
October 27, 2025 

To To 
National Stock Exchange of India LimitedExchange BSE Limited 
Plaza, Plot No. C/1, G Block Bandra-Kurla Phiroze Jeejeebhoy Towers 
Complex, Bandra (East) Mumbai—400 051 21 Floor, Dalal Street 

Mumbai — 400 001 

NSE Symbol: SURAJEST 

BSE Scrip Code: 544054 

Dear Sir/Madam, 

Sub.: Outcome of the Board Meeting under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations’) 

With reference to the captioned subject, please be informed that the Board of Directors of the Company 

at its meeting held today, i.e. October 27, 2025, inter alia, considered and approved the following: 

* Unaudited (Consolidated and Standalone Financial) Results along with Limited Review Reports 

issued by M/s SKLR & Co. LLP., (FRN: W 100362), Chartered Accountants, Statutory Auditors for 

the quarter and half year ended September 30, 2025, which have been duly reviewed and 
recommended by the Audit Committee of the Company; 

o Notice of postal ballot for seeking shareholders’ approval by way of a special resolution under the 
provisions of the Companies Act, 2013 and SEBI (LODR) Regulations, 2015, for regularizing the 
appointment of Dr. Ananta Singh Raghuvanshi as an Independent Director (Woman Director) of 

the company, and to authorize the company secretary to carry out all necessary actions in this 

regard 

o Appointment of Mr. Himanshu Kamdar (Membership No. F5171) Partner of M/s Rathi & 
Associates., Practicing Company Secretaries for conducting Postal Ballot and e-Voting Process 

The same is also being uploaded on the Company’s website at www.surajestate.com. 

The meeting of the Board of Directors commenced at 02:30 p.m. and concluded at 04:00 p.m. 

Kindly take the aforesaid information on record and oblige. 

Thanking you, 

Yours sincerely, 

For Suraj Estate Developers Limited 

Mukesh Gupta 
Company Secretary & Compliance Officer 
1CSI Membership No.: F6959 

Encl.: 
1) Unaudited (Consolidated and Standalone Financial) Results along with Limited Review Reports for the quarter and 
half year ended September 30, 2025 

SURA]J ESTATE DEVELOPERS LIMITED 
Aman Chambers, 3 Floor, Century Bazaar, Prabhadevi, Mumbai, Maharashtra 400025 

Call +91 022 2437 7877/+91 022 2436 0802/ +91 022 2432 7656/ +91 022 2436 3471 
CIN No. L99999MHI1986PLC040873 

www.surajestate.com
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF SURA]J ESTATE DEVELOPERS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Suraj 

Estate Developers Limited ("the Parent") and its subsidiaries and partnership firms (the Parent and its 

subsidiaries and partnership firms together referred to as "the Group") and its share of the net profit after 

tax, quarter and six months ended September 30, 2025 ("the Statement") being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, 

issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of the Company's personnel responsible for financial and 

accounting matters and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) 

of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extentapplicable. 

4. The Statement includes results of the following entities: 

Name of the Company Relationship 
Suraj Estate Developers Limited Holding Company 

Skyline Realty Private Limited Subsidiary Company 

Accord Estates Private Limited Subsidiary Company 

Iconic Property Developers Private Limited Subsidiary Company 

Uditi Premises Private Limited Subsidiary Company 

New Siddhartha Enterprises Partnership Firm 
SR Enterprises Partnership Firm 

Mulani & Bhagat Associates Partnership Firm 

5. Based on our review conducted as stated in paragraph 3 above and based on the consideration of the 

review reports of the other auditors referred to in paragraph 6 below, nothing has come to our attention, 

that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed 

inclugh n ner in which it is to be disclosed in terms of Regulation 33 of the SEBI (Listing 

AN 
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Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

itis to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information/ financial results of 3 subsidiaries and 3 partnership 

firms included in the Statement, whose interim financial information/ financial result reflect total assets 

of Rs. 5,449.77 million as at September 30, 2025, total revenue of Rs. 34.79 million and Rs. 90.72 million 

for the quarter and six month ended September 30, 2025, respectively, total net profit after tax of Rs. 15.76 

million and Rs. 32.06 million for the quarter and six month ended September 30, 2025, total 

comprehensive profit of Rs. 15.54 million and Rs. 32.06 million for the quarter and six month ended 

September 30, 2025, respectively for the six month ended September 30, 2025 as considered in the 

Statement. 

