
SURA]

February 10,2025

To
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/I, G Block Bandra-
Kurla Complex, Bandra (East) Mumbai - 400
051

NSE Symbol: SURAJEST

To
BSE Limited
Phiroze Jeejeebhoy Towers
2 1't Floor, Dalal Street
Mumbai - 400 001

BSE Scrip Code: 544054

Dear Sir/Madam,

Sub.: Outcome of the Board Meetins under Regulation 30 of SEBI (Listing Oblisations and Disclosure
Requirements) Regulations. 2015 ('Listing Regulations')

With reference to the captioned subject, please be informed that the Board of Directors of the Company at
its meeting held today, i.e. February 70,2025, inter alia, considered and approved the following:

. Unaudited (Consolidated and Standalone Financial) Results along with Limited Review Reports
issued by M/s SKLR & Co.LLP., (FRN: W 100362), Chartered Accountants, Statutory Auditors
for the Quarter and Nine Months ended December 31, 2024.which have been duly reviewed and
recommended by the Audit Committee ofthe Company; The copy of same is enclosed as Annexure
A

. Approved AppointmentM/s. Motilal & Associates LLP (Memberfirm of MA RC K S Network)
as the Internal Auditor of the Company;

The Board of Directors of the Company, based on the recommendation of the Audit Committee, has
approved the appointment of M/s. Motilal & Associates LLP (Member firm of M A R C K S

Network) as the Internal Auditors of the Company to carry out Internal Audit for the Financial Year
2024-25. The disclosure pursuant to regulation 30 of the Listing Regulations read with SEBI
Circular No. SEBI/HOiCFD/CFD-PoD-1/P/CIR120231123 dated July 13,2023 is enclosed as
Annexure B

o To take note of Resignation of Mr. Shivil Kapoor, Company Secretary and Compliance Officer
w.e.f from 09:00 PM of February 10,2025. Further the details as required under Regulation 30 is
attached herewith as Annexure C

The same is also being uploaded on the Company's website at Li wrrl.sur.u.icstarc.conr.

The meeting of the Board of Directors commenced at 06:30 p.m. and concluded at 8:30 p.m.

Kindly take the aforesaid information on record and oblige.

Thanking you,

Yours sincerely,

For Suraj Estate Developers Limited

Rajan Meenathakonil Thomas

Chairman & Managing Director
DIN: 00634576

Encl.:
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SURA]
Unaudited (Consolidated and Standalone Financial) Results along with Limited Review Reports for the

Quarter and Nine Months ended December 31,2024 enclosed herewith as "Annexure A"

AppointmentlWs.Motilal&AssociatesLLP(MemberfirmofMARCKSNetwork)asthelnternal
Auditor of the Company enclosed herewith as "Annexure B"

Resignation of Mr. Shivil Kapoor, Company Secretary and Compliance Officer w.e.f from 09:00 PM
ofFebruary 10,2025. "Annexure C"
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SKLR & CO LLP
497, Sej Plaza, Marue Road, Near Nutan-Schoot, Malad-(West), Mumbai - zlOO 064.
$ OzZ aeOt sSrS I v-sklr@sklr-in/team@sklr.in | @ www.sktr.in

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEIV OF INTERIM CONSOLIDATED FINANCIAL
RESULTS

TO TIIE BOARD OF DIRECTORS OF SURAI ESTATE DEVELOPERS LINIITED

1. We have rerriewed the accompanying Statement of ConsoliCated Unauditecl Financial Resulls of Suraj
Estaie Developers Limited [''the Parent") and its subsidiaries ancl partnership firms Ithe Parent and its
subsidiaries attd partnership firnts together referred to as "the GroLtp") and its share ofthe net profit after
tax, quarter and nine months ended December 31,2024 ["the Statement") being submittecl by the
Company ptlrstlant to the requirentent of Regulation 33 oi the SEBI flisting Obligations and Disclosnre
R.equirements.) Regulations, 2015, as amended Ithe "i,isting Regulations"].

