14.46 19.70

Notes to consolidated unaudited financial results :

1 The above unaudited consolidated financial results for the quarter and half year ended September 30, 2025 have been reviewed and recommended by Audit Committee and approved by the Board of Directors
at their respective meetings held on 27th October 2025. The statutory auditors of the Company have carried out limited review of the results for the quarter and half year ended September 30, 2025.

2 The above unaudited consolidated financial results have been prepared in accordance with recognition and measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) as pre-
scribed under Section 133 of the Companies Act, 2013 ("the Act"), as amended, read with relevant rules thereunder.

3 The Group is exclusively operating in the business of Real Estate and other allied activities. This in the context of Indian Accounting Standard (Ind AS-108)- "Operating Segment" constitutes single operating
segment. The Group does not have operations outside India, hence Geographical Segment is not applicable.

4 The nature of the accounting of the real estate business of the Group is such that the result of the quarter/half year/year may not be strictly comparable to earlier quarter/half year/year.

5 The figures for the previous period/year have been regrouped or rearranged or reclassified wherever considered necessary to make them comparable with current periods/years classification.

Unaudited Standalone Financial Result for the Quarter ended 30th September 2025

All amount in INR Millions except EPS

Sr. Particulars Quarter ended Half-year ended Year Ended
No. 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Total Income from Operations (Net) 1,560.78 1,410.16 1,138.75 2,970.94 2,521.26 5,532.24
2 | Profit/(Loss) before Tax 481.95 317.71 444.30 799.66 878.51 1,308.73
3 | Profit/(Loss) after Tax 361.01 237.72 323.36 598.74 648.09 965.03

Place : Mumbai
Date : 27th October 2025

For and on behalf of the Board
Suraj Estate Developers Limited

Thomas Meenathakonil Rajan
Chairman & Managing Director
(DIN : 00634576)

Sd/-

PUBLIC NOTICE

Notice is hereby issued that Mr. Nikhil
Parab, employed with Onward
Chemicals Private Limited as Asst
Manager - Logistics, was entrusted,
during the course of his employment, with
access to confidential and proprietary
information, including but not limited to
company data, technical records,
intellectual property, and internal
information systems.

Mr. Nikhil Parab has abruptly ceased
reporting to duty and has willfully failed to
serve the mandatory notice period and
complete the requisite handover process,
in contravention of the terms of his
employment. The Company has reason to
believe that Mr. Nikhil Parab is in
unauthorised possession of sensitive
company information and is likely to
misappropriate or misuse the same,
thereby causing potential harm to the
Company's commercial interests and
intellectual assets.

Accordingly, the Company is actively
considering the initiation of appropriate
legal proceedings, both civil and criminal,
against Mr. Nikhil Parab under applicable
provisions of the Indian Penal Code, the
Information Technology Act, 2000, and
otherrelevant statutes.

Further, any third party, including but not
limited to individuals, firms, or corporate
entities, found to be engaging, employing,
or otherwise associating with Mr. Nikhil
Parab, and thereby utilising, accessing, or
benefiting from any confidential or
proprietary information in his
unauthorised possession, shall be
deemed complicit in the unlawful act and
shall be liable to legal action to the fullest|
extent permissible under law.

This notice is issued in the interest of
protecting the Company's legal rights,
intellectual property, and commercial
interests.

Forand on behalf of

Onward Chemicals Private Limited
Sd/-

Chief Executive Officer

Place: Mumbai Date: 28/10/2025

W

TATA
TATA INVESTMENT CORPORATION LIMITED

Elphinstone Building, 10 Veer Nariman Road, Mumbai 400 001.
Tel 91 22 6665 8282 Fax 91 22 6665 7917
CIN: L67200MH1937PLC002622 e-mail ticl@tata.com website: www.tatainvestment.com

Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Half Year ended 30" September, 2025

(Rs. in crores)

accessed by scanning the QR code provided below.

