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INDEPEND ENT AUDITORS' REPORT

TO THE MEMBERS OF
SKYLINE REALTY PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements

Opinion

l,Ve have audited the accompanvrng Ind AS Financial Statements of Skyline Realty Private Limited
("t|rc Compant/') which comprises the Balance Sheet as at 31"t March 2024, the Statement of Profit and
l.oss (including other comprehensive income), the Statement of Changes in Equity and statement of
cash flows for the year then enrlecl, ancl notes to the Ind AS Financral Statements, including a
summarv of significant accountrne policies anrl other explanatory rnformation (together referred to as
'Incl AS Financial Statements').

ln our oprnion and to the best of our rnformation and according to the explanations glven to us, the
aforesard Ind AS Financial Statements give the rnformation required b1. the Compianies Act 2013 ('the
Act') in the manner so requrred and grve a true and fair view in conformlty w'jth the accounting
prirrciples generallv accepted in India, of the state of affairs of the Company as at 31't March 2A24, and
its profit including other complehensrve income, the changes rn equrtv and its cash florvs for the vear
ended on that date.

Basis for opinion

\,Ve conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibihties under those Standards are further described in the Auditorls
Responsibilities for the Audit of the lnd AS Financial Statements section of our report. lVe are
inclependent of the Compeiny in accordance w,ith the Code of Ethics issued bv the Institute of
Ch.artered Acco'.u..tar'.ts of India togeth.er r.'illr. tfts eth.ical requiren.ents tJrat are rele..,ant to our audit
of the ind AS FinanciaI Statements under the provisions of the Act and the Rules thereunder, and we
have fulfilied our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufflcient and appropriate to provlde a

basis for our opinion.

Information other than the Ind AS Financial Statements and Auditor's Report thereon

The Conlpany's Board of Directors is responsible for the other information. The other information
comprises the management cliscussion & analysis and director's report included in the annual report
but does not include the Ind AS Financial Statements and our auditor's report thereon. The above
information is expected to he made availabie to us after the date of this auditor's report.

Our opinion on the Ind AS Financial Statements does not cover the other information and we do not
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information is materially inconsistent with the Ind AS Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement thererL we
are required to communicate the matter to those charged with govemance and make other
appropriate reporting as prescribed.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section i34(5) of the Act
with respect to the preparation and presentation of the Ind AS Financial Statements that give a true
and fair view of the financial position, {rnancial performance including cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there
under. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing anci
detecting frauds and other irregularitiesi selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudenf and design, implementation and
maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
acclJracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the fnd AS Financial Statements, management is responsible for assessing the
Companfs ability to continue as a going concem, disclosing as applicable, matters related to going
concern and using the going concem basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilify for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial statements as a
whole are free from material misstatement whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Ind AS financial statements, whether.
due to fuaud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of intemal control.

. Obtain an uxderstanding of intemal control relevant to the audit in order audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of
also responsible for expressing our opinion on whether the Company has
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates anci reiated disciosures macie 

-ny management.

Conclude on the appropriateness of managemenfs use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's abilrty to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Ind AS financial statements or, if such
disclosures are inadequate, to modrfy our opinion. Our conclusions are based on the auciit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

l,Ve communicate with those charged n ith governance regarding, among other rnatters, the planned
scope ancl timing of the audit and significant audit findings, includtng any significant cleficiencies in
internal control that w'e identify during our audit.

Vv"e also provide those charged with governance with a statement that r,r,e have complied lr,ith
relevant ethical requrrements regardrng independence, and to communicate w,ith them all
reiationships anci other matters that may reasonabiy be thought to bear on our inciepencience, ancl
where applicable, related safeguards.

From the matters colrrlnunrcated rt,ith those charged ltith governance, lte determine those matters
that were of most significance rn the audit of Inct AS financial statements of the current period and are
therefore the key audit matters. trVe describe these matters rn our audrtor's report unless law or
regulation precludes public disclosur"e about the matter oL when, in extremeh, rare circumstances, rrye

cietermine that a matter shouici not be communicated rl our report hecause the aclverse consequences
of doing so n,ould reasonablv be expected to ouM,eigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

7. As required br, Sectron 143 (3) of the Act, w.e report that:

(a) r,t'e have sought and obtained all the rnformatron anci explanations lthich to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Ind AS
Frnancial Statements.

in our oprnion proper books of account as required by law have been kept bv the Company so
far as it appears from our examinatron of those books.

the balance sheet, the statement of profit and loss (including other comprehensive rncome),
the staten:rent of changes in equitv and the statement of cash flow's are dealt rt,ith hy this
Report are in agreement with the books of account.

rn our opinron, the aforesaid lnd AS Financial Statements comply with
Standards specified uncler Section 133 of the Act, read with Rule 7 of
(Ar ('ounts) [iules, 20 i ;i.

(b)

(c)

(d) the Accounting



(e)

(0

on the basis of the written representations received from the directors as on 31"t }y'rardn 2A24
taken on recorci by the Board of Directors, none of the directors is disquaiified as on 31"t March
2Q24 fuombeing appointed as a director in terms of Section L64 (2) of the Act.

With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's intemal financial controls over financial reporting.

With respect to the matters to be included in the Auditors Report in accordance with the
requirements of section 197(16) of the Act as amended:

In our opinion and according to the information and explanations given to us, the company is
not a public company. Accordingly, the provision of section 197(16) is not applicable to the
company.

with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 201+ n our opinion and to the best of
our information and according to the explanations given to us:

(g)

(h)

(') the Company does not have any pendlng litigations and therefore no impact or
clisclosure in relatr'on to the sanre has been made in the Ind AS financial statement,
except i'oi"ilie'rhose as iiieittioiieci uritlei'coritui.gerit iiabiiiiies aiici coiiiiriiiiiieiiis iii Uie
Ind AS financial staten-rent.

the Company has macle provision, as required under the applicable law or accountrng
standards, for the material foreseeable losses, if any, on long-term contracts in the Ind
AS financial statement.

there were no amounts which \^/ere required to be transferred to the Investol
Eclucatron anci Protectron Fund by the Contpany.

(a) The management has represented that, to the best of its know.ledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested by the company to or rn any ofl:rer persons or entities, includins foreign
entities ("lntermediaries") nith the understanding, whether recorded in wliting or
otherwise, the Interrnediary shalL w,hether, c{irectlv or indirectlv lend or invest in other
persons or rclentrfieri tn an,\, rnanner ra,hatsoever b_y or on behaif of the companv
("Ultimate Beneficialres") or provide an\/ guarantee, security or the hke on behalf of
the Ultinrate Benefit'iaries.

(b) The management has represented that, to the best of its knor,t iedge and belief, other
than as clisclosed in the notes to the accounts, no funcls have been received bv the
company form any persons or entities, including foreign entities ("Funding Parties")
wrth the uncierstancfung, whether recorclecl rn w'rrtrng or otherlr,rse, that tire companv
shall, whether, dilectlv or indirectlv lend or invest rn other persons or entities
identified tn anv manner urhatsoever by or on behalf r:f the funding parties ("Ultimate
Beneficiaries") or provide anv guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the
crrcumstances, nothing has come to our notice that has caused us to beiieve that the
representations under sub-clause (iv)(a) and (iv)(b) contain any material miss

(i,

(iii)

(iv)
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(") The company has neither declared nor paid any dividend during the



2. As required by the Companies (Auditor's Report) Order, 2020 {"the Order/') issued by the Central
Government in terms of Section 143(11) of the Act, we give in "'Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For BHUWANIA & AGRAWAL ASSOCIATES
(Chartered Accountants)
(Fum Registration no. 101483W
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Shubham Bhuwania
(Parturer)
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ANNEXURE II{II TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatorv Requirements' of our
report of even clate)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 ("the Act")

\{e have audited the intemal financial controls over financial reporting of Skyline Realty Private
Limited ("tite Compilllq"S as of 3i"t lviarch 2A24tn con;unction r,r,rth our auciit of the Incl AS Financial
Statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Compan\,'s management rs responslble for establishing and marntaining internal financial
controls based on the rnternal control over financial reportrng criterla established by the Compaav
consiciering the essentiai components of rrier:nai controi stateci in the Guiciance iriote on Audit of
Internal Financial Cclntrols over Financial Reportrng issued by the Institute of Chartered Accountants
of India flCAf). These responsibilities include the desrgn, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensunng the orderly and
efficient conduct of its business, includins adherence to companv's policies, the safeguarding of its
assets, the prevetrtion and detection of frauds and errors, the accuracy iand completeness of the
accounttng records, ancl the timely preparation of reliable financial infbrmation, as requirec{ under the
Companies Act,2013.

Auditor's ltesponsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. Vv-e conducted our audit in accordance w'ith the Guidance l{ote on
Audit of Internal Financial Controls Over Financial Reportrng (the "Guidance Note') issued by the
institute of Charterect Accouniants of inclia anci the Standarcls on auciiiing prescribeci under Section
i43(10) of the Companies Act, 2013, to the extent applicable to an audit of rnternal financial controls.
Those Standards and the Guidance Note require that w'e comply wrth ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting r,n,as establisl-red and maintained and if such controls operated
effectively rn all material respects.

Our audit rnvolves performing procedures to obtain audit evidence about the adequacy of the
rnternai itnancrai controis svstenr over frnancrai reporl.rng anci therr operatrng el'fectrveness. Our aucilt
of internal tinancjal controls over financial reporting included obtaining an understanding of internal
financial controls over financial reportrng, assessing the risk that a material weakness exists, iand
testing and evaluatins the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, includrng the assessment of the
risks of material misstatement of the Ind AS Financiai Statements, nhether due to fraud or error.

We believe that the audrt evidence we have obtained is sufficient and appropriate to provide a basis
for our auc'iit oprnron on the Company's rntemai financral controls svstem over financrai reportrng.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
reasonable assurance regarding the reliability of financial reporting and the preparation
Financial Statements for extemal purposes in accordance with generally accepted

to provide
of Ind AS

accounting
principles. A company's intemal financial control over financial reporting includes those
procedures that (1) pertain to the maintenance of records that, in reasonable detal1,



farrly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactrons are recorcleci as necessal'_\/ to permrt preparatron of Inci aS Frnancrai
Statemer-rts tn accordance with generally accepted accounting principies, and that recerpts and
expenditures of the company are being n"nde only in accordance itith authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or trmelv
detection of unauthorised acquisition, use, or tlisposition of the company's assets that coulcl have a
material effect on the lnd AS Frnancial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Ber:ause of the inherent limitations of rnternal financial controls over financial reporting, including the
possibility of collusron or inrproper management override of controls, material misstatements due to
errol or fraud may occur and not be detected. A1so, projections of an-1, evaluation of the internal
financial controls over financial reportrng to fr"rture periocls are subject to the risk that the internal
financial control over financial reportrng may L-recome rnadequate because of changes rn conditions, or
that the degree of compliance with the policies or procedures ma\r deteriorate.