These interim financial information/ financial result have been reviewed by other auditors whose reports 

have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of 

the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of above matter with respect to our reliance 

on the work done and the reports of the other auditors. 

ForM/s.SKLR & COLLP 

Chartered Accountants 

Firm Registraticmrmo. W- 00 

Rakesh Jain 

Partner 
Membership No: 123868 

UDIN: 2 51252 638MTCIf K |61 

Date: October 27, 2025 

Place: Mumbai 

SKLR & CO LLP, Chartered Accountants 
407, Sej Plaza, Marve Road, Near Nutan School, Malad (West), Mumbai - 400 064. 

Tel.: 022- 4601 5515 : Email: SKLR@SKLR.N : Website: WWW.SKLR.IN 
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Suraj Estate Developers Limited 
CIN: L99999MH1986PLC040873, E-mail ID: suraj@surajestate.com, Website: https://surajestate.com. 

Unaudited Consolidated Financial Result for the Quarter and half year ended September 30, 2025 
[ in Millions except per share data) 

Sr. [Particulars Quarter ended Halfyear ended Year ended 
No. 30-Sep-25 30-Jun-25 30-Sep-24. 30-Sep-25 30-Sep-24. 31-Mar-25 

(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

T |income 
(2) Revenue from operations 144563 132469 109091 277032 242764 549092 
(b) Other income. 858 667 548 1525 1500 40.80 
Total income 145421 133136 1,09639 278557 284264 553172 

2 |Expenses 
(a) Operating and project expenses 69553 737.40 33697 143293 137486 461455 
(b) Changes in inventories of construction work in progress (35.58) (1647) (1241) (52.05) @4960)| (164907 

(c) Employee benefits expenses 5782 58,04 5985 11586 10779 24257 
(d) Finance costs 20471 20654 19081 41125 41220 65702 
(¢) Depreciation and amortisation expense 1042 1124 1196 2166 2857 49.65 
(0 Other expenses 8041 4982 7304 130.23 127.27 25640 
Total expenses 101331 1,04657 65922 2,059.88 160145 41711z 

3 [Profit before tax (1-2) 43090 25279 3717 72560 841.19 1360.60 

4 |Taxexpense 
Current tax 127.0¢ 6249 12139 20953 23074 33127 
Deferred tax - charge/ (credic) (17.09) (1052) (254) 127.61) (921 2781 
Total tax expenses 109.96 7197 118.85 181.92 22153 359.08 

5 |Profit for the period / year (3-4) 33094 212,82 31832 543.77 £1966 100152 

6 |Other Comprehensive Income 
(a) ttems tha will not be veclassified to profit or loss: 

- Remeasurement of defined benefitliability - gain/ (loss) 015 018 (022) 033 025 (069) 
-~ Income tax relating to above (0.08) 10.05) 002 (0.09) (0.10) 017 

Total Other Comprehensive Income, net of tax 011 0.13 (0.20) 0.24 015 (0.52] 
7 |Total Comprehensive Income for the period / year (5+6) 33105 21295 318.12 54401 619.81 100100 

8 |Profit for the period/ year attributable to 
- Owners of the Group 33095 21281 31832 54376 51966 100164 
- Non-contralling interest (0.00) 001 - 001 - (013) 

9 |other comprehensive income for the period / year, 
attributable to 
- Owners of the Group 012 013 (020) 025 01s (052) 
- Non-controlling interest - - - - - 

10 |Total comprehensive income for the period / year 
attributable to 
- Owners of the Group 33107 21294 31812 54401 61982 100112 
- Non-controlling interest (0.00) 001 - 001 - (013) 

11| Paid-up equity share capital (Face Value ¥ 5/- per share)# 23137 23137 2143 23137 21431 23137 
12 {Other equity (Excluding revaluation reserve) 879565 

Net Worth 9,027.02 
13 [Earnings per share (Face Value T 5/- per share) - (Not 

annualized except year end and EPS) 
(a) Basic (3) 715 460 743 1175 1446 2180 
(b) Diluted (3) 705 453 743 1158 1446 1970 
See accompanying notes to the Unaudited Consolidated| 
Financial Results 
# Net off elimination on consolidation due < equity shares held by subsidiary company. 