Mumbal, October 27, 2025

Tata Investment Corporation Limited

Particulars Standalone Consolidated
Quarter ended Half Year ended Year Ended Quarter ended ‘ Half Year ended Year Ended
Unaudited Audited Unaudited Audited
30-09-2025 | 30-06-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 | 31-03-2025 | 30-09-2025 | 30-06-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 | 31-03-2025
1.| Total Income 148.52 171.17 132.33 319.69 274.01 369.48 154.34 146.17 142.62 300.51 285.81 306.22
2.| Net Profit for the period before Tax 137.57 159.62 123.21 297.19 253.53 330.68 167.43 167.92 156.38 335.35 312.09 368.47
3.| Net Profit for the period after Tax 121.88 139.22 100.23 261.10 212.99 282.52 148.16 146.30 123.69 294.46 254.76 312.09
4. | Total Comprehensive Income for the period [Comprising Profit after
tax and Other Comprehensive Income (after tax)] (2,968.78) 3,770.37 4,383.39 801.59 6,899.24 1,239.43 | (2,942.10) 3,777.56 4,406.71 835.46 6,940.83 1,267.33
5.| Equity Share Capital 50.60 50.60 50.60 50.60 50.60 50.60 50.60 50.60 50.60 50.60 50.60 50.60
6. | Earnings Per Share (before and after extraordinary items)
(of Re. 1/- each) (Refer Note 2)
Basic / Diluted (in Rs.) 2.41 2.75 1.98 5.16 4.21 5.58 2.93 2.89 2.44 5.82 5.04 6.17
Notes:
1. As on
30-09-2025 | 30-06-2025 | 30-09-2024 | 31-03-2025
Total Equity (post tax) (Rs. in crores) 31,454.75 | 34,560.14 | 36,449.58 | 30,789.77
Total Equity (post tax) per share (In Rs.) (Refer Note 2) 621.70 683.10 720.40 608.60

2. The Board of Directors of the Company at their meeting held on August 4, 2025, have approved the sub-division/ split of equity shares of face value of Rs. 10/- (Rupees Ten only) each, fully paid-up, into 10 (ten) equity shares having face
value of Re. 1/- (Rupee one only) each, fully paid-up. On September 21, 2025, the shareholders approved the proposal for sub division through postal ballot process with the requisite majority. The record date for the said sub-division/ split
was October 14, 2025. Accordingly, the impact of stock split was considered in the computation of basic and diluted Earning per share (EPS) and Total Equity (post-tax) per share for the quarter and half year ended September 30, 2025 and
comparative figures till prior period have also been adjusted to give effect to such sub-division/split in accordance with requirements under Ind AS 33 - Earnings per share.

3. The above is an extract of the detailed format of quarter and half year ended and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the quarter / half year ended Financial Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and also on Company’s website www.tatainvestment. The same can be