Opinion

In our opiniory to the best of our information and according to the explanations grven to us, the
Company has, in a1[ material respects, an adequate internal financial controls svstent over financral
reporting and such rnternal financral controls over financial reportrng were operatine effectrveiy as at
31't March 2024, based on the internal control over l'rnancial reporting criteria estabiished by the
Companv consiciering the essentiai components of intemai controi stateci in the Guiciance i\iote on
Audit of lnternal Financial Controls Over Frnancial Reporting issued by the Institute of Charterecl
Accountants of Inclia.

For BHUWANIA & AGRAWAT ASSOCIATES
(Chartered Accoun tants)
(Firm Registration no. i0L483W

-SBt'ru(/a,e ro-

Shubham Bhuwania
(Partner)
Membership No.: 771789
UDii\j
Date
Place
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ANNEXURE "B'TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' of our
repolt of even date)

Report on the statement on the matters specified in the paragraph 3 and 4 of the Companies
(Auditor's Report) Order, 2020:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
qr,rantitative details and siluatron of propertv, plant & equrpment.
(a) (B) The Companv c[ic( not have an-v rntangible assets as on the balance sheet ctate.

(b) According to the rnformation iand explanations grven to us anci on the basis of our
examination of the records of the Companv, the Company has a regular programme of
Phvsical verification of its propertv, plant and equipment bv w,hich all propertv, plant anr{
equipment are verrfted in a phased nlanner on yearll. basis. In accordance with this
programme, cettain propertv, piant anci equipment were venfreci ciulng the year. In our
oprnion, this periodicit-y of physical verification is reasonable having regarc{ to the size of the
Company and the nafure of its assets. No mater"ial discrepancies r,r.ere r1oticed on such
verification.

(c) The companY does not have any rmmovable propertv (other than imn-rovable properties
where the Company is the lessee and the lease agreements are ctulv executed in favbuiof the
iessee) Accordrngiy, ciause :(,)(c) of the Order rs not apphcabie.

(d) According to the information and explianations given to us anrl on the basis of our
examinatron of the recorcls of the Companv, the Companl'has not revalued its property, plant
ancl equipment dunng the vear.

(e) According to the infolnratron and explanations given to us ancl on the basis of our
examination of the records of the Comparr1,, there are no proceecirngs initiateci or penciing
against the Company for holding any benami propertv under the Pr"ohibition of Benami
Property Transactions Act, 1988 and rules macle thereunder.

(ii) (a) According to the information ancl erplanatrons glven to us, physical verification of
tnventorv and reportlng tn relation to same may not be applicable to the Company as the
Companv is into Real Estate Busrness of Consh'uction/ Deveiopment ot propertles.

(b) According to the urformation and explanations given to us and on the basis of our
examtnation of the recorcls of the Companll the Conrpany has not been sanctioned workine
capital limits in excess of five crore rupees, tn aggregate, fr'om banks and financial rnstitution
on the basis of security of current assets at anv point of tin-re of the vear. Accorclingly, clause
3(ilxb) of the Order is not applicable.

(iii) According to the information and explanations given to us and on the basis of our
exanrination of the records of the C'onrpanr,, the Conrpany has not made rnvestnrents,
provided guarantee or securitv. The company has granted loans or aclvances in the nature of
Ioans to companies, firms, or imy other parties during the year.

(a) The Company has provided loans or advances in natule of loian or stood guarantee, or
provided security to anv other entity, as under -

Based on the audit procedures carried on by us and as per the information
glven to us, the Company has provided loans or advances in nature
guarantee, or provided security to any other entity as below:



(Rs inLakhs)
Particulars Guarantees Security Loans Advances in

nature of loan
Aggregate amount during the year

- Subsidiaries
- Others aoi.+g 0.72

Balance outstandrng as at balance
sheet clate

- Subsidiar:ies
- Others 804.4g 1.61

*Adoances in nattLre of loan to otlters includes lonns/adrtances gioen to ernployees.

(iv)

(r)

(b) According to the rnformation and explanahons grven to us and based on the audit
procedures conducted bv us, in our opurion the investment made, guarantees provided,
securitv given during the vear and the terms and conditions of the loans given and guarantees
provrclec{ rlurutg the vear are, pnma iacre, not prelucircrai to the interest oi the Conrparrl,.

(c) According to the informatron and explanations glven to us and on the hasis of our
examination of the recorcls of the Compan_v, in the case of loans given, in our opinion the
repayment of principal and pavment of interest has been stipulated ar-rd the repavments or
receipts have been regular.

(d) According to the information and explanatrons grven to us and on the basis of our
exctmlndtlon oi the re('ords of the Comparrv, there rs no overci ue amount l'or more than nrne$
davs in respect of loans given or advanres made in nature of loan.

(e) Accorcling to the information anci explanations given to us and on the basis of our
examination of the records of the Company, there is no loan given falling due dr-rring the year,
which has been renewed or extended or fresh Ioans given to settle the overdues of existing
ioans given to the same party.

(f) According to the rnformation and explanations given to us and on the basis of our
examination of the records of the Companir, the Companv has not given any loans erther
repayable on demand or w'ithout specifi,ing any terms or period of repayment.

According to the information and explanations given to us ancl on the basis of our
examrnation of the records of the company, the company has not made anv investments, or
provicieci guarantee or secuntl,as specrfreci uncler sectron 185 anci 186 of the Act. in respect of
loan given br., the Company, in our oprnion the provrsrons of Sections 185 and l86 of the Act
have been complied w,ith.

The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the informatron and explanations given to us, the Central Covernment has not
prescribed the maintenance of cost records untler section 148(1) of the Act. Accordilrq[\., clause
3(vi) of the Order is not applicable.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted/ accrued in the
books of account in respect of undrsputed statutory dues including Goods and Services Tax
(GST'), Provident fund, Employees'State Insurance, Income-taa Duty of C
other statutory dues have generally been regularly deposited with the



though there have been slight delay in a few cases of Goods and Services Tax ('GST') and
lncome-tax.

Accordrng to the information and explanations given to us and on the basis of our
examination of the records of the company, no undisputed amounts pavable in respect of GST,
Provrdent fund, Emplovees' State Insurance, Income-tax, Duty of Customs, Cess ancl other
statutorv dues were ln arrears as at 31 March 2024 for a period of more than six months from
the date they became pavable.

(b) Accorcting to the information and explanations given to us and on the basis of our
examination of the records of the companl there are no statutorv clues relating to CST,
Provident fund, Employees' State Insurance, Income-tax, Duty of Customs, Cess or other
statutorv which have not been deposrtecl wlth appropriate authorities on account of any
clispute.

(viii) According to the rnformation and explanations given to us and on the basis of our
examtnation of the records of the Companv, the Company has not surrentlered or disclosed
any transactions, previouslv unrecorded as income in the books of account, in the tax
assessments under the Income-tax Ac! 1961 as income during the year.

(ix) (a) According to the information ancl explanations given to us i*rd on the basis of our
examination of the records oi the Company, the Company has not defaulted in repayment of
loans and borrowrng or in the pavnrent of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis
of our exanrination of the records of the Compan1,, the Company has not been cleclarecl a
wilful defaulter by any bank or financial rnstitution or sovernment or government authority.

(c) In our oprnion ancl accordrng to the rnformation and explanatlons given to us bv the
management, term loan were applied for the purpose for which the loan were obtarnecl.

(d) According to the information and explanations given to us and on an overall
examtnation of the balance sheet of the Compan\r, we repolt that no funds raisecl on short
term basis have been used for long term purposes by the company.

(e) According to the information anci explanations given to us and o11 an overall
examination of the ftnancial statement of the Company, we report that the compan\/ has not
taken any funds from anv entity or person on account of or to meet the obhgatrons of rts
subsidiaries, associates or jornt ventures as defined under the Act.

(0 According to the information and explanations given to us and procedure performed bv
us/ w-e report that company has not raised loan durrng the vear on the pledge of securities
held jn its subsidiaries, associates or joint ventures.

(x) (a) The Company has not raised anv moneys by way of initial public offer or bv further public
offer (including debt tnstruments). Accordinglv, clause 3(x)(a) of the L)rder is not appiicable.

(b) According to the informatron and explanatrons siven to us ancl on the basis
of our examination of the records of the Company, the Conrpany has not made any
preferentral allotment or private placement of shares or fully or partly convertible debentures
during the year. Accordingly, clause 3(xXb) of the Orcler rs not applicable.

(xi) (a) Based on examination of the books and records of the Company and
information and explanations given to us, no fraud by the Company or on
been noticed or reported during the course of the audit.



(b) No report under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed
b1'the aur.irtors rn Form ADT-4 as prescrrheci uncier Ruie i-l ol Conrpanres (Aucirt and
Auditors) Rules, 2014 with the Central Covernment.

(c) As represented to us bv the management, there are no whistle blower complaints received
bv the Company during the year. Ar:cordir,g to the information and explanations given to us,
no material fraud b1, or on the Con'rpanv bf its officers or employees has been noticed or
reported during the course of our audit.

(xii) According to the information and explanations grven to us, the Company is not a Nidhi
Companv. Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our oprnion iand according to the rnformation amd the explanations given to us, the
transar:tions r,r..ith the related partres were in compliance with Sec 777 and 188 of the
Companies Acf where applicable and the details of the same have been disclosed in the lnd
AS Frnancrai Statements as requrrecl b1, tire apphcabie accountrng standarci.

(xiv) (a) In our opinion and based on the rnformatron and explanations provicled to us, the
company does not have an Inten-ral Audit svstem and is not required to have an internal audit
system as per Sec 138 of the Act.

(b) In our optnion and based on the rnformatron and explanations provided to us, the
company does not have an intemai Aucirt svstem and rs not lequireci to have an rnternalaucirI
system as per Sec 138 of the Act. Accordingly, clause 3(xlv)(b) of the Order is not applicable.

(x.r) In our opinion ancl according to the informatron ancl explanations given to us, the Company
has not entered into any non-cash transactions w'ith its directors or persons connected to its
directors and hence, provisions of Section 192 o{ the Companres Act are not applicable to the
Company.

(xvi) (a) The Companv rs not required to be registered under Sechon 45-IA of the Reserve Bank of
India Act, 1934. Accorclinglv, clause 3(xvi)(a) of the Order is not applicable.

(b) The Companv rs not requirecl to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingil., clause 3(xviXb) of the Order is not applicable.

(c) The Company ls not a Core lnvestment Companv (CIC) as defined in the regulations made
by the Reserve Bank of Incira. Accorciingi,y, clause 3(xvr)(c) of the Orcier is not applicabie.

(d) The Company is not part of any group (as per the provrsions of the Core Investment
Companies Directions, 2016 as amended). Accordingly, clause 3(xvi)(cl) of the Order is not
applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediatelv preceding
financial year.

(xviii) There has been no resignation of the statutorv auditors during the year. Accordinglv, clause
3(xviii) of the Or:der rs not applicable.