'lhis Statenlent which is the responsibility of the Parenc's N'lanagernent anrl approved by the Paretrt's
Board oi'Directors, has been prepared in accordan,-c nrith the recognition and measurement principles
laicl down in the Inclian Accounting Standard 34 "lrirerim Fir.rancial Reporting" ("lnd AS 34"J, prescribecl
under Sectiort 133 of the Companies Act,201.3 read r,vith relevant rules issued thereunder and other
accoullling principles generally accepted in India and in compliance with Regulation 33 oi the Listing
Ilegulatiotts. Or,rrresportsibilityis to express a conclusion on the Statementbased on ourreview.

We condlrcted our I'eview of tlte Statement in accordance rvith the Standard on Review Engagements
l'SREI 2410 'Revierar of Interim Financial Information Performed by the Independent Auclitor of the Entitl,',
rssiied by the Institute of Cltartered Accountants of India (lCAIJ. A review of interim financial inforrnation
r:crisists of u'raking inquiries, priurarily oi the CornpauJ"/'s personuel responsible for financjal and
ac.ounting nlatters and applying analytical and other revie',v procedures. A reviern, is sr.rbstantially less in
scc;re than an audit conducted in accordance with Standards on Auditing specified under section 143[10J
of ihe Cotnpanies Act, 2013 and consequently does not enable us to obtain assurance that we lvor-rld
bec,rllre arvare of all significan t matters that migh t be irientified in an audit. Accordingly, we do not express
an auciit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(BJ
of the SEBI [Listing Obligations and Disc]osure Requirementsl Regulations, 2015, as arnendecl, to t]re
extent applicable.

T'he Stalenreut includes results of the following entities:

Name of the Companv Relationship
Suraj Estate Developers Limited floldine Comuanv
Skyline Realty Private Limited Subsidiary Company
Accord Estates Private Limited Subsidiary CompanV
Iconic Property Developers Private Limited Subsidiary CornDan\r
Uditi Premises Private Limited Subsidiary Company
New Siddhartlta Enterprises Partnership Firnr
S R Enterprises Partnership Firrn
Nlulani & Bhagat Associates Partnership Firm

5. Based on cur review conducted as stated in paragraph 3 above and based on the consideration of the
review reports ofthe other auditors referred to in paragraph 6 belo'a,, nothing has come to our attention,
that causes us to believe that the acconipaiu/ing Statemeni., prepared in accorclance with the recognition
and measltrenlent principles laid down in the aforesaid Indian Accounting Standarcl and other accounting
principles generally accepted in India, has not disclosed the inforntation required to be disclosed
including the manner in which it is to be disclosed in terms of Regulation 33 of the SEBI [Listing

)

J.

4.
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Obligations and Disclosure Requirenrents) Regr-rlations,2015, as amended, including the manner in which
it is to be disclosed, or that it contains any ntaterial misstatement.

6. We did notrerrielvtheinterim financial information/ financial results of 3 subsidiaries and 3 partnership
firrtts included in the Statentettt, whose intef irn financial inforrnation/ financial result reflect total revenue
of { 81.49 million and { 165.45 million for the quarter and nine month ended December 37,2024,
respectivellt, total net loss after lax of { 16.07 million and { 29.31 million for the quarter and nine month
ended December 31,2024, total couprehensive loss of { 15.57 million and { 28.50 ntillion for the quarter
and nine ntonth ended December 31,2024, respectively for the nine month ended December 3L,2024 as
considered in the Stateutent.

These interirn financial information/ financial result have been reviewed by other auditors whose reports
harre been furnished to us by the Managernent aud our conclusion on the Statement, in so far as it relates
to the antounts and disclosures included in respect ofthese subsidiaries, is based solely on the reports of
the other auditi't-s and the procedures perfbrmed by r"rs as stated in paragraph 3 above.

Our conclusion on the Statement is not rlodified in respect of aborre matter with respect to our reliance
on the work cione and the reports of the other auditors.