(Noel N. Tata)
Chairman
DIN 00024713
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Recommendations of the Committee of .Independent Directors (“IDC ).Of Shree Palcetromx' lelted (“Target Company” or TLEATSHTON St Ao ET ST HavemTe el AT, Fete Fofar /o elart Tt e 37 v g el P —_— — N TCE ey et EErp
“TC”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) T TV eIA /G I ST HEETHI SR F TR 23U 3 ), e g Foe qeae i e st g amw P iﬁz :;qga)j (s‘}az;m:m ore | 20
Regulations, 2011, as amended (“SEBI SAST Regulations”) in relation to the open offer to the public shareholders of the T Frmren frem ¢ wEaraa aeE i Fem 43 (y) ST I Y et AR aTr we dofie rﬁaqaqwgwa? o e, < i, e 7 i, ek 8, e 8 2000.00, T TR \
Target Company (“Open Offer”) made by Akash Sethi ("Acquirer”) together with Atul Kumar Sethi (“PAC-1”), Amita Sethi @refier aftferean frsssdi=n dishiaeh el ddaiell 118, fI9d: Feiar S G S ATgR JrEaem Hoard 3 et 533,00, 1E¥Y.00 AT 7
(“PAC-2”) and Ashish Sethi (“PAC-3"). 1, T et Saeein sTaan & T 3T Hetg fHeehdt=an Saeei=n HIvaTd! STaen 81 Heed TREm e (ST . ATATAL03¥uLeR)
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2. Namg of the Target Compgny (TC) Shree Pacetronix Il_|m|teld . . g f*) rifn gfiar, o, s B, e 63 () S Sofy st g o e 7 ‘e 2wt ¥9300S., B HTIA (.5.75%): frosa 20 T 8, ez o0 | wieTeAE B
3. | Details of the Offer pertainingto TC | The Open Offer is being made by the Acquirer and PACs to the Public R s S S (feiae . mamezosteaur) | &, wed &, fera 4: 2ouo.00, go0.00, oo 00 o it )
Shareholders to acquire up to 9,75,000 Equity Shares representing 26% of - - . Tivarer s o, A A A S AN e U feEE F.433 99 feUd AiE | B 38gows/— | ty-ou [R3-%0
the Expanded Share Capital of the Target Company at a price of ¥ 100/- per ;'Wi G ["Emi ;: “f )ammé;m“ﬁ“fm@ﬁm?“m’ . g s e T T w, 2, M, o, voee, @ dww | dnam | e |2
Equity Share, aggregating to a total consideration of ¥ 9,75,00,000/- payable sy e T, . 71, 0z, 12 W:m i ﬁq; amr yrozon, (SFeirere . ATATAL 082 eR00) | (g HEN): Fraa eréw: i, free 37 &, Ted 4, fiesha o | wheE waw s
in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations. S T o000ty At e AT 29.08.2021 Tee Yone Rov , R )
4. |Name(s) of the acquirer and PAC with | Acquirer: Akash Sethi et T %, 82,30, 000/~ (ST S TG 1 F AH) ::: . Wmm li‘fn;m ;ﬁ%ﬂ - %%‘?;‘i:jij‘z;ﬁwﬁ . ?&2‘3?‘*/ - ?;':: t‘:
the acquirer PAC 1: Atul Kumar Sethi TR A A £3.00.302% TG ATHG: ob.0¢ 034 (St . Yo cewte) | (< AR s rda. i i, Free o A, 7, B A | s
PAC 2: Amita Sethi AhEThT T &. §?,%6,40%. 24/~ (¥ T TG FO=TeiE &1 Ter) =9a AT G5 G0 71 €3.0¢. 04 TSfl oehia R3.00, bto.00, £o0.00 P
- Ach h Bl EREE With{aeh hewTel ARG R4.80.R0%Y
PAC 3: Ashish Sethi
n n - - - — Toresehedet uftfire: weie %. ¥oR, ¥en Hetearar, ‘e Mo’ st wra AR s fam wed, et .- 0 /uk /Uy, Wi F. R Tz a1 e, <X T T T A [T eehd G (GF #4956 39 [0 G301, 43, | % u¥¥%u/— | L3-o8 |33-%o
5. | Name of the Manager to the Offer V!vro Financial Services !’rlvale Limited . . . 3, 3 SN ¢ ST R, e, T 3k, A1, ek, £, T, e R i s St R Fehamed, 0 g ey T, $R, R, G TR (. A5%): fre 7 e | (e | tors | Rews
Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi, forean TS 39 e, SRR S e A A afE. e, e e &, firee 310 d, =28 8, i & 1013.00, Q4o.00, GRo.00 | I FT U
Ahmedabad — 380007. Gujarat. India. 2, Tt T A, F A T TR T, e T SR e (STeTE . ATATAL03Lhuok ) e )