(xix) According to the information and explanations given to us and on the basis of the frnancial
ratios, ageing and expected dates of reallzation of financial assets and payment of financial
liabilities, other information accompanying the Ind AS financial statements, our
the Board of Directors and management plans and based on our examination of



supporting the assumptions, nothing has come to our attention, which causes us to believe
thtrt any matertal uncertainty exrsts as on the ciate of the aucirt report that the Company rs not
capable of meeting its liabilities existing at the date of balance sheet as and when thev iall due
w'ithrn a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viabilitl, of the Companv. \,Ve further state that our r:eporting rs
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet clate,
will get discharged b1. the Company as and w-hen they falt due.

(xx) The requrrement as stipulated b1, the provisron of section are not applicable to the company.
Accordingly, clauses 3(xx)(a) anri 3(xx)(b) of the Order are not applicable.

FoT BHUWANIA & AGRAWAL ASSOCIATES
(Chartered Accountants)
(Frrm Registration no. 10i483W,

Shubham
(Parturer)

t-:eL:.<+lUa

Bhuwania

Membership No.:171789
UDIi\j
Date
Place

: 2417i76etrKBrtZN85 i5
: 07 /05/2024
: Mumbai

,KP{$
fiw/ '\t:l
iSi r.*atlcr-"ffi'l .li
f: "g/ .r1" 
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Skyline Reality Private Limited
CIN: U4520 1MH2006PTCL647 09
Balance Sheet as at 3lst March, 2024
(1 In million, except share and per share data, unless otherwise stated)

Particulars Note no. As at As at
3lstMarch 2024 3lstMarch 2023

A

B

ASSETS
Non-current assets
al Property, plant and equipment
b) Financial assets
il Loans and advances
cl Delerred tax assets fNetl

(A)
Current assets
al Inventories
bl Financial assets
il Trade receivables
iil Cash and cash equivalents
iiil Bank balances other than (iil above
ivl Loans
vl Other financial assets
c) Other current assets

tBt

TOTAL [A + Bl

EQUITY AND LIABILITIES
Equity
al Equity share capital
bJ Other equitv

Liabilities
Non-current liabilities
al Fjnancial liabilities
i) Borrowings
bl Provisions

(B!

Current liabilities
al Financial liabilities
i) Short term borrowings
ii) Trade payables
- Amount due to Micro and small enterDrises
- Amount due to other than Micro and small
iiil 0ther financial liabilities
bl other current liabiiities
cl Provisions
dl Income tax liabilities

tc)

TOTAL (A+B+C)

Significant accounting policies and notes to
financial statements

0.09

0.04
0.48

0.72

0,04
0.40

o.61 o.s6

7

B

9

10
11

72

13

73.84

60.73
0.78
8.9s
0.1.6

275.03
63.79

75.99

52.92
0,60

t7.00
234.18

45.97
58 80

483.24

20s.s6tA)

485.46

'14

15

76
77

1B
1C

ZO

zL
22
23

7to42

0.20
205.36

0.2 0

13 5.61
135.81

B

749.98
7.78

148.50
1.54

t5r.76 150.04

26.40
26.57
49.43
0.11

24.4)6

30.80

L4.42
73.03
79.93

0.07
193

126.17 200 1a

Firm Resistration No. 101483W

Sn ..,\..LJcrn i.,.

The notes referred to above form an integral part of the financial statements

As per our audit report of even date

For Bhuwania & Agrawal Assoc
Chartered Accountants

For and on behalf of the Board of Directors
Skyline Reality Private Limited

X"r
Rajan Thomas
Director
IDIN : 00634576]

Place: Mumbai
Date: 7th May 2024

[DIN:00318419]

Shubham Bhuwania
Partn e r
Membership No. : 171789
UDIN No : 241717898KBH2N8515

Place: Mumbai
Date: 7th Mav 2024

Thomas
rector

f*a
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Skyline Reality Private Limited
CIN: U4520 1MH2OO6PT C1647 09
Statement ofprofit and loss for the year ended 31st March,2024
R In million, except share and per share data, unless otherwise stated)

Particulars Note no, Year ended Year ended
3lstMarch, 2024 3lstMarch, 2023

A Income
Revenue from operations
0ther income

Total income [A]

B Expenses
0perating and Droiect exDenses
Changes in inventories of construction work in progress
Employee benefit expenses
Finance costs
Depreciation and amortisation
Other expenses

Total expenses (B)

Profit/floss) before exceptional items & tax (A - B) [C)

Tax expense:

- Current tax

- Deferred tax charge/ fcreditl

Total tax expense (D)

Profit/floss) afrer tax (C - D)tE)

Other comprehensive income / (lossl
a] [i) Items not to be reclassilied subsequently to Statement of
Profit and Loss

- Remeasurement of defined benefit plans - gain/ 0ossJ
(ii) Income tax relating to items that will be classified to

profit or loss - [Charge)/ Credit

b) [i) Items that wil] be reclassified subsequently to statement
of Profit and Loss

[ii) Income tax relating to items that wil] be classified to profit
or Ioss

Other comprehensive income/ (loss) for the year (F)

Total comprehensive income/ (loss) for the year (E + Fl

Basic and diluted earnings/ (loss) per share
Equity shares [Face value of { 10 eachl

Significant accounting policies and notes to financial
statement

3 16.19
0.04

220.72
0.08

316.24 220.80

26
Z7
28
29
4
30

739.77
2.L5

24.09
41..94

0.07
7.58

L45.77
0.94

1.8.47

38.41
0,0 2

3.2L

215.59 206.A2

D

too.64

3 0.90

r0.061

13.98

3.93

f 0.081

3.85

[0.07)
0.02

[0.01)
0.00

69.75 to.t2

33

Ito42

3,490.27 506.60

The notes referred to above form an integral part of the financial statements

As per our audit report of even date

For Bhuwania & Agrawal Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 101483W

$n\JuJan/a
Shubham Bhuwania
Partner

Membership No. r 171789
UDIN No.: 241717B9BKBHZNBS15

Place: Mumbai
Date: 7th May 2024

Raian Thomas
Di rector
[DIN : 00634576]

Place: Mumbai
Date: 7th May 2024

Thomas
Director
[DIN:00318419)

r*(0

E

F

Skvline Sealitv Private Limited
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Skyline Reality Private Limited
CIN: U45201MH2OO6PT C1647 09
Statement ofchanges in equity for the year ended 31st March, Z0Z4
(I In million, except share and per share data, unless otherwise stoted)

(a) Equity share capital

fRefer note 14]

Other equiw

(Refer note 151

Particulars As at
3lstMarch 2024

As at
31st March 2023

Ooenine balance 0.20 0.20
Chanses in equrtv share caDital durins t}te vear
Closins balance o.20 o.20

Particulars Debenture
Redemption Resere

Retained Earnings Total other equity

Balance as at 31st March,2022
Profit/ flossJ for the year
0ther comprehensive income/ floss] for the year
Less: Deductions during the year

20.00

r5.1 sl

105.48
10.13

t0.011
5.15

125.48
10.13

t0.011

Balance as at 31st March, 2023 14 A( 1?n'7A 135.61

Particulars Debenture
Rcdpmntinn Pacara

Retained Earnings Total other equity

Balance as at 1st April ,2023
Profit/ flossl for the year
Remeasurement of defined benefit plans - gain/(lossl - Net of
taxes

Less: Deductions during the year

14.85

t14.Bsl

L20.76
69.81
(0.0s1

14.85

135.61
69.81
(0.0s)

Balance as at 3 1st March, 2024 20t.?6 7n< ?,6

The notes referred to above form an integral part ofthe financial statements

Firm Resistrarion No. f O f +eSW7ffiAtffi
/z'bI---\<a./'* {'**,/ \? $1.Qb-'.,*A;"i1,;,+i?

As per our audit report of even date

For Bhuwania & Agrawal Associates
Chartered Accountants

Shubham Bhuwania
Partner \\:\\, ),
Membershrp No.: 171789 r{0-;
UDIN No.: 241717B9BKBHZNB515

Place: Mumbai
Date: 7th Mav 2024

For and on behalf of the Board of Directors of
Skyline Reality Private l"imited

Ra,an Thomas
Di rector
IDIN : 00634576]

Place: Mumbai
Date: 7th Mav 2024

Rahul Thomas
Director
IDIN: 003184191

flns#y



Skvline RealiW Private Limited
CIN: U45201MH2O06PTCI647 09
Statement of cash flows for the year ended 31st March, 2024
(1 In million, except share and per share data, unless otherwise stated)

Particulars Note Year ended
31st March, 2024

Year ended
31st March, 2023

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit /(loss) before taxes

Adiustments for:
Finance cost
Interest income
Depreciation and amortization

Operatinq profit / floss) before working capital changes

Movements in working capltal : Including Current and
Non-current]

(lncrease] / decrease in loans, trade receivable and other
assets

flncreasel / decrease jn inventories
Increase / fdecrease] in trade payable, other liabilities and
provision s

Adiustment for:
Direct taxes paid [including tax deducted at sourcel

Net cash qenerated/ (used in) from operatinq activities...(A)

CASH FLOW FROM INVESTINC ACTIVITIES
Purchase of property, plant and equipment (lncluding
capital work in progress and capital advances]

Interest income
(lncrease)/decrease in bank balance [Current and non-
currentl [other than cash and cash equivalent)

Adiustment for:
Direct taxes (paid)/ relund received (including tax
deducted at source) - (Net)

Net cash (used inl / from investinq activities... (B)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from/(Repaymentl of long term borrowings
Proceeds from / [Repayment) of short term borrowings
Interest paid (lncluding other borrowing cost)

Net cash (used inl / from financinq activities... [C]

Net increase / {decrease) in cash and cash equivalents [A+ B+C)

Cash and cash equivalents at beglnning ol the year [Reler
note [ii] belowJ

Cash and cash equivalents at end ol the vear

Net increase / fdecrease) in cash and cash equivalents

100.64

41.52
(0.031

0.07

13.98

38.21,
(0.03)

0.02

142.20

(7.e0)

2.'L5

[6e.1 s)

s2.19

23.89

0.94
23.25

67.29

(8.77)

t00.26

r40.19']

B.

(0.041

0.03
8.04

[0.07]

(74.70)

8.03 t14.77)

C.

1.48
(30.801

(ss.031

rs1.s0l
30.80

(26.1.0)

(84.35) 146.80)

(17.791 t1.49)

0.60

(17.1.9)

2.09

0.60

Z'aEALIy\3),5s:iS7x7^\".^
i'q*'l



Skyline RealiW Private Limited
CIN: U45201MH2O06PTCI647 09
Statement ofcash flows for the year ended 3lstMarch,2OZ4
({ In million, except share and per share data, unless otherwise stated)

Notes:
(i) Cash flow statement has been prepared under "indirect method" as set out in Ind AS 7 - "Cash Flow Statement,'.
(iil Breakup of cash and cash equivalent is as given below:

fiiiJ Refer note 35 for other cash flow statement related notes.