SIGNED FQDENTIF TION BY 

-4 SURAJ ESTATE DEVELOPERS LIMITED 

mbers, 3rd Floor, Century Bazaar, Prabhadevi, Mumbai, Maharashtra 40002 

Call +91 022 4015 4746 / +91 022 4015 4824 / +91 022 4015 4764 / +91 022 4015 4898 

L CIN no. L99999MH1986PLC0O40873



Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2025 

Suraj Estate Developers Limited 
CIN: L99999MH1985PLCO40873, E-mail ID: suraj@surajestate.com, Website: hitps://surajestate.com. 

Unaudited Consolidated Financial Result for the Quarter and half year ended September 30, 2025 

(Xin Millions) 

SIGNED FOR IDENTIFICATION BY | 

Particulars Asat Asat 

30-Sep-25 31-Mar-25 

(Unaudited) (Audited) 
ASSETS 

1 |Non-Current Assets 

2) Property, plant and equipment 21377 22243 

b) Other intangible assets 99.32 10391 

c) Right-of-use-asset 3491 4215 

|d) Capital work in progress . - 
) Financial assets. - - 

i) Investments 0.09 0.09 

ii) Other financial assets 30.73 8949 

) Deferred tax assets (Net) 5535 3343 
Total Non-Current Assets (A) 434.17 49150 

2 |carrentassets ) 
a) Inventories 9,092.67 9,040.62 
b) Financial assets 

i) Current investments 159.33 28.97 

if) Trade receivables 677.26 56539 

iii) Cash and cash equivalent 86.65 140.40 

iv) Bank balances other than (iii) above 236.00 25122 

v) Loans. 41170 21569 

vi) Other financial assets 32.00 31.86 

c) Other current assets 8,737.47 6,690.49 

d) Income tax assets (Net} 11.02 940 

Total Current Assets (B) 1944409 | 1697404 

3 |TOTAL (A +B) 19,878.27 17465.54 

EQUITY AND LIABILITIES 

4 |Equity 

) Equity share capital 23137 23137 
b) Other equity 

- Other reserves 9.509.08 896543 

- Capital reserve on business combination 1169.78) 1169.78) 

Equity attributable to Equity Holders of the Parent 9,571.27 9,027.02 

Non controlling interest 026 26 
Total Equity (A) 9.571.52 9.027.28 

5 |Non-current liabilities 

a) Financial liabilities 

i) Borrowings 4,803.60 3,430.04 

if) Lease liabilities 2674 3332 

iif) Other financial liabilities 172 80.40 

o) Provisions 1698 1583 SKLR & CO. LLP 
| Total Non-Current Liabilities (B) 4,849.04 3.559.59 MuMBA' 

6 |currentliabilities L 
a) Financial liabilities 

i) Borrowings 654.49 1,133.00 
ii) Trade payables 

- Amount due to Micro and small enterprises . - 
- Amount due to other than Micro and small enterprises 46179 42859 
iif) Other financial liabilities 24496 205.19 
iv] Lease liabilities 1337 1269 

b) Other currentliabilitiés 360562 279521 
<) Provisions. 247 245 
d) Income tax liabilities (Net) 475.11 30154 
Total Current Liabilities (C) 5457.71 4.878.67 

7_ITOTAL (A+B+C) 19,878.27 17,465.54 

SURAJ ESTATE DEVELOPERS LIMITED 

Aman Chambers, 3rd Floor, Century Bazaar, Prabhadevi, Mumbai, Maharashtra 400025 

Call +91 022 4015 4746 [ +91 022 4015 4824 / +91 022 4015 4764 / +91 022 4015 4898 

CIN no. L99999MH1986PLC040873



Suraj Estate Developers Limited 
CIN: L99999MH19B6PLCO40873, E-mail 1D: suraj@surajestate.com, Website: htps://sur 

Unaudited Consolidated Financial Result for the Quarter and half year ended September 30, 2025 

Unaudited Consolidated Statement of Cashflows for the half year ended September 30, 2025 
(R in Millions) 