Tel. No.: +91 79 4040 4242 | Email Id: investors@vivro.net e T T (Fe) T o T T (A ) _ i
Contact Person: Shivam Patel | Website: www.vivro.net ey s FE, . A €9, e, Fed, Tae, TERy, fF - xt0R0%. . S, |3 e e e o fen .22, 8 A <3 | w 3acong/- | Roof [32-%
SEBI Registration No.: INM000010122 AT T 0000 s(] el T ATAG: 2¢.03 203 A A |, 3 T e g5, g veosdem, | (i ) s | 23
- s (el . ATATAR 05 c0Rey) | & Hwmiia (S.%.453): fireasha erdu: it @, foree o &, wied | oTgae wom s
CIN: U67120GJ1996PTC029182 S T F. 96, ¢4, 000/~ (VT HHI TG FAGH EIR A 7) 2, Bt 8 30,00, (0¥, 00, 600,06, Bo.00 e )
6. |[Members of the Committee of[1. Manali Tongia (Chairman) 5 oo ) Wﬁﬁ < :3 - oz T 3;" ol-RoRn
Independent Directors 2. Somya Chhabra (Member) TR o000 = (T T T Eett ?mfm 24.90.202% o e M o, |33 i e e W‘%w;'f“;’g’:?“ R IR R
3. Chandragupt Jain (Member) Toreerd el aRfire: woie %. 203, 301 weeTa, T FagH’” 1 A sHRd L st fom wed, @ %, - 20 /T4 /UL, A F. amm@@w? S i, qﬁq;mﬁl—i%:v;?\:;aﬂﬁmag :i:) aﬂf::grt?;ﬁ R
7. |IDC Member’s relationship with the TC |« All IDC members are Non-Executive and Independent Directors of the R, 3 STy e TezehdiaR SieRfid, e woid, . ~eid, 31, -3, Hefaean TR ufveean géia S e fear sefqued, 3u Sifirea 400,00, ¥00.00 it )
Target Company. fregr TS A9 e, s S feud dt wd aie. (STTRE . ATATAL0%30034)
« None of the members of the IDC holds any Equity Share in the Target 3. FAGR, WE HEqR, FHIIR FTa A1 S0 o, st Tt ATfor st e — o, T e s, 3 ot s v s P .03, A £, WA [ B qweekz/- | te-ou (23t
Company. Tt T e (whstam) enfin ofs wrde sfssgetatsn (W Feiqn) orion gerar e i (W #eiqr) . wferan wreE 2% W@ forsa, gm%;gmwﬁ;mzm ﬁw—;;;m (mﬁ?ﬁqj:% o3y [ Ro3Y
. ; i i T3 /%03, Hihd HiFAFH %, FHIl AT, AT, 310 (U) ¥ooko? (STTedee . ATATAR 08 2%3¢3) | WEWTg, 3fean, wyuRo., & Hiwmiiyd (<. 5. 7%%): fessha erdu: T ES
{\il](;n?a?;?%gnrﬁ?at:]e;s of the IDC has any contracts or any relationship with 3, e e, el T, 3T - yootor 3, face 7 8, ik i, T 8 o, 00, A0, R, 00 e w7r)
: 7 TATTASTo 000008¢U¢R Exl ARME: 3¢.03.%0%%
8. |Trading in the Equity shares/other|No member of the IDC has traded in any of the Equity Shares/ other securities %m: 5. («f‘f“o/_ &;WW;;R ¢ et AUTICTHTE T TG R : — 301 AT, SR <o, Togite fireeh TohI I, e 18, STE-¥38 003, HITTH &. w36 /2
securities of the TC by IDC Members | of the Target Company during the: TTTO HEAT AR 23.0¢.303Y TG A ob.0¢.303Y T —to, RIS AT, Siferehl 1 AR e, @0 A, forees, -t k033, Tl S veile 5. 132, g e, Sft of el dgen o
1. 12 (Twelve) months preceding the date of the PA. TR T F. 40,37, 3%/ — (¥ T T A I A S W) £3.04. 3034 e i o111 3 sre - “g“ﬁ,ﬁfﬁ“ﬁﬁwm T, - oo to. /e FdR . 8¢, - WV, S R, o
2. Period from the date of the PA till the date of this recommendation. HiHfeh Foarell AE: 20.80.2024 fompron : TwTE, R : 3¢/ 20 /3024 it~ smferga srferTh, SRS AW wTET ffis Fh
9. |IDC Member’s relationship with the | None of the members of IDC has any contract/ arrangement/ relationship with foarmor : garg wE/ - wfirgpa srfireRT
acquirer the Acquirer and/ or with PAC. foien : R¢.20.3030 T2t g wrEATH fafiee wiar (Fnensh tewaw g im wEaT fafiee 7@ 7m@)
10.|Trading in the Equity shares/other
securities of the acquirer by IDC |Not Applicable (As the Acquirer and PAC are individuals)
Members
11.|Recommendation on the Open offer, | The IDC is of the opinion that the Offer Price of T 100 per Equity Share is fair W gFé C m f;_"ﬁ'ég