Significantaccounting policies and notes to financial Lto 42
statements

Particulars As at
31st March 2024

As at
3lstMarch 2023

Cash and cash equivalent fRefer note 9] o7n 0.60
ess: Book overdraft (77.97)

Net cash and cash equivalent as disclosed in cash flow
gErtement above

(17.19) 0.60

The notes referred to above form an integral part of the linanciai statements

As per our report of even date

For Bhuwania & Agrawal Associates
Chartered Accountants 

"a--.,'{?i}i}Firm Resisrarion No. 101483W 
;1r.r.p.:;^=:fqllvf \

-f, b.,.-,".*"^ ii:''. :;i*?
Shubham Bhuwania \(:'. _:*__....:j,.,
Partn er p-;
Membership No. : 171789
UDIN No.r 241717898KBH2N8515

Place: Mumbai
Date: 7th Mav 2024

For and on behalf of the Board of
Skyline RealiW Private Limited

-Yv r//
Raian Thomas
Director
IDIN : 006345761

Director
Thomas

IDIN: 00318419)

Place: Mumbai
Date: 7th May 2

t*Ha-,"



1.

Skyline Reality Private Limited
CIN No: U452 0 1MH2OO6PT C1647 09
Material Accounting Policies for the year ended 31't March 2024
[Amount in rupees millions, except share and per share data, unless otherwise stated)

2.
2.1.

3.

3.1.

3.2.

Company's background

Skyline Realty Private Limited ["the Company") is a private limited company domiciled and
incorporated in India under the Companies Act 2013 vide CIN No. U45207MH2006PTCI64709 and
incorporated on 19th September 2006. The registered office of the Company is located at 301, 3rd
Floor, Aman Chambers, Veer Savarkar Marg, Opp. Bengal Chemicals, Prabhadevi Mumbai,
Maharashtra - 400 025.

The Company is primarily engaged in the business of real estate development in India.

These Summary Statements are approved by the Company's Board of Directors at its meeting held
onTthMay 2024.

Basis ofpreparation
Statement of compliance with Ind AS

These financial statements have been prepared in accordance wit}t the Indian Accounting Standards

fhereinafter referred to as the 'lnd AS') as notified by Ministry of Corporate Affairs pursuant to Section
133 of the Companies Act 201-3 read with Rule 3 of the Companies (lndian Accounting Standards)
Rules, 20L5 as amended from time to time.

The financial statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods presented in the financial statements.

Signifi cant Accounting Policies

Current and non-current classifi cation

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification. An asset is treated as current when it is:

. Expected to be realised or intended to be sold or consumed in normal operating cycle.

. Held primarily for the purpose of trading

. Expected to be realised within twelve months after the reporting period, or

. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

A liability is current when:
o It is expected to be settled in normal operating cycle
o It is held primarily for the purpose of trading
o It is due to be settled within twelve months after the reporting period, or
. There is no unconditional right to defer the settlement of the Iiability for at least twelve months

after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are
classified as non-current assets and liabilities, respectively.

The operating cycle is the time between the acquisition olassets for processing and their realisation
in cash and cash equivalents.

The operating cycle of the Company's reaI estate operations varies lrom project to project depending
on the size of the project, type of development, project complexities and related approvals. Assets
and Liabilities are classified into current and non-current based on the operating cycle.

Functional and presentation of currency

The financial statements
currency. All amounts arc

are prepared ian Rupees which is also
Millions.

functional

3.3. Fair value measurement

rounded pees in



Skyline Reality Private Limited
CIN No: U452 0 1MHZOO6PT C1647 09
Material Accounting Policies for the year ended 3l.t March 2024
(Amount in rupees millions, except share and per share data, unless otherwise statedJ

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or transfer the liability takes place either in the
principal market for the asset or liability or in the absence of a principal market, in the most
advantageous market for the asset or liability. The principal market or the most advantageous
market must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs

All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are
categorized within the fair value hierarchy based on the lowest level input that is significant to the
fair value measurement as a whole. The fair value hierarchy is described as below:

Level 1 - Unadjusted quoted price in active markets for identical assets and liabilities.
Level 2 - Inputs otler than quoted prices included within Level 1 that are observable for the asset
or liability, either directly or indirectly
Level 3 - unobservable inputs for tle asset or liability

For assets and liabilities that are recognised in the Financial Statements at fair value on a recurring
basis, the Company determines whetler transfers have occurred between levels in the hierarchy by
re-assessing categorization at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of fair value
hierarchy.

Fair values have been determined for measurement and / or disclosure purpose using methods as
prescribed in "lnd AS 113 Fair Value Measurement".

Use of estimates and iudgements

The preparation of these Financial Statements in conformity with the recognition and measurement
principles of Ind AS requires management to make estimates and assumptions that affect the
reported balances of assets and liabilities, disclosure of contingent liabilities as on the date of the
Financial Statements and reported amounts of income and expenses for the periods presented. The
Company based its assumptions and estimates on parameters available when the Financial
Statements were prepared. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the estimates are revised
and future periods are affected.

Key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year. Significant estimates and critical judgement in
applying these accounting policies are descr

3.4.1. Significantestimates

3.4.

iJ Revenr-re recognition and construct

low:

ffi



Skyline Reality Private Limited
CIN No: U452 0 1MH2OO6PT CL647 09
Material Accounting Policies for the year ended 3l't March 2024
(Amount in rupees millions, except share and per share data, unless otherwise statedJ

3.4.2.

i)

Revenue to be recognized, stage ofcompletion, projections ofcost and revenues expected from
project and realization ofthe construction work in progress have been determined based on
management estimates which are based on current market situations/ technical evaluations.

o In respect of real estate project (Construction work in progressJ, realization of the
construction work in progress have been determined based on management estimates of
commercial feasibility and management expectation of future economic benefits from the
project. These estimates are reviewed periodically by management and revised whenever
required.

The consequential effect of such revision in estimates is considered in the year of revision and in
the balance future period of the project. These estimates are dynamic in nature and are dependent
upon various factors like eligibility ofthe tenants, changes in the area, approval and other factors.
Changes in these estimates can have significant impact on the financial results of the Company and
its comparability with the previous year however quantification of the impact due to change in
said estimates cannot be quantified.

Defi ned benefit obligations

The cost of defined benefit gratuity plan and the present value of the gratuity obligation along with
leave salary are determined using actuarial valuations. An actuarial valuation involves making
various assumptions such as standard rates of inflation, mortality, discount rate, attrition rates
and anticipation of future salary increases. Due to the complexities involved in the valuation and
its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. AII assumptions are reviewed at each reporting date.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted price in active markets since they are unquoted, their value
is measured using valuation technique including the discounted cash flow IDCF) model. The inputs
to these models are taken from observable markets where possible, but where this is not feasible,
a degree of judgement is required in establishing fair values. fudgements include considerations
of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments.

Significant management iudgement in applying accounting policies and estimation
uncertainty

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset's recoverable amount. Where the carrying amount of an asset
exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

Impairment of financial asSets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected credit loss rates. The Company uses judgement in making these assumptions and
selecting the inputs to the impairment calculation based on industry practice, Company's past
history, and existing market conditions as well as forward looking estimates at the end of each
reporting period.

3.5. Property, Plant and Equipment and Depreciation

ii)

iii)

ii)

Recognition and measurement fisfl lr
-^ /,
V-., D



Skyline Reality Private Limited
CIN No: U452 0 1MH2OO6PT C1647 09
Material Accounting Policies for the year ended 31s March 2024
[Amount in rupees millions, except share and per share data, unless otherwise statedJ

Properties plant and equipment are stated at their cost of acquisition. Cost of an item of property,
plant and equipment includes purchase price including non - refundable taxes and duties, borrowing
cost directly attributable to the qualiffing asset any costs directly attributable to bringing the asset
to the location and condition necessary for its intended use and the present value of the expected
cost for the dismantling/decommissioning of the asset.

Parts fmajor componentsJ of an item of property, plant and equipments having different useful lives
are accounted as separate items of property, plant and equipments.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Company. All other repair and maintenance costs are recognised in statement of profit
and loss as incurred.

Capital work-in-progress comprises of cost incurred on property, plant and equipment under
construction / acquisition that are not yet ready for their intended use at the Balance Sheet Date.

Depreciation and useful lives

Depreciation on the property, plant and equipment (other than capital work in progress) is provided
on a written down value (WDVJ over their useful lives which is in consonance of useful life
mentioned in Schedule II to the Companies Act,2013. Depreciation methods, useful lives and residual
values are reviewed at each financial year end and adjusted prospectively.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is de-
recognised upon disposal or when no future economic benefits are expected from its use or disposal.
Any gain or Ioss arising on de-recognition ofthe asset fcalculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and
loss when the asset is de-recognised.

Leases

The determination of whether a contract is for contains) a lease is based on the substance of the
contract at the inception ofthe lease. The contract is, or contains, a lease ifthe contract provide lessee,
the right to control the use of an identified asset for a period of time in exchange for consideration. A
lessee does not have the right to use an identified asset if, at inception ofthe contract, a lessor has a
substantive right to substitute the asset throughout the period of use.

The Company accounts for the lease arrangement as follows:

ti) Where the Company entity is the lessee

The Company applies single recognition and measurement approach for all leases, except for short
term leases and leases of low value assets. 0n the commencement of the lease, the Company, in its
Balance Shee! recognize the right ofuse asset at cost and lease liability at present value ofthe lease
payments to be made over the lease term.

Subsequently, the right of use asset is measured at cost less accumulated depreciation and any
accumulated impairment Ioss. Lease liability is measured at amortised cost using the effective interest
method. The lease payment made, are apportioned between the finance charge and the reduction of
lease liability, and are recognised as expense in the Statement of Profit and Loss.

Lease deposits given are a financial asset and are measured at amortised cost under Ind AS 109 since
it satisfies Solely Payment of Principal and Interest [SPPI] condition. The difference between the
present value and the nominal value of deposit is considcrecl as prepaid rent and ised over the
lease term. Unwinding of discount

3.6.

Proflt and Loss.
s finance income and re tement of



Skyline Reality Private Limited
CIN Nor U452 01MH2OO6PT CL647 09
Material Accounting Policies for the year ended 31st March 2024
(Amount in rupees millions, except share and per share data, unless otherwise stated)

(ii) Where the Company entity is the lessor

The lessor needs to classify its leases as either an operating lease or a finance lease. Lease

amangements where the risks and rewards incidental to ownership of an asset substantially vest with
the lessor are recognized as operating lease. The Company has only operating lease and accounts the
same as follows:

Assets given under operating leases are included in investment properties. Lease income is

recognised in the Statement of Profit and Loss on straight Iine basis over the lease term, unless there
is another systematic basis which is more representative of the time pattern of the lease.

3.7.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised over the lease term on the same basis as rental income.

Lease deposits received are financial instruments ffinancial liability) and are measured at fair value
on initial recognition. The difference between the fair value and the nominal value of deposits is
considered as rent in advance and recognised over the lease term on a straight line basis. Unwinding
ofdiscount is treated as interest expense ffinance cost) for deposits received and is accrued as per
the EIR method.