Particulars Period ended | Period ended 
September 30, | September 30, 

0: 2024 
Unaudited | _Unaudited 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before taxes as per statement of profit and lass 725.69 841.19 
Adjustments for: 
Finance cost 41125 41220 
Interest income 4.32) (9.71) 
Depreciation. amortization and impairment 2166 2897 
Provision for expected credit loss - Provision/{ Reversal) 498 868 
Gain on liquid mutual fund (157) (260) 

Operating profit / (loss) before working capital changes 1157.69 1278.73 

Movements in working capital : Inc'uding Current and Not- 
current] 
(Increase) / decrease in loans. trade receivable-and other assets (230122) (1.12029) 

(increase) / decrease in inventories (52.05) (469.39) 
Increase / (decrease) in trade pagable, other liabilities and 79727 6145 
brovisions 
Cash generated from operations (398.31) (249.50) 
[ Adjustment for: 
Direct taxes (paid)/ refund received (including tax deducted at (3155) 792 
source) - [Net) 

Net cash generated/ (used in) from operating (429.86) (241.58), 
activities_.(A) 

(CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, plant and equipment and intangible assets| (0.65) (575) 

lovestment in mutial fund - (13036] (121.25) 
(Gain on mutuai fund 157 260 
Interest income 432 946 
(Increase) /decrease in bank balarce {Current and non-current] 1521 759.68 
(ottser than cash and cash equivalent) 

(109.91) 644.74 
Adiustment for: ] vt s (i) e recetvod (ncting o e st 043) ©5) SIGNED FOR IDENTIFICATION BY 
lsource) - (Net) 

Net cash (used in) / from investing activities... () (11034) 643.79 . 

casi FLow FRoM FINAKCING AcTivTiES a“l—“ &CO.LLP 
Share issue esnenses - (32.68) * 
Proceeds of long term borrowings (net) 860.76 13572 
Proceeds from short term borrowings (Net) 3429 4426 
Interest paid (40274) (484.92) 
[Repayment of principal purtion of lease liabilities (569) (831) 
Net cash (used in) / from fnancing activities... (C) 48662 (33653] 

Netincrease / (decrease) in cash and cash equivalents (A+ (53.58) 55.68 
B+C) 
Cash and cash equivalents at beginning of the year 11336 1291 
Cash and cash equivaients at end of the year 5979 6859 
Netinerease / (decrease) in cash and cash equivalents (53.57) 55.68 

SURAJ ESTATE DEVELOPERS LIMITED 

Aman Chambers, 3rd Floor, Century Bazaar, Prabhadevi, Mumbai, Maharashtra 400025 

Call +91 022 4015 4746 [ +91 022 4015 4824 [ +91 022 4015 4764 [ +91 022 4015 4898 

CIN no. L99999MH1986PLC0O40873



(b) 

Suraj Estate Developers Limited 
CIN. L99999MH1986PLC040873, E-mail ID: suraj@surajestate.com, Website: https://surajestate.com. 

Unaudited Consolidated Financial Result for the Quarter and half year ended September 30, 2025 
Notes to cash flow statement 
There are no non-cash financing and investing activities during the financial period ended September 30, 2025 

Reconciliation of cash and cash equivalent as per consolidated Unaudited statement of cash flows 

Particulars Half year Half year 
ended ended 

September 30, | September 30, 
024 

(Unaudited) | (Unaudited) 
Cash and cash equivalents 
Cash and cash equivalents 66,65 150,06 
Less - Bank balance - book overdraft (26.86)) [81.47) 

146.44 6859 

Notes to unaudited consolidated financial results: 

1 The above unaudited consolidated fingncial results for the quarter and half year ended September 30, 2025 have been reviewed ard recommended by Audit Committee 
and approved by the Board of Directors at their respective meetings héld on 27th October 2025 The statutory auditors of the Company have carried out limited review of 
the results for the quarter and hal vear ended September 30, 2025. 
‘The above unaudited consolidated firancial results have been prepared i accordance with tecognition and measurement principles laid down in the applicable Indian 
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 ("the Act”), as amended, read with relevant rules thereunder, 

The Group is exclusively operating in the business of Real Estate and other allied activities. This in the context of Indian Accounting Standard (Ind AS - 108) - * Operating 
Segment” constitutes single operating segment. The Group does not have operations outside India, hence Geographical Segment is not applicable. 