reasonable

However, the public shareholders of the Target Company are advised to
independently evaluate the Open Offer and make informed decision about
whether or not to tender their shares in the Open Offer. Further, members of
the IDC confirm that the Target Company has not received any complaint from
the public shareholders regarding the Open Offer process, valuation price or
valuation method.

12. | Summary of reasons for the
recommendation

The members of the IDC have perused the following offer documents for
recommendation on the Open Offer:

1. Public Announcement dated August 07, 2025 (“PA”)

2. Detailed Public Statement published on August 14, 2025 (“DPS”),

3. Draft Letter of Offer dated August 21, 2025 (“DLoF”)

4. Letter of Offer dated October 17, 2025 (“LoF”)

Based on the review of the offer documents, the members of the IDC have
considered the following factors for making the recommendations:

1. The Acquirer and PACs are the existing Promoters and Promoter group
of the Target Company and intends to support the management of the
Target Company in their efforts towards the sustained growth of the Target
Company.

. The Equity Shares of the Target Company are frequently traded on BSE in
terms of Regulation 2(1)(j) of the SEBI SAST Regulations.

3. The Offer Price has been determined in accordance with Regulations 8(1)
and 8(2) of the SEBI SAST Regulations.

no

13. | Disclosure of Voting Pattern

The recommendations were unanimously approved by the members of IDC.

14. | Details of Independent Advisors, if any.

None
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Committee of Independent Directors of e snfn AT Ay

Shree Pacetronix Limited T g Segerd ferfiree

Sd/- g/ -

Date: October 27, 2025 Manali Tongia ofe| TR T

Place: Pithampur, Madhya Pradesh Chairman- Committee of Independent Directors feaTor : H=rg AL STV HATATYR TS FATAR
AdBaaz I : 26 HFRI, 2034 (FHSATITH : 008 3%U 08 )

IR GAHTHI SHdY FBI0aTd A '|'

s H, Al s fim S TATA

7 31003010 T Frrt g ZTeT S-og€eHe HhIaRIH Tatues

. . «-C

. T ge it #fimeft ufvrer R ) )

; R W Wgﬁﬁ,qﬁz T av\gl,ﬂoaﬁ'{qiqqﬂ—s’,ﬂaﬁ—XooooZ.

FATE ot/ 0o¢, HITAT AT g %% AR EEREY C¢CR HAH : RY R REEY WRYL

;Hé o, gAm B34 E‘%W%?j? HITETT : TARWR 0 oTHT S & 36U 0 0 633 3-T : ticl@tata.com JTATES : www.tatainvestment.com

TS, ARG =TSl 5 . . mﬁ@m’ﬁf 3
., ) e o TR, 203 TS TUeeAT TauTgl SArfur aref swiaTSt et arfera erfur wenfaa forfta frserari=r ferawon
@, fam A @ En sieud (%. =idIa)
S, St A (9), S auvitet arfera RCaEnt
T, S (), qaE-wooors, et fat [ e o e T8 et foreTt [ et ot weret T
RS a9 feurd o (et “mw srereTadifea wreaifira sreraufaa wrEaifaa
Feie E‘\E maﬁ) 30-0%—-%0%%[30—0§—30%%[30-0%—20%%|30—0%—30%%|30—-0%—30%%|3%-03-303%(30-0%—-203%|30—-0§—R0%%|30—-0%—30%¥|30—0%—30%%(30-0%—-20%%|3%—-03—-30%Y
AT “',"“':';I' i, ‘5”'“; 1. | TR 3T 9%¢.U3 22,20 233.33 32R.88% 0¥, 0% 38%.%¢ Uy, 3y %820 9%2.83 30042 R¢k.C 308.33
s firm 2 (s gﬁ‘ 2. | FremafiETd Fqd feae T 236,40 2UR.8R 233.3¢ 2%1.2% U343 330.8¢ 961.%3 61.23 2UE.3¢ 330,34 323,08 38¢.%0
SR e S At ST e 3. | FrerastETst F feaes T 8R%.¢¢ 23R.3% 00.33 R8%.%0 R8R.%% AR 2¥¢. 28 2¥8. 30 2R3.8% RRY¥.¥E UY. 95 3%R.0%
afor ) wem ad, sERfad ¥, | BT TR T TN e (AT ABT SO SR T GHIGNS 3w
FfFATER 3T T, ETeT HO0TR, Fehall (e %)