Intangible assets and amortisation

Recognition and measurement

Intangible assets are recognized only if it is probable that the future economic benefits attributable
to asset will flow to the Company and the cost of asset can be measured reliably. Intangible assets
are stated at cost of acquisition/development less accumulated amortization and accumulated
impairment loss if any.

Cost of an intangible asset includes purchase price including non - refundable taxes and duties,
borrowing cost directly attributable to the qualifuing asset and any directly attributable expenditure
on making the asset ready for its intended use.

Intangible assets under development comprises of cost incurred on intangible assets under
development that are not yet ready for their intended use as at the Balance Sheet date.

Goodwill arising on business combination
aggregate of the consideration transferred
assumed.

Amortization and useful lives

is initially measured at cost, being the excess of the
over the net identifiable assets acquired and liabilities

Computer softwares are amortized in 3 years on Written Down Value (WDV).Amortisation methods
and useful lives are reviewed at each financial year end and adjusted prospectively.

In case of Goodwill related to Bnsiness Combination, after initial recognition, goodwill is measr"rred

at cost less any accumulated impairment losses. In case such goodwill paid for acquisition is in
relation to underlylng real estate project, impairment co-inside with the revenue recognition from
the underlying project and accordingly impairment provision is made in line with revenue
recognition. Goodwill, other than related to r"rnderlying real estate project is only tested for
impairment.

In case of assets purchased during the year, amortization on such assets is calculated on pro-rata
basis from the date of such addition.

Impairment of non-financial assets

The carrying amoLlnts of assets are revie.yffG'aiieaeh balance sheet date for ication of
inrpairment based on internal / cxternal,l"factors. An' inlpairment loss is rec the

(A'
lo

3.8.

carrying amount of an asset exceedst,'fl.ff1;1grr}?F, ,n.

,ixr;;r{fl
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of aJ fair value of assets less cost of disposal and b) its value in use. Value in use is the present value
of future cash flows expected to derive from an assets or Cash-Generating Unit (CGUJ.

Based on the assessment done at each balance sheet date, recognised impairment loss is further
provided or reversed depending on changes in circumstances. After recognition of impairment loss
or reversal of impairment loss as applicable, the depreciation charge for the asset is adjusted in
future periods to allocate the asset's revised carrying amount, Iess its residual value (if any], on a
systematic basis over its remaining useful life. If the conditions leading to recognition of impairment
losses no longer exist or have decreased, impairment losses recognised are reversed to the extent it
does not exceed the carrying amount that would have been determined after considering
depreciation / amortisation had no impairment loss been recognised in earlier years.

3.9. Inventories

Inventory of finished units are valued at lower of cost or net realisable value.

Construction work in progress ICWIP) is valued at lower of cost or net realisable value. CWIP includes
cost of land, premium or fees paid in connection with acquisition of transferable development rights,
sub-development rights, initial costs for securing projects, initial premium paid on
assignment/transfer of project, construction costs, cost of redevelopment, settlement of claims
relating to land, and attributable borrowing cost and expenses incidental to the projects undertaken
by the Company to project. In case of projects at initial stage, net realisable value is computed based
on the management estimate of future realisable value.

Construction costs include all cost related to development of real estate project and exclude all costs
pertaining to selling and marketing activities which are considered as indirect cost and are directly
charged to the Statement of Profit and Loss.

3.10. Revenuerecognition

(i) Revenue from contract with customer

Revenue from contracts with customer is recognised, when control of the goods or seryices are
transferred to the customer, at an amount that reflects the consideration to which the Company
is expected to be entitled in exchange for those goods or services. The Company assesses its
revenue arrangements against specific criteria in order to determine if it is acting as principal or
agent. The Company concluded that it is acting as a principal in all of its revenue arrangements.
The specific recognition criteria described below must also be met before revenue is recognised.

Revenue is recognized as follows:

[aJ Revenue from contract with customers

Revenue is measured at the fair value of the consideration received/ receivable, taking into
account contractually defined terms of payment and excluding taxes or duties collected on behalf
of the government and is net of rebates and discounts. The Company assesses its revenue
arrangements against specific criteria to determine if it is acting as principal or agent. The
Company has concluded'that it is acting as a principal in all of its revenue arrangements.

Revenue is recognised in the income statement to the extent that it is probable that the economic
benefits will flow to the Company and the revenue and costs, if applicable, can be measured
reliably.

The Company has applied five step model as per Ind AS 115'Revenue from contracts with
clrstomers' to recognise revenue in the Financial Statements. The Company satisfies a

performance obligation and recognises revenue over time, if one of the following criteria is met:

J The customer simultaneously receives and consumes the benefits Company's

(-
o

performance as the Company perfbrms; or'
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bJ The Company's performance creates or enhances an asset that the customer controls as the
asset is created or enhanced; or
c) The Company's performance does not create an asset with an alternative use to the Company
and the entity has an enforceable right to payment for performance completed to date.

For performance obligations where any of the above conditions are not met revenue is
recognised at the point in time at which the performance obligation is satisfied.

Revenue is recognised either at point of time or over a period of time based on various conditions
as included in the contracts with customers.

(ii) Finance income

Finance income is recognised as it accrues using the Effective Interest Rate [EIR) method.
Finance income is included in other income in the Statement of Profit and Loss.

When calculating the EI& the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument ffor example, prepayment, extension, call and
similar optionsJ but does not consider the expected credit losses.

(iii)Revenue from lease rentals and related income

Lease income is recognised in the Statement of Profit and Loss on straight line basis over the
Iease term, unless tlere is another systematic basis which is more representative of the time
pattern of the lease. Revenue from lease rentals is disclosed net of indirect taxes, if any.

Revenue from property management service is recognised at value of service and is disclosed
net of indirect taxes, if any

(iv) Dividend income

Revenue is recognised when the Company's right to receive the payment is established, which is
generally when shareholders approve the dividend.

(v) Other income

Other incomes are accounted on accrual basis, except interest on delayed payment by debtors
and liquidated damages which are accounted on acceptance of the Company's claim.

3.11. Foreigncurrencytransaction

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the
date of the transaction. As at the Balance Sheet date, foreign currency monetary items are translated
at closing exchange rate. Exchange difference arising on settlement or translation offoreign currency
monetary items are recognised as income or expense in the year in which they arise.

Foreign cun'ency non-monctary items which are
exchange rale at the date of transactions.

3.12. Employeebenefits

o Short term employee benefits

carried at historical cost are reported using the

All employee benefits falling due wholly within twelve months of rendering
classified as short term en-rployee benefits ancl they are recognized as an

the service are
expense at the

undiscounted amount in the State'ment of Profil and Loss in the period in_US
renders the related service.

Post-employn'rent benelits & other long ternr benelits

the employee
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a. Defined contribution plan

The defined contribution plan is a post-employment benefit plan under which the Company
contributes fixed contribution to a Government Administered Fund and will have no
obligation to pay further contribution. The Company's defined contribution plan comprises
of Provident Fund, Labour Welfare Fund Employee State Insurance Scheme, National pension
Scheme, and Employee Pension Scheme. The Company's contribution to defined contribution
plans are recognized in the Statement of Profit and Loss in the period in which the employee
renders the related service.

b. Post-employment benefit and other long term benefits

The Company has defined benefit plans comprising of gratuity and other long term benefits
in the form of Ieave benefits. Company's obligation towards gratuity liability is unfunded. The
present value of the defined benefit obligations and other long term employee benefits is
determined based on actuarial valuation using the projected unit credit method. The rate
used to discount defined benefit obligation is determined by reference to market yields at the
Balance Sheet date on Indian Government Bonds for the estimated term of obligations.

For gratuity plan, re-measurements comprising of (a) actuarial gains and losses, [bJ the effect
of the asset ceiling (excluding amounts included in net interest on the net defined benefit
liabilityJ and [c) the return on plan assets (excluding amounts included in net interest on the
post-employment benefits liability) are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through other comprehensive income in
the period in which they occur. Re-measurements are not reclassified to statement of profit
and loss in subsequent periods.

Gains or losses on the curtailment or settlement of defined benefit plan are recognised when
the curtailment or settlement occurs.

Actuarial gains or losses arising on account of experience adjustment and the effect of
changes in actuarial assumptions for employee benefit plan [other than gratuity] are
recognized immediately in the Statement of Profit and Loss as income or expense.

3.13. Borrowing cost

Borrowing costs (net of interest income on temporary investments] that are directly attributable to
the acquisition, construction or production of a qualiffing asset are capitalized as part of the cost of
the respective asset till such time the asset is ready for its intended use or sale. A qualifliing asset is
an asset which necessarily takes a substantial period of time to get ready for its intended use or sale.
Ancillary cost ofborrowings in respect ofloans not disbursed are carried forward and accounted as
borrowing cost in the year of disbursement of loan. All other borrowing costs are expensed in the
period in which they occur. Borrowing costs consist of interest expenses calculated ,i p". effective
interest method, exchange difference arising from foreign currency borrowings to the exient they are
treated as an adjustment to the borrowing cost and other costs that an entity incurs in connection
with the borrowing of funds.

3.14. Taxes on income

Tax expenses for the year comprises of current tax, deferred tax charge or credit and adjustrnents of
taxes for earlier years. In respect of amounts adjusted outside profit or loss [i.e. in other
comprehensive incomc or equityJ, the corresponding tax effect, if any, is alscl adjustecl outside profit
or loss.

vision for current tax is made as- per the pror,,isions of [ncome Tax Act, j961.

'red tax is provided using the liability rnethod on temporary diff'erences between the tax batses
ssets and liabilities and their carrying amoLrnts for financial reporting purposes

Deferred tax liabiliries are recognised fol all taxable temporary ciifferences,
ts are recogniscd lor all deductible temporary differences, car.ry lorwa

rting
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allowances to the extent that it is probable tlat future taxable profits will be available against which
those deductible temporary differences, carry forward tax losses and allowances can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date. Deferred tax assets and deferred tax liabilities
are offset if a Iegally enforceable right exists to set off current tax assets against current tax liabilities
and the deferred taxes relate to the same taxation authority.

Deferred tax assets are recognised only to the extent that it is probable that future taxable profit will
be available against which such deferred tax assets can be utilized. In situations where the Company
has unused tax Iosses and unused tax credits, deferred tax assets are recognised only ifit is probable
that they can be utilized against future taxable profits. Deferred tax assets are reviewed for the
appropriateness of their respective carrying amounts at each Balance Sheet date.

At each reporting date, the Company re-assesses unrecognised deferred tax assets. It recognises
previously unrecognised deferred tax assets to the extent that it has become probable that future
taxable profit allow deferred tax assets to be recovered.

3.15. Cash & cash equivalent

Cash and cash equivalents include cash in hand, bank balances, deposits with banks (other than on
lien) and all short term and highly liquid investments that are readily convertible into known
amounts of cash and are subject to an insignificant risk of changes in value.

3.L6. Cash flow statement

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities are segregated.