ForM/s.SKLR&COLLP
Chartered Accountants

Rakesh fain
Partner
Membership No: 123868
UDIN: / 5lZ\yCB
Date: February L0, 20'25
Place: Mumbai

6111ag'4 2S'2-B

SKLR & CO LLR Chartered Accountants
407 , Sej Plaza, Marve Road, Near Nootan School, Malad [WestJ, Mumbai - 400 064.
Tel.:0'22- 4601 5515 : Emarl: sr(LR@sKLR.iN : Website: w\,v\,y.sKLR.tN
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Surai Estate Developers Lintited
CIN: U99999lvlH19B6PLC040B73

Regd Off. 301, 3rcl filoor, Aman Chanrbers,
Veer Savarl(ar IVlarg, 0pp. Bengal Chemicals,
Prabhadevi Nluntbai, Vlaharashtra - 400 025

Unaudited Consolidated Financial Result for the Quarter and Nine Months ended 3 1st December 2024

# Net off elimination on consolidation due to equity shares held by subsidiary company.
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Surai Estate Developers Limited
C1N: ll99999lvlH 1986P1C040873

Regd OU. 30 1, 3rd F'loor, Antan Chanrbers,
Veer Savarl(ar lvlarg,0pp. Bengal Chemrcals,
Prabhadevi lvlumbai, Maharashtra - 400 025

Notes to consolidated unaudited financial results:

1 The above consolidated unaudited ftnancial results have been revielved and recommended by Audit Contmittee ancl approved by the Board of Dtrectors at

quarter and nine montlt ended Decentber 3 1, 2024.

2 'lhe above consolidated audited financial results have been prepared in accordance lvltlt recognition and measurement principles laid clown rn the
applicable Indian Accounting Standards (lnd AS) as prescrrbed under Sectlon 133 ofthe Companies Act, 2013 ("the Act"), as antended, read wrth relevant
rules thereunder.

3 The Utilisation of net IPO proceeds (net ofshare tssue expenses) is suntmarized below:

obiects ofthe issue as per prospectus Proceeds ofIPo Utilisation
upto

December 3 1,

)o) L

Balance
unutilised
amount

lepayment /prepayment oi the aggregate outstanding
torrowings

2,850.0 0 2,850.0 0

r of Ienrl ar lrnd dpvalnnhpnt riohr< 35 0.0 0 350.00
352.66 352.66

Ceneral corporate purpose 447.3+ 447.34
fotal 4,000.00 4.000.00

The Group ts excltlsively operating irt the business of Real Estate and otlrer allied activities. This in the context of In.iian Accounting Standard (lnd AS - 108)
- " Operating Segnlent" constitutes single operating segment. The Group does not have operations outsjde India, Itence Geographical Segment is not
applicable.

During the quarter, the Company has alloted 34,1,2,277 Equity Shares of i 714 each (including premium of I 709 each) on preterential basrs in accordance
with the provision of the Securities and Exchange Board of India (issue of Capital and Disclosure RequirementsJ Regulations, 2018 and other applicable
ru les/regulations/guideli nes.

During the quarter end, the Company has alloted 13,30,000 Convertible warrants of I 750 each in accordance with tlte provision of the Securitres and
Exchange Board of India (lssue of Cap ital and Disclosure Requi rements] Regulations, 2O 1B and other applicable ru les/regulations/guideli nes.

The figures for the previotts period/ year have been regrouped or rearranged or reclassifled wherever considered necessary to ntake them comparable
!vith current periods/ years classification.

Place: Mumbai
Date: February 10, 2025

For and on behalfofBoard
Surai Estate Developers Limited\/

xt ___---,l
Raian Meenathakonil Thomas
Chairman and Managing Director
(DIN : 00634576)

#+s+( 5 )E

S,id
SIGNED FOR IDENTIFICATIOil 8Y

,d.LLP
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.1O7, Sej Plaza, Marue Road, Near Nutan-School, Malad-(West), Mumbai _ zfoo 064.S ozzeeorssrs i -"r.r,o"ri;;;7;';6,;;:; | @ www.skrr.in

SKKLR & CO LLLLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIALRESUTTS

TO THE BOARD OF DIRECTORS OF SURAI ESTATE DEVELOPERS LIMITED

1' We have revier'ved tlle acconlpanying statement of Standalone unau{ited I,inancial Results of suraj EstateDevelopers Limited ["the conrpany"] for the quarter and nine nro,it1,r-"ra.a December 31., z0z4 l,,thestatement"l being submittecl by the company pursuant to the requirenlent of Regulation 33 of the sEBIIListing obligations and Disclosure Requirements) Regulations,2015, as amencled Ithe,,ListingRegulations "J.