TEAT HOR A I gfEd Y. | T Yiead (?,R8¢.9¢) 3,090.30 |  ¥,3¢3.3% Cof.4R | §,CR3.3% | 2,33%.%3 | (3,8¥R.20) |  3,LLL.LE | ¥, ¥0§.1% C3W.¥E | §,R%0.(3 2,380.33
FOAW A4 HI, TR Tl &. | ST ST (ST et s ) 4o.80 4o.50 Go.50 bo.50 Yo.go Yo.go 4o.5o 4o.go Go.go Go.5o 4o.go 4o.8o0
T “agﬁwﬂﬁ 1; e ;:;' (T 5. 1/~ 3) (52 9 2)
v, %, e R.¥% R.9Y 2.R%¢ 4.25 ¥.R2 b4 R.]3 ENAS R.¥Y 4.¢R Y.o% &.209
U™, A A gEAe e A /e ( )
yfergiarea ¢ feadrean smma e :
TR | TR e Sied ot % Tt
TaEUTd ARG T Het 30-0%-%03% | 30—0§-R0 | 3o—o0%-RoRY¥ 3%-03-303Y
ETie TRUT 3TERET (FOTR) (%. wieE) 3%,%U%.0Y 3%,U80.2¥ 38,%¥%.4¢ 30,9¢%.9%
SR T TG HATaEd HioraeE gt fi o T 3R () (. 9) (Fas A7) &3R80 HARY wRo.¥o go¢.§o
A :ﬂT?ﬁq‘ﬂTﬂusTlﬁTlﬁﬁ, T A R ST ¥, R0 TSfl HceTea T FHHE HfTeAT HeATereh e IUf WO HCTell Sedshl &. % (€9 Uh WEA) A1 <Yl o SFEcAeh o w0 ArcAell 2o (F8T) FHARIHEA AR E. 20 /- (VA GE1 W) A G Heare wHamrean u-forw /fersrorrean we foeht. e

RIS wmsa i ¥=s 2%, 203 TSl HTTHTERTHT STEvae SEHAM ATel HagM YR AThd 30 fawmmend! seareren o feft. wet sufawm/fawemme sificra drig s1iaeer 2y, 2034 BId CTIET, FHHTI=AT fIumTean Y97 e 3o, 034 TSt Hyarel! fmmdt oo o1 awfandt qeryg smfor

TR o (T wifrerspa fa wwem e ($ie) enfor wfa wmm v sfadt (i) = e foema gae et i anfie et wia darfn ST 8 TuH 33 ST ST SATavEshael STTHE ST SUTHTT / FrsTS e YHTe GuaTd SHTErTg qEie AT ATl i ST T,
P 3 I 3. oot (faedin srffeeory ofe feraaor famien) Tgaea, 0%y =1 TIAvE 33 ST Tl Tesashe qrad haledl (il 9 31d a¥ g o g e foxfia frewwtean qufireran faemomen ate mifed reost v 3o o1, fommt / e1df o wamean fowfi frsswat=r gt

3 ] L . foraror Teieh TeRI=iST SETEE www.bseindia.com ST www.nseindia.com T STTUT U=t SeTETEE www.tatainvestment.com =X FET ITTsY TR, TG WTeA! fcioaT TN IS Tohe e (esdar ISl
TemTeh : 0 AT 2034
/-

THR G99 IRt

(arﬁaat—zrmm) L

AR FUTF ¥y, Afceie fomma 2Tel SregEetie wianyH forfies
Tex, st fafeen, w. St U, (W‘H‘;;T&)‘
=7 feramdiarem,

‘Eﬁé v N LCER ?@m 3034 (ST : 0003%693)




		2025-11-04T12:40:37+0530
	MUKESH KUMAR GUPTA