3.17. Provisions, contingentliabilities, contingentassets

A provision is recognised when the Company has a present obligation flegal or constructive) as a
result of past event and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. If the effect of time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risk specific to the liability. When discounting is used, the increase in the provision due to the passage
of time is recognised as a finance cost. These are reviewed at each balance sheet date and adjusted
to reflect the current best estimates.

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not require an outflow of resources. When there is a possible
obligation or a pl'esent obligation in respect olwhich likelihood oloutflow of resources is remote, no
provision or disclosure is made.

Provisions, contingent Iiabilities, contingent assets and commitments are reviewed at each balance
sheet clate.

3.18. Earnings per share

Basic earnings per share is cornputed using the net profit for the year attributable to the
shareholders' and weighted average number of shares outstanding during the year. The weighted
average nunlbers of shares also inclucies fixed number of equity shares that are issuable on
conversion of compulsorily convertible preference shares, debentures or any other instrun-rent, fronl
the date consideration is receivable [generally the date oftheir issueJ ofsuch instruntents.

Dilr-rted earnings per share is corlputeci using the net profit for the year
shareholder'and weighted averagc nuntber ofequity and potential equity shares
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the year including share options, convertible preference shares and debentures, except where the
result would be anti-dilutive. Potential equity shares that are converted during the year are included
in the calculation of diluted earnings per share, from the beginning of the year or date of issuance of
such potential equity shares, to the date ofconversion.

3.19. Financialinstruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets and financial liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or lossJ are added to or deducted from the fair value ofthe financial assets or
financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to
the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in profit or loss.

3.19.1. Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade
date basis. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the time frame established by regulation or convention in the marketplace.
All recognised financial assets are subsequently measured in their entirety at either amortised cost
or fair value, depending on the classification of the financial assets.

Classifi cation of fi nancial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost

[except for debt instruments that are designated as at fair value through profit or loss on initial
recognition):

the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and
the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and
of allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts [including a]l fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or
discor.rnts) through the expected tife of the debt instrument, or, where appropriate, a shorter period,
to the gross carrying amount on initial recognition.

Income is recogniscd on an effective interest basis for debt instruments other than those financial
assets classified as at FVTPL. Interest income is recognised in profit or loss and is included in the
"Other income" line item.

Investments in equity instruments at FVTOCI

On initial recognition, the Conrpany can make an irrevocable election [on an instrr.rment-by-
instrlrment basis] to present the subsequent changes in fair value in other comprehensive incotne
pertaining to inrrestments in equity instnrments. This election is not permitted if the equity
investnlent is held for tracling. These elected investments are initially measured at fair value plus
transaction costs. Sr.rbsequently, they arc measured at fair valr.re with gains and losses arising from
changes in fair valr-re recognised in other comprehensive income and accr-rmr.rlated

eqr-rity instruments through other comprehensive income'. The cumulative
reclassified to profit or loss on disposal of the investments.

rve for
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A financial asset is held for trading if:

It has been acquired principally for the purpose of selling it in the near term; or

On initial recognition it is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern ofshort-term profit-taking; or

It is a derivative that is not designated and effective as a hedging instrument or a financial
guarantee. Dividends on these investments in equity instruments are recognised in profit or Ioss
when the Company's right to receive the dividends is established, it is probable that the
economic benefits associated with the dividend will flow to the entity, the dividend does not
represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably. Dividends recognised in profit or loss are included in the 'Other income'line
item.

Financial assets at fair value through profit or loss (FWPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects
on initial recognition to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any
gains or losses arising on re-measurement recognised in profit or loss. The net gain or loss
recognised in profit or loss incorporates any dividend or interest earned on the financial asset and
is included in the'Other income'line item. Dividend on financial assets at FVTPL is recognised when
the Company's right to receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entity, the dividend does not represent a recovery of
part of cost of the investment and the amount of dividend can be measured reliably.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model based on
'simplified approach' for the financial assets which are not fair valued through profit or loss. Loss
allowance for trade receivables with no significant financing component is measured at an amount
equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an amount
equal to the twelve month ECL, unless there has been a significant increase in credit risk from initial
recognition in which case those are measured at lifetime ECL. The amount of expected credit losses
(or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is
required to be recognized is recognized as an impairment gain or loss in statement of profit and loss.

De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantially
all the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for amounts it may have to
pay. If the Company retains substantially all the risks and rewards of ownership of a transferrerl
financial asset the Company continues to recognise the financial asset and also recogniscs a
collateralised borrowing for the proceeds received.

0n de-recognition of a linancial asset in its entirety, the clifference betwep- iile asset's carryinp,
amount and the sum of the consideration received and receivable and th.: cumulative gain or loss
that had been rccogni-sed in other cornprehensive income and accumuiated in equity is recognised
in profit or loss if such gain or loss would have otherwise been recognisecl in profit or loss on d ilposal
of that financial asset.

0n de-recognition of a financial asset other than in
option to repr-rrchase part ol a transf-et'red assetJ,

its entirety [e.g. when the

M}
the Company allocates the p
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amount of the financial asset between the part it continues to recognise under continuing
involvement and t}te part it no longer recognises on the basis of the relative fair values of those parts
on the date of the transfer. The difference between the carrying amount allocated to the part that is
no longer recognised and the sum of the consideration received for the part no longer recognised
and any cumulative gain or loss allocated to it that had been recognised in other comprehensive
income is recognised in profit or loss if such gain or loss would have otherwise been recognised in
profit or loss on disposal of that financial asset. A cumulative gain or loss tlat had been recognised
in other comprehensive income is allocated between the part that continues to be recognised and
the part that is no longer recognised on the basis of the relative fair values of those parts.

3.19.2. Financial liability and equity instrument

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the
proceeds received, net of direct issue costs. Repurchase of the Company's own equity instruments is
recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on the
purchase, sale, issue or cancellation of the Company's own equity instruments.

Financial Iiabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest
method or at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualiff for de-
recognition or when the continuing involvement approach applies, financial guarantee contracts
issued by the Company, and commitments issued by the Company to provide a loan at below-market
interest rate are measured in accordance with the specific accounting policies set out below.

Financial liabilities at FWPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent
consideration recognised by the Company as an acquirer in a business combination to which Ind AS
103 applies or is held for trading or it is designated as at FVTPL.

A financial Iiability is classified as held for trading if:

it has been incurred principally for the purpose of repurchasing it in the near term; or
on initial recognition it is part of a portfolio of identified financial instruments that the
Cornpany manages together and has a recent actuaI pattern ofshort-term profit-taking; or
it is a derivative that is not designated and effective as a hedging instrument.

A flnancial liability other than a financial liability held for trading or contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103 applies,
may be designated as at FVTPL upon initial recognition if:

such designation eliminates or significantly reduces a measurement oI recognition
inconsistency that rvould otherwise arise;
the financial liability forms part of a Company of financial assets or financial liabilities or
both, which is managed and its perfon.nance is evaluated on a fair value basis, i

with the Company's documented risk management or investment strategy,trfrQi"r\nbrUf]*&n

a

a

about the grouping is provided internally on that basis; or
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it forms part of a contract containing one or more embedded derivatives, and Ind AS 109
permits the entire combined contract to be designated as at FVTPL in accordance with Ind
AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-
measurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any interest paid on the financial liability and is included in the 'Other income' line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount
of change in the fair value of the financial liability that is attributable to changes in the credit risk of
that liability is recognised in other comprehensive income, unless the recognition of the effects of
changes in the liability's credit risk in other comprehensive income would create or enlarge an
accounting mismatch in profit or loss, in which case these effects of changes in credit risk are
recognised in profit or loss. The remaining amount of change in the fair value of liability is always
recognised in profit or loss. Changes in fair value attributable to a financial liability's credit risk that
are recognised in other comprehensive income are reflected immediately in retained earnings and
are not subsequently reclassified to profit or loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that
are designated by the Company as at fair value through profit or loss are recognised in profit or loss.

Financial Iiabilities subsequenfly measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at
amortised cost at the end of subsequent accounting periods. The carrying amounts of financial
Iiabilities that are subsequently measured at amortised cost are determined based on the effective
interest method. Interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' line item. The effective interest method is a method of calculating the amortised cost
of a financial liability and of allocating interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash payments fincluding all fees and
points paid or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discountsJ through the expected life of the financial liability or (where
appropriate) a shorter period, to the gross carrying amount on initial recognition.

Compound fi nancial instruments

The liability component of a compound financial instrument is recognised initially at fair value of a
similar liability that does not have an equity component. The equity component is recognised initially
as the difference between the fair value of the compound financial instrument as a whole and the fair
value of the liability component. Any directly attributable transaction costs are allocated to the
Iiability and the equity components, if material, in proportion to their initial carrying amounts.

Subsequent to the initial recognition, the liability component of a compound financial instrument is
measured at amortised cost using the effective interest rate method. The equity component of a
compound financial instrument is not re-measured subsequent to initial recognition except on
conversion or expiry.

Offsetting of financial instt'uments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Reclassification

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
tinancial liabilities. For financial assets which are debt instruments, a reclassificatio
there is a change in the business model for managing those assets. Changes to the
expected to be infiequent. The managelnent determines change in the br.rsiness

re
bf

'*1
U



Skyline Reality Private Limited
CIN No: U452 0 1MH2OO6PTCL647 09
Material Accounting Policies for the year ended 31st March 2024
fAmount in rupees millions, except share and per share data, unless otherwise statedJ

external or internal changes which are significant to the Company's operations. A change in the
business model occurs when the Company either begins or ceases to perform an activity that is
significant to its operations. If the Company reclassifies financial assets, it applies the reclassification
prospectively from the reclassification date which is the first day of the immediately next reporting
period following the change in business model. The Company does not restate any previously
recognised gains, Iosses fincluding impairment gains or losses) or interest.

De-recognition of fi nancial liabilities

The Company de-recognises financial Iiabilities when, and only when, the Company's obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial Iiability
and the recognition of a new financial liability. Similarly, a substantial modification of the terms of
an existing financial liability [whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial liability de-recognised
and the consideration paid and payable is recognised in profit or loss.

3.20. Demand control account, trade receivable and unbilled revenue

Demand control account represents amount billed to customer as per the agreed payment plan
with respective customers reduced by the value of revenue recognized as on the Balance Sheet
date.

Trade receivable represents the amount receivable from customers as on the balance sheet date
against the amount billed to customers as per the agreed payment plans with respective
customers.

Unbilled revenue represents revenue recognized based on percentage of completion method
over and above the amount due as per the payment plan agreed with the customers.

3.21. Business Combinations under common control

Business Combinations involving entities or business under common control are accounted for using
the pooling of interest method.

Under pooling of interest method, the assets and liabilities of the combining entities or businesses
are reflected at their carrying amounts after making adjustments necessary to harmonise the
accounting policies. The financial information in the Financial Statements in respect of prior periods
is as if the business combination had occurred from the beginning of the preceding period in the
Financial Statements, irrespective of the actual date of the combination. The identity of the reserves
is preserved in the same form in which they appeared in the standalone financial statements of the
transferor and the difference, if any, between the amount recorded as share capital issued plus any
additional consideration in the form of cash or other assets and amount of share capital of the
transferor is transferred to capital reserves.