‘The nature of the accounting of the real estate business of the Group is such that the result of the quarter/half year/ year may not be strictly comparable to arlier 
quarter/half year/ year. 

“The figures for the previous period year have been regrouped or rearranged or reclassified wherever considered necessary to make them comparable with current 
periods/ years classification. 

SIGNED FOR IDENTIFICATION B‘Y1 

Rajan Meenathakoni SKLR & CO. LLP o Harang 
MUM‘A'- (DIN: 00334576) 

For and on behalf of the Board of Directors of Suraj Estate Developers Limited 

Place: Mumbai 
Date: 27th October 2025 

SURAJ ESTATE DEVELOPERS LIMITED 

Aman Chambers, 3rd Floor, Century Bazaar, Prabhadevi, Mumbai, Maharashtra 400025 

Call +91 022 4015 4746 / +91 022 4015 4824 / +91 022 4015 4764 / +91 022 4015 4898 

CIN no. L99999MH1986PLCO40873



ORIGINAL 
CHARTERED ACCOUNTANTS 

407, Sej Plaza, Marve Road, Near Nutan School, Malad-(West), Mumbai - 400 064. 
< 02246018515 | Iskir@skirin/team@skirin | @ www.skirin 

(-A SKLR & COLLP 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF SURAJ ESTATE DEVELOPERS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Suraj Estate 
Developers Limited ("the Company”) for the quarter and six months ended September 30, 2025 ("the 

Statement") being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

2. This Statement which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of the Company's personnel responsible for financial and 

accounting matters and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) 

of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention, that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed 

including the manner in which it is to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

itis to be disclosed, or that it contains any material misstatement. 

For M/s.SKLR & COLLP 

RakKesh Jain 

Partner 
Membership No: 123868 
UDIN: 2 51238 686MTC\O 8528 

Date: October 27, 2025 

Place: Mumbai 
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SURA]J 

Suraj Estate Developers Limited 
CIN: L9999IMH1986PLCO40873, E-mail ID: suraj@surajestate.com, Websice: https://surajestate.com. 

Unaudited Statement of Standalone Financial Results for the Quarter and Half year ended September 30, 2025 
(2 in Millions except per share data) 

Sr. [Particulars Quarter ended Half Year Ended Year ended 
No. 30-Sep-25 30-Jun-25 30-Sep-24 | 30-Sep-25 | 30-Sep-24 | 31-Mar-25 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
T [income 

(2) Revenue from operations 141084 126876 104337 267960 234368  5067.88 
(b) Other income 14994 14140 9538 29134 17758 46436 
Total income 156078 #1016 | 113875]  2970.94| 252126 553224 

2 |Expenses 
(a) Operating and project expenses 40958 62401 28756 103359| 112039 303054 
(b) Changes in inventories of construction work in progress 38649 20547 11348 59196 (658) 18744 
(€) Employee benefits expenses 4540 4578 4254 9118 7453 17391 
(4) Finance costs 15289 15927 17374 31216 32215 54361 
(€) Depreciation and amortisation expense 1041 1040 1196 2081 2161 4627 
(1) Other expenses 7406 47.52 6517 12158 11065 24174 

Total expenses 107883 109245 69445 217128 164276 422351 

3 |Profit before tax (1-2) 48195 31771 44430 799.66 87851 | 130873 

4 |Tax expense 
Current tax 12088 8038 12128 20126 22985 33127 
Deferred tax - charge/ (credit) 006 (039) (035) [033) 056 1243 
Total tax expenses 12094 79.99 12093 200.92 23041 343.70 

5 [Profit for the period / year (3-4) 36101 23772 32336 598.74 648.09 565.03 

6 |other comprehensive income 
(2) Items that will not be reclassified to profit or loss: 
- Remeasurement of defined benefi liability (022) (011) 0.12 (033) (0.25) (0.44) 
- Income tax refating to above 0.06 0.03 (0.03) 0.09 006 011 
Total other comprehensive income, net of tax [0.16) 0.08) 0.09 [0.25) 019 (033) 