This staternent rvhich is the responsibility of the cornpany's Management ancl approvecl by the company,sBoard of Directors' has been prepared in accorclance with the recognition and measnrement principleslaid down in the Indian Accounting Stancrard 34 "rnterim Financiar Reporting,, [,,rnd AS 34,,), prescribedunderSectionl33ofthecompanies Act,201'3readwithrelevantrulesissuedthereunderandother
accounting principles generally accepted in India and in compliance with Regulation 33 of the ListingRegulations' otrr t'esponsibility is to express a conclusion on the statement basecl on our review.

we conducted our review of lhe statenrent in accordance with the Standard on Review Engagerrents
[sRE) 2410'Revierv of Interirn Financial Information Performed by the IndependentAuditor of the Entity,,issued bv the Instirure of chartered Accounrants of Incria ircAI). A..ui.* oriniJ.]i;;;;;;J;;rH,
consists of rnakirlg inquiries, prinrarily of the cornpany's personnel responsible for fina,cial anclaccounting matters and applying analytical ancl other rerriew procetlures. A review is substantially less inscope than an audit conducted in accordance with standards on Auditing specified under section 143[10)of the cornpallies Act, 2013 and consequently does not enable us to obtain assurance that r,ve woulclbeconre ar'vare of all significant matters that m ilht be identified in an auclit. Accordingly, we clo not expressan audit opinion.

Based on our revievrr conducted as stated in paragraph 3 above, nothing has come to our attention, thatcauses us to believe that the accompanying staternent, prepared in accordance with the recognition andmeasurement principles laid down in the aforesaid Indian Accounting Standard ancl other accountinoprinciples generally accepted in India, has not discrosed the informatior-;;;r,;;;";;";.1,;;i;;;
including the tnatrner in whicl.r it is to be disclosed in terms of Regulation 33 of the SEBI [Listingobligations and Disclosure Requirements) Regulations ,2015, asamended, including the manner in whichit is to be disclosed, or that it contains any material misstatelnent.

aJ.

4.

Firnr Resisrp o"{of rcosez

ForM/s.SKLR&COLLp
Chartered Accountants

Partner
Membership No: 123868
UDrN:25l23g6EBrt

Date: Febmary 70,ZO2S
Place: Mumbai

Page 1 of1
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Surai Estate Developers Limited
CIN; ti99999ivlFI 1986p1C040873

Regd 0lt 301, 3rd Floor, Aman Chambers,
Veer Savarkar !larg, Opp. Bengal Chemicals
Prabiradevi NIumbai, Maharashtra - 400 025

statenrent of unaudited standalone Financial Results for the Quarter and Nine Months ended 31st Decemb er zo24

#.;

Sr.

No.
Particulars Rs. In M

Quarter ended Nine months ended Year ended
3L-Dec-24 3O-Sen-24 31-Dec-23 3L-Dec-24 31-Dec-23 3l-Nlar-24(Unaudited) Unaudited) Unaudited) Unaudited) [Unaudited) (Audited)
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SlGf,lED FOR

@
sxrR a co
MUMBAI.
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SURAJ
Surai Estate Developers Limited
CIN: U99c)99&lH 1986P1C040873

Regd Off.301, 3rd Floor, Aman Chanrbers,
Veer Savarkar Vlarg, Opp. Benga) Chemicals
prabhadevi Mumbai, Maharashtra _ 400 02S

Notes to unaudited standalone financial results:

1 The above standalone ttnaudited financial results have beeu reviewed and recommended by Audit committee and approved by the Board of Directors at

and nine months period ended December 31,2024.

3 The utilisation of net Ipo proceeds (net of share issr.re expenses) is sr.rmmarized berow:

Obiects of the issueiipffiospectus Proceeds of
IPO

Utilisation
upto

December
3L,2024

Balance
unutilised
amount

Repayment /prepayment ol the aggregate outstmdrng
borrorvings

2,850.0 0 2,850.00

{lqllisition of land or land develonrnent .irlm 350.00 3 50.0 0
lssLle exDenses 352.66 352.66
ueneral corDorate DItrDose 447.34 447.34

4,000.00 4,000.00

The conlpany is exclusively operating in the btlsiness ofReal Estate and other allied activities. This in the context of Indian Accounting Standarcl (lnd AS -

i::]rr;,.'"fi::t'ng 
segment" constitutes singie operating segment. The company does nor have operations o.rside India, hence ceogiaphicai segment is

During the quarter' the company has allolted 34,12,277 Equity shares of { 714 each (including premirrm ol { 709 each) on preferential basis in accordancewith the provision of the Securities ancl Exchange Boarcl of lndia 0ssue of capital ar,l Dir.loru." RequirementsJ Regulations, z0lB and other applicablerules/regulari rns/gLrideiines.