3.2 2. Recent pronouncements

Ministry of Corporate Affairs I"MCAJ notifies new standards or amendments to the existing
standards under Companies flndian Accounting Standards) Rules as issued from time to time. For
the year ended March 31,,2024, MCA has not notified any new standards or amendments to the
existing standards applicable to the Company.

ii.

iii



Skyline Reality Private Limited
CIN: U45201MH2OO6PTC|647 09
Notes forming part ofthe Financial Statements for tJre year ended 31st March 2024
[{ In million, except share and per share data, unless otherwise statedl

Property, plant and equipment Vehicles Office Equipment Computer Total

Gross carryinq Amount
Cost as at 1st April,2O23
Additions
Disposal / Adiustment

As at 31st March,2024

Depreciation and ImDairment
As at 1st April, 2023
Depreciation charge for the year
Disposal / Adjustment

As at 31st March,2024

Nat.arfrin6 rm^rrnf

0.09
0.04

0.-07 0.16
0.04

0.09

0.04
0.02

0.04

0.01

o.o7

0.00
0.04

o.20

0.04
0.07

0.0 5 0.01 0.05 0.11

n {\4 no? or)2 ooq

Property, plant and equipment

Gross carrying Amount

Cost as at lst April,2022

Additions
Disposal / Adiustment

As at 31st March, 2023

Depreciation and Impairment
As at 31stApril,2022
Depreciation charge for the year
Disposal / Adiustment

As at 31st March,2023

ffitWry



Skyline Reality Private Limited
CIN: U4520 1MH2006PT C1647 09
Notes forming part ofthe Financial Statements for the vear ended 3lst March 2024
({ In million, except share and per share data, unless otherwise stated)

6.1 Reconciliation of tax expenses and the accounting profit multiplied by applicable tax rate:

Particulars Year ended
?1<fMrr.h 2O2d,

Year ended
?lstMar.h 2n7?

Protrt betore tax (tncluding OCIJ (a.)

Income tax rate as applicable [b]
Income tax liability/(assetJ as per applicable tax rate [a X b)

(il Expenses disallowed for tax purposes
(ii) Income tax for earlier years
[iii) Interest expenses on income tax
Tax expense reported in the Statement of Profit and Loss

10 0.5 7

25.770/o

25.31.

0.32
5.0 6
1 a1

1.3.97

25,1.701

J.)L

0.33

?7 L1 ?A(

Note:

(a) The Company offsets tax assets and liabilities in and only if it has a legaliy enlorceable right to set off current tax assets and current
tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same authority.

6.2 Income tax recognised in the Statement of profit and Loss;

Particulars As at
?1 st Marrh 2O24

As at
?1cf Mrrrh 2Il2?

Current tax
ln respect of the current vear
In respect of the earlier vears

Deferred tax
Delerred tax charge/ [Credjtl

Total tax expense recognized in current year

30.90 3.93

30.so ?91

t0.0Bl t0.09)

(0.081 r0.09)

2n R) ? a(

Deferred tax assets/ (liabilities) As at
31 si March 2024

As at
?1 st M2rrh 2n2?

Srgnificant components of net deferred tax assets and iiabilities

Deferred tax assets
Carried forward losses as per lncome Tax Act, 1961
Expense allowed on palment basis as per Income tax act, 1961

Depreciable asset [PPE, Intangible Asset and Right of Use Asset)

Sub-total [A)

Deferred tax liabilities

Sub-total IB)
f)eferred tay rs<af. /fliahilitul

0.48
0.01

0.40
0.00

n4R 0.40

n4R n40

ffi+,\__z
\Y,zsnt 1



Skvline Reality Private Limited
CIN: U4520 1MH20O6PTCI647 09
Notes forming part ofthe Financial statements for the year ended 31st March z0z4
R In million, except share and per share data, unless otherwise stated)

7 L Refer Note - 16.1 for inlormation on hypothecation o[ inventories/ construction work in progress.

B.1 Trade receivable ageing schedule:

There were no receivables due bv directors or any of the officers ol the Company.

The Company has entered into contracts for the sale of residential units on structured instalment basis. The instalments are specified
in the contracts The Company is exposed to credit risk in respect of instalments due. Generally, the legal ownership ol residential
units are translerred to the buyer alter al)/ substantial instalments are recovered. In addition, instalment dues are monitored on an
ongoing basis lvith the result that the companv's exposure to credit risk is not slgnificant.

on conservative basrs, though no signficant credit risk involved, the allowances for credit losses [ECL) is provided for trade
receivables ln determining ECL provision, the Company has used a practical expedient by computing the expected credit ioss
allowance lor trade receivahles based on a provision matrix. The provision matrix takes into account historical credit loss experience
and is adjusted for forward looking information. The ECL is based on the ageing of the receivables that are due and rates used in the
provision matrix.

8.4 Reler Note , 16.1 for iniormatjon on hypothecation of trade receivables

8.2

8.3

Inventories
[At lower of cost or net realisable value]

As at
?1 <t M^.eh ? i? A-

As at
31st Merch 2O21

Construction work-in-progress

Total

73.44 75.99

7?.R4 7< qq

Trade receivable
[Unsecured considered eood. unless otherwise st tcd)

As at
31st Marrh 2O?L

As at
3 1st March 2023

-Considered good

Sub-total
Less: Allowance for expected credit loss

Total

62.t4 5 3,16

62.14
L.42

53.16
0.24

60 7? <1 A)
The above amount includes -
- receivables lrom related parties
- Others 62.14 5 3.16

60.73 52.92

Trade receivables As at
31st March 2024

As at
31st March 2023

Undisputed Trade Receivables-considered qood

- Less than 6 months
-6Months-1year
- 1-2 years

- 2-3 years

More than 3 years

2' ((

2.53

27.07

22.91.

30.25

IotaI 62.t4 53.16

Movement in the expected credit loss allowance oftrade receivables are as
follows:

As at
?1 st Mar.h 2n24

As at
31ct Marrh 2n2?

Baiance at the beginninq of the year
Add: Provided/[Reversall during the vear
Less: Amount Written off
Balance at the end of the vear

0.24
1.18 0.24

147 o.24

Cash and cash equivalent As at
31st March 2024

As at
31st March 2023

Balances with bank
- In current accounts

Cash in hand

Total

0.54
0.23

0.3 6

0.24

fi7R o6n

,,(
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Skyline Reality Private Limited
CIN: U45201MH2OO6PT C1647 09
Notes forming part ofthe Financial Statements for the year ended 31st March 2024
(1 In million, except share and per share data, unless otherwise stated)

Other bank balance As at
ll st Merch 2024

As at
?1 st Mar.h 2O2?

Balance with bank [Earmarked bank balance]

In Fixed Deposits (Refer Note 10.1)
- With maturity of more than 3 months but less than 12 months from reporting
date

T^l'21

o,J /

0.59

76.44

0.56

Rq( 1'f no

10.1 Fixeddepositwithbankrepresent{0.59Million(at31stMarch2023:10.56Million)keptwithBankasmarginmoneyforguarantee
given by bank to Government and other authoritres on behalf of the Company.

Loans
fIIn<cerrred rnn<idprpd onnd ,,nlp<< nthpnrica <frtortl

As at
?l cf Mrrnh ?ll?,

As at
3lstMarch 2023

Loans and advances to related parties [Refer note 11.1 and 32.3]
Advances to staff

Total

0,16
233.6t

0.58

ll 16, 7?tL 1R

11.1 Disclosures of loans or advances in the nature of loans granted to promoters, directors, key managerial personnel [KMPsJ and the
related panres:

Type ofborrower Amount ofloan/ advance in nature ofloan
outstanding

As at
21cr M*rh ,n, L

As at
2{crMrrrh ?A??

Prom oters
Directors
KMPs
Rplrtpd nariipc )?2 41

Type of borrower Percentage oftotal loan/ advances in the
nature ofloans

As at
?1.t Mar.h 7n24

As at
?1 <t Mrrch 2O??

Promoters
Directors
KMPs
Related narti 1 nn no0/. 1 0n oo(r.

IL

t7.z

t2

As required under section 186[4J ofthe Companies Act,201,3 loan given to the related parties is for general business purpose.

Other current financial assets
fIIn<crrrred eonsiderpd onod rrnlccc nfheruricp cfefedl

As at
t M ^rrh 2 ll7 /L

As at
?1 si Mrrrh 2O2?

Receivable from related party IReier note 32.3)
Unbilled revenue

Totrl

80.45
194.58

0.59
45.38

275.O3 45.97

Other current assets

ItJnsecured, consrdered good uniess otherrvise stated]
As at

?1<t M^r"h ?07 A
As at

?'l <t Marrh ?O??

Balances with Government authorities
Prepard expenses
Advances to vendors

T^trl

8.43
55.36

0.5 8

0.01
5 8.21

t)J. IY 58.80

13

ffi
v,,^
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skyline Realiw Private Limited
CIN: U45201MH2OO6PTCL647 Og

Notes forming Dart ofthe Financial Statements for the year ended 31st March 2024
({ ln million, except share and per share data, unless otherwise stated)

Share capital As at
?'l cr M1r.lr ,n?,

As at
?1 <f Mar.h 2O7?

Authorised capital
Ordinary Shares of { 10 each
Number of Shares
Amount

Total

Issued, subscribed and paid-up share capital
Ordinary Shares of { 10 each
Number of Shares
Amount

Tntrl

1,00,000
1.00

1,00,000
1.00

1.OO 1-00

2 0,00 0

0.20
20,000

0.20

fi 7.n i.20

14.1 Terms/ rights attached to equity shares :

The Company has only one class of shares referred to as equity shares having a par value of { 10. Each holder of equity shares is

entitied to one vote per share. ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of
the remaining assets of the Company, alter distribution ol all preferential amounts. However, there are no preferential amounts inter
se equity shareholders. The distribution will be in proportion to the number of equity shares held by the shareholders (after due

adjustment in case shares are not lully paid up).

14.2 Reconciliation ofthe number ofshares outstanding is set out below:
There has been no change/ movements in number of shares outstanding at the beginning and at the end of the year.

14.3 Details ofshareholders holdinqmore than 5 0/o shares

Particulars Details As at
?1 <t i,,itrh ? alz L

As at
?1 sf Marrh 2O2?

Suraj Estate Developers Limited* Nrrmher of Sha 20 000 20.000
(harpholdprs ol, 100a/" 1 00at

* 1 share held by Mr. Raian Thomas as nominee shareholder.

14.4 Details of Promoter Shareholding in the Companv

15

Promoter Name Promoter Name No of shares o/o oftotal shares o/o change during the
veer

.s at 31st March 2024 Suraj Estate

Develoners Limited
20000 1Olo/a Nnt ennlierhlp

As at 31st March 2023 20000 100o/o Not annlicahle

other equity As at
?1ct M^trh ?(l) 4"

As at
?1<tMrr.h 2n2?