7 |Total comprehensive income for the period / year (5+6) 360.85 237.64 32345 50849 647.91 964.70 

8 [Paid-up equity share capital (Face Value ¥ 5/- per share) 23887 23887 22181 23887 22181 23887 : 

9 [other equity 8828.56 
Net worth 9,067.43 

10 |Earnings per share (Face Value X 5/- per share) (not annualised) 
(a) Basic () 852 498 7.29 1350 1461 2001 
(b) Dillted (3) 826 484 729 1310 1461 19.90 

See accompanying notes to the Unaudited Standalone Financiall 
Results 

SIGNED FOR IDENTIFIGATION BY | 

® 
SKLR & CO. LLP 
MUMBAI 

SURAJ ESTATE DEVELOPERS LIMITED 

Aman Chambers, 3rd Floor, Century Bazaar, Prabhadevi, Mumbai, Maharashtra 400025 

Call +91 022 4015 4746 / +91 022 4015 4824 [ +91 022 4015 4764 / +91 022 4015 4898 

CIN no. L99999MH1986PLC040873



SURA]J 

Suraj Estate Developers Limited 
CIN: L99999MH1986PLCO40873, E-mail ID: suraj@suralestate.com, Website: https:/ /surajestate.com. 

Unaudited Statement of Standalonc Assets and Liabilities as at September 30, 2025 
(2 in Millions) 

Asat Asat 
Particulars 30Sep-25 | 31-Mar-25 

(Unaudited) | (Audited) 
ASSETS 

1 [Non-Current Assets 
) Property, plant and equipment 21033} 22237 
b) Other intangible assets 066 102 
) Right of use asset 3491] 4215} 
) Financial assets 

) lnvestments 255.96) 255.96) 
i) Other financial assets 497696, 465822 

5478.82 5179.72 
2 [currentassets 

2) Inventories 373086 432282 
b) Financial assets 

i) Current investments 57887 27161 
ii) Trade receivables 56629 477.14 
il Cash and cash equivalents 7061 11126 
iv) Bank balances other than (i) above 19899 21230 
v Loans 1335 372 
vi) Other current financial assets 1513 1513 

) Other currant assets 7.458.00 560646 
12,632.10 1102043 

3 [Total Assets (1+2) 16,710.92 16200.15 

EQUITY AND LIABILITIES 
4 [Equity 

) Rauity share capital 236.87 236.87 
b) Other cquity 942705 5.82856 

9.665.92 9.067.43 
Liabilities 

5 [Non-current liabilities 
2) Financiel liabilities 

i) Borrowings 374827 2,693.60 
ii) Lease liabilities 2674 3332 

Other financial liavilities 171 80.40 
1) Provisions 1074 1062 
) Deferred taxliabilitics (Nel, 1577 1619 

3.803.23 283413 
6 |Currentliabilities 

2) Financial liabilities 
1) Short term borrowings 457.03 953.98 
ii) Trade payables. 
- Amount due to Micro and small enterprises - - 
- Amount die to other than Micro and small enterprises 40551 386,03 
1) Ocher current financial liabilties 94.00 8995 
iv) Lease liabilities 1327 12,69 

) Other current labilities 320415 255332 
<) Provisions 133 132 
d) Current tax liabilities 466,48 30130 

. 464177 4298.59 
7_[Total Equity and Liabilities (#+5+6) 1811092 1620015 

SIGNED FOR IDENTIFICATION BY | 

SKLR & CO. LLP 
MUMBAI. 

SURAJ ESTATE DEVELOPERS LIMITED 
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SURA]J 

Suraj Estate Developers Limited 
CIN: L99999MH1986PLCO40873, E-mail 1D: suraj@surjestate.cem, Website: https://surajestate.com. 