During the (luarter, the company has allotted 13,30,000 convertible warrants of { 750 each jn accordance with the provision of the securities andExchange Board oflndia Ilssue ofcapital ancl Disclosure Requirements) Regulations, 2018 and other applicable nlles/regrlations/g,idelines.

The ligures fbr the previous period/ year have been regroupeci or rearrangecl or reclassifieri wherever consiclerecl necessary to make them comparablewith current perioris/ years classification.

Place: Mumbai
Date; February 10,2025

Surai Estate Developers Limited

*ur {

For and on behalfofthe Board

Raian Meenathakonil Thomas
Chairrnan & ManrginB Director
(DIN : 00634576J

fm
Skry

@toH
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Annexure B

The disclosure pursuant to regulation 30 of the Listing Regulations read with SEBI
SEBIAIO/CFD/CFDPoD-l /P|CIN2023/123 dated July 13, 2023 ls amexed herewith as Annexure B.

S.NO. PARTICULARS INFORMATION OF SUCH EVENT

1

Reason for Change Viz., appointment/

aeeein+ffi€rl+

Appointment of Internal Auditor

2. Date of Appointment/

appsin+m€n+

10.02.202s

Terms of appointment: Conduct of Internal Audit for
Financial Year 2024 - 2025.

Brief profile (in case of appointment) Name of Auditor: M/s. Motilal & Associates LLp
(Member firm of M A R C K S Nerwork) a multi-
disciplinary Peer Reviewed firm, for the last 39 years
and having experience to Listed Entities for their Audit
& Assurance service, Risk Based Audits,
Comprehensive Due diligence, Transaction Advisory
and other for their statutory as well as business
requirements.

Terms of appointment: Conduct Internal Audit for
Financial Y ear 2024 - 2025.

4.
Disclosure of relationships None
between directors (in case of appointment of
a director).

None



SURA]
Annexure C

As per the requirement of Regulation 30 (6) read with Schedule III, Para A, Clause 1 andTC of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20 l5 and Master Circular no.
SEB VHO/CFD / P oD2 I CINP/0 I 5 5 dated Novemb er I l, 2024

Sr. No. Particulars Details
1 Reason for Change viz., Resignation. Resignation of Mr. Shivil I(apoor.

Company Secretary & Contpliance Officer
to pursue better career opportunities.

Mr. Shivil Kapoor had confirmed that there
are no other nraterial reason for resignation
other than the specified above.

2. Date of Resignation With eft-ect from 09;00 P.M. of Februarv
10,2025

Brief profile (in case of appointment) Not Applicable

4. Disclosure of relationships between Directors (in case
of appointment of a director).

Not Applicable



Annexure-A

February 10,2025

To.
The Board of Directors.
Suraj Estate Developers Limited.
301, Aman Chambers,Century Bazaar,
Prabhdevi Mumbai-400025

Respected Sir/Madam,

I, Shivil Kapoor, hereby tender my resignation from the post of Company Secretary and Compliance
Officer of Suraj Estate Developers Limited w.e.f. 09:00 p.m. of February 10, 2025 to pursue better
career opportunities.

I hereby confirm that there is no material reason behind my resignation. You are requested to take this
on record at the ensuing Board Meeting.

I would like to extend my sincere thanks to Board of Directors and Management of the Company for
the support and guidance during my tenure as Company Secretary and Compliance Officer of the
Company.

I further request you to kindly arrange to submit necessary intimations / disclosures and e-forms with
Ministry of Corporate Affairs / Registrar of Companies / Stock Exchanges to give effect of resignation.

I wish Suraj Estate Developers Limited continued success and prosperity in the future. Thank you once
again for the opportunity to be a part of Suraj Estate Developers Limited.

Thankyou,

No:.F11865

Subiect: Resignation from the post of Comnanv Secretary and Compliance Officer of the
Company:
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