Statement of Unaudited Standalone Cashflows for the half year ended 30th September 2025 
(R in Millions) 

Particulars Halfyear |Half year ended| 
ended | September 30, 

September 30, 2024 
2025 

Unaudited | _Unaudited 
[CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 79966 87851 
| Adiustments for: 

Finance rosts 30124 30541 
Interest income (289.00) (9.39) 
Provision for expected credit loss - 710 
Depreciation and amoi tization 2081 2161 
Gaiin n Mutual Fund (157) (260)| 

| 
Opevating profit before working capital changes 83114 120065 | 

(langes in warking capitai [Current and Non-current 
{Incruase) / decrease in loans, teadc receivable and other assets (226877) (197622) 
(1ncrease) / decrease it inventories 59196 (24.77) 
Inceease / (decrease] in trade payable, other liabilities and provisions 59124 60386 

Cash generated from operations (25443) (196.48) 

Direct taxes (paid)/ refund received (including tax deducted at- (733), 824 
source) - (Net) 

Net cash generated/ (used in) from operating activities...(A) 261.78) (18824) 

CASH FLOW FROM INVESTING ACTIVITIES 
Puschase of property, plant and eguipment (126) (576) 
investment made in mutual funds = (39.61) 
increase/ (decrease) in current account with partuerships (Net) (307.26) 
Gain on liquid mutual fund 157 260 
interest income. i g 28870 913 
Dividead income = 
(increase)/decrease in bask balance [Current and non-curret! (other| 1330 71652 
than cash and cash equivalert) 

(455) 66288 
#djustmen for 
Direct taxes (paid)/ refund received (including tax deducted at (28.90) (099 
source) - (Net) 

Net ceslh (used in) / from investing activities...(B) 3375) 68191 

CASH FLOW FROM FINANCING ACTIVITIES 

Stare issue expenses - (3268) 
[Proceecs from long tesm berrowings (net) 46513 4647 
Proceeds from / (Repayier) of shor: term: borrowings (net) 7260 (12042) 
[Kepayment of priccipal portion of isacs iabilities (.01, (891) 
Dividend paid s 
Interest paid (292.7) 29077) 
Net cash (used in) / from financing activities... (C) 25955 (40631) 
[Netincrease / (decrease) in cash and cash squivalents (A+ B+C) @5.98) 8741 

(Cash and cash equivalents at beginning of the vear 9108 2543 
| Cash and cash cquivalents at end of the year 55.10 112.85 

Net increase / (decrease) in cash and cash equivalents (35 98)] 87.41 

SIGNED-FOR IDENTIFICATION BY | 

lifiLR ‘Alco LLP SURAJ ESTATE DEVELOPERS LIMITED 
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SURAJ 

Suraj Estate Developers Limited 
CIN: L99999MH1986PLCO40873, E-mail 1D: suraj@surajestate.com, Website: hteps://surajestate.com. 

Notes to cash flow statement 
(@) There are no non-cash financing and investing activities during the financial period ended September 30, 2025. 
(b) Reconciliation of cash and cash equivalent as per standalone unaudited statement of cash flows: 

Particulars Halfyear | Half year ended| 
ended | September 30, 

September 30, 2024 
2025 

Cash and cash equivalents 7061 17941 
Less :- Bank balance - book overdraft 0551) (66.56) 
Total 5510 11285 

Notes to unaudited standalone financial results: 

1 The above unaudited standalone financial results for the quarter and half year ended September 30, 2025 have been reviewed and recommended by Audit Commitee 
and approved by the Board of Directors at their respective meetings held on 27th October 2025. The statutory auditors of the Company have carried out limited review 
of the results for the quarter and half vear ended September 30, 2025, 
The above standalone financial results haye been prepared in accordance with recognition and measurement principles laid down in the apnlicable Indian Accounting 
Standards {tnd AS) as preseribed under Section 133 of the Companies Act, 2013 ("the Act”), as amended, read with relevant 1ules thereunder. 

3 The Company is exclusively operating in the business of Real Estate and other allied activities. This in the context of Indian Accounting Standard (tnd AS - 108) - 
"Operating Segment’ constizites single nperating segment. The Company does not have cperations outside India, hence Geographical Segment is not applicable. 

4 The nature of the acgounting of the real estate business of the Group is such that the result of the quarter/half year/ year may not be strictly comparable to earfier 
quarter/half year/ year. 

5 The figures for the previous period/ year have been regrouped or rearranged o reclassified wherever considered necessary to make them comparable with current 
periods/ years classification. 

SIGNED FOR IDENTIFICATION BY | Forand on behaif f th Board of Diretors 

Si 

Place: Mumbai 

i 
MUMBAI. Chairman & Managing Director e
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