Debenture RedemDtion Reserves
Opening Balance
Add: Transfer from Profit and Loss
Less: Deductions during the year
Closing balance

Retained earnings
As per last balance sheet
Add: Profit/flossl for the vear
Add: Transler fronr Debenture Redemption Reserve
Add: Ernployee remeasurement benefits [net of tax)
Less: Transferred to debenture redemption reserve (Reier note 15.1lal)
Closing balance

Tntal

14.85

14 R(

20.00

c1(

L20.7 6

69.8I
14.8 5

l'0.0 s l

14.85

10 5.48
10.13
5.15

t0.011

205.36 t20.76

1oq ?,6 1?q61

e
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Skyline Realiry Private Limited
CIN: U45201MH2OO6PTC1647 09
Notes forming part ofthe Financial Statements for the year ended 31st March 2024
ft ln million, except share and per share data, unless otherwise stated)

15.1 Nature and purpose of reserves
[a] Debenture Redemption Reserve (DRR)

The Company had issued redeemable non-convertible debentures. In terms of the provisions of Section 76, Debenture Redemption
Reserve is being created for an amount equal to 100/o of the value of debentures due for redemption.

Borrowings As at
21<i lMtrah )i) tL

As at
?1 st Merrh 2O??

Non-current borrowings
Secured
Term loans fRefer note 16.1.)
- Non-Convertible Debentures From Non-banking financial institutions
- From Financial Institution fRefer note 16.1.)

Unsecured
- Loan from holdinq company (Refer note 16,4.)

Sub-total

Less : Current Maturities
Less: Interest accrued and due IRefer note 20.)

149.98
764.t6

749.98 t64.16

15.ht

l otal 1IO OR irq (n

16.1 DetailsofsecurityprovidedandtermsofrepaymentforsecuredtermloanfromFinanciallnstitution
ta) Total facility amount of Rs. 2 5 0.00 million. Disbursed till 31st March 2024 - Rs.149.98 Million

tb) Security provided
[i) Exclusive charge by way of hypothecation of al] receivables (including future receivables) including sale proceeds or any other
receivables from the Project - Emmanuel & Project Louisandra [as more particular]y detailed in Financing documents) including
insurance proceeds, both present and future;

[ii] Exclusive charge of the designated Escrow Account being established for deposit of all monies credited/deposited therein
pertaining to the Project-Emmanuel & Project-Louisandra or in respect thereof [in whatever form the same may be)

[iiiJ Pari-passu charge by way of Registered Mortgage of'Ambavat Bhavan' detailed in Project c]ause above including any structure,
amenities, etc. thereon,

[ivJ Pari-passu charge by way of Hypothecation of developments right of'Ambaval Bhavan.

[v] Pari-passu charge by way of Registered Mortgage of the 'Plot bearing No. 9248' detailed in
structure, amenities, etc. thereon,

[vi] Pari-passu charge by way of Registered Mortgage of the 'Plot bearing No. 920B' detailed in
structure, amenities, etc. thereon;
(vii) Pari-passu charge by way of hypothecation of ail future receivables (including sale proceeds or any other receivables from the
above securities 3 & 51, from varjous present and potential customers/obligors and insurance proceeds, both present and future;
(viii) Pari passu charge by way of hypothecation of all future receivabies (including sale proceeds or any other receivables from the
above security No. 6J, from various present and potential customers/obligors and insurance proceeds, both present and future

[ix] Pari Passu charge by way of hypothecation ol all receivables [inciuding future receivabiesJ including sale proceeds or any other
receivables from the Saraswat Cash flows & CCIL cash flows charged in the AFL existrng facilities (as more particularly detaried in
Financing documents] including insurance proceeds, both present and future;

[x] Cuarantee [s] ofAccord Eslates Private Limited or any other Security Providers [if other than borrower];
[xi] Personal Guarantee of the Promoters;

[xii) Corporate Guarantee of Sura] Estate Deveiopers Limited;
(xiiiJ Undated security cheque for the sanctioned facility amount
frivl Demand Promissorv Note ior DL0D facilitv

Ic) Details of repayment ofterm loan from financial institution

Loan Nature Loan
repayment
start date

Loan end date Number of
installments

Monthly instalment Remarks

erm Loan 30-Apr-24 31-lu\-27 B 28.75 uarterly instalment
:rtino frnm llet-? (

DLOD 3 0-Apr- 24 7-ltl-27 B 250 Quarterly instalment
(iarfino fr^m fl.t-7q

Project clause above including any

Project clause above including any



Skyline Reality Private Limited
CIN: U4520 1MH2OO6PT C1647 09
Notes forminq part ofthe Financial Statements for the vear ended 31st March 2024
({ In million, except share and per share data, unless otherwise stated)

16.2 Based on repayment schedules for borrowings following is maturity profile ofterm loans from financial institutions.

Particulars Maturitv Profile

Term Ioan from financial institutions
DLOD

Total

Next 1 vear 2-5 Years
0.00
0.00

oon

16.3 Loans zuaranteed bv directors

Loan from holding company is interest bearing with interest charged at 12ok p.a. and same is repayable in a period ol 3 years with a
moratorium of 1 year and repayrnent will start from 1st April 2025 with annual installments due at the year end. Further, there is an
option ofprepayment or taking new loan as per reclprocal arrangement with Holding Company during the ternure ofthe loan.

18.1 Loan from holding company was interest free demand loan rn the previous year

t6.4

17

18

t9

Particulars As at
31 st March 2024

As at
31 sf March 202?

Term Ioan from Non Banking Financial Institutions [Debenturesl 164.16
Term loan from Non Banking Financial Institutions 49.98

Total t49.94 164.t6

Provisions As at
?1<t M^tch , tlz /L

As at
?1<iMerrh 2fl2?

Provision for employee benefits
- Provision for gratuity [Refer note 3a[[ii](all
- Provision for leave benefit [Refer note 34t(ii](b))

L.49
0.29

L.37
0.77

Total 1 'ttl 1q4

Borrowings As at
?1 <t li/ltreh ) ll2 tL

As at
?t <f M1r.h ?n??

Secured
Current maturities of term Ioan from Financial Institution fRefer note 16.1]

Unsecured loans
From Others
- From Holding Company I Refer Note 18.1 and 32.3.] 30.80

l otal io.ao

Trade payables As at
31st March 2024

As at
31st March 2023

0utstanding dues ol micro enterprises and small enterprises [Refer note 19.1)
0utstanding dues olcreditors other than micro enterprises and small enterprises

Iotal

26.40 14.42

?A L 14 4?.

#frQw/,



Skyline Realiw Private Limited
CIN: U45201MH2OO6PT C1647 09
Notes forming part ofthe Financial Statements for the year ended 31st March 2024
(I In million, except share and per share data, unless otherwise stated)

19.1 The amount due to Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises DevelopmentAct
(MSMED Act), 2006 has been determined to the extent such partres have been identified on the basis of information collected by the
management. The disclosure relating to Micro, Small and Medium Enterprises is as under:

Particulars As at
31 st Marrh 2024

As at
?1 ct Marrh 2O2?

Dues remaining unpaid at the year end:

(a) The principle amount remaining unpaid to supplier as at the end of the
accounting year

[b] The interest thereon remaining unpaid to supplier as at the end ofthe
accounting year

(c) The amount of interest paid in terms of Section 16, along with the amount of
pa)./rnent made to the supplier beyond the appointed day during the year

[dJ Amount of interest due and payable for the period/ year
(eJ Amount of interest accrued and remaining unpaid at the end of the accounting
year

[f] The amount of further interest due and payable even in the succeeding years,
until such date when the interest due as above are actually paid

19.2 Trade payable ageing

Particulars As at
?1 si Mar.h ?O?4

As at
?lctMar.h 2n2?

Micro, small and medium enterprises
Less than 1 year
1-2 years
2-3 years
More than 3 years
Tot l
Others
LeSs than 1 year

1-2 years
2-3 years
More than 3 years
Tnt2l

72.40
73.96
0.04

14.30
0.04

nnR
?A Lfi 1 a. /L,

*Other payable mainlv consist olemployee related dues and other accrued expenses.

20.L

20 other financial liabilities As at
?1st MAtch r-fi24

As at
?1 st Mzr.h 2n7?

Bank balance - book overdraft
lnterest accrued but not due
Payable to Holding company fRefer note 32.31
Retention money payable
)ther payables *

L7.97
2.15

4.42
2.03

L5.66
5 3.60

2.00
7.77

fotal 26.57 73.O3

Particulars As at
31st March 2024

As at
31st March 2023

Micro, small and medium enterprises
Less than 1 year

1-2 years
2-3 years
More than 3 years

Total
Others
Less than I year

1'2 years

2-3 years

More than 3 ve:rrs
Total

2.41
L.96
0.04

2.0 0

4.42 2.OO

rt6fiR4i/ 47, r''--\'/wf
/+{ rq{F#}

{j"- ;!/,,
;'t:. 'r 

'"" " ffi



Skyline RealiW Private Limited
CIN: U45201MH2OO6PTCI647 09
Notes forminq part ofthe Financial Statements for the year ended 31st March 2024
R ln million, except share and per share data, unless otherwise stated)

2l Other current liabilities As at
31st March 2024

As at
3lstMarrh 2O2?

Demand control account
Advance from customers
Statutory dues

2t.06
25.10

3.27

46.59
32.49

0.85

Total 49.43 79.93

Current provisions As at
?l ct M.rrh ,n%

As at
31 st March 2O2?

Provision for employee benefits
- Provision for sratuiw (Refer note 34(fii)fa)l
- Provision for Ieave benefit fRefer note 34ttiiltb]l

Tnial

0.07
0.04

0.05
0.02

0.11 o.o7

Current income tax liabilities As at
?'l ct Mar.h ?n?

As at
2l ct rl/frr.h ?nr2

Provision for income tax [Net ofAdvance taxl

Tntrl

24.06 1..93

24.06 1.93

22

23



Skyline Realiw Private Limited
CIN: U452 01MH2OO6PT C1647 09
Notes forming part ofthe Financial Statements for the year ended 31st March 2024
{1 In million, except shore ond per share dato, unless otheruise stoted)

24 Revenue from operations Year ended
31st March,2024

Year ended
31st March,2023

Income from operations
- Revenue from real estate

T^t.l

31-6.79 220.72

316.19 22fi 72

24.1 Disclosures pursuant to lnd AS 115 - "Revenue from contractwith customers

A Nature ofGoods and Services
The lollowing is a description of principal activitics scparated by reportable segments from which the Company generates its revenue :

The Company is principally engaged in development of rcal cstatc in India which includes development and sale of residential and
commercial premises.

B Disaggregationofrevenue
In the following table, revenue is disaggregated by primary geographical market, major products lines and timing of revenue;

Year ended
31st March,2024

Year ended
31st March,2023

I. Primarv eeoeraohical markets
Within India ?'161 7?O 7?
0utside India

C Contract balances

Particulars Year ended
31st March,2024

Year ended
31st March,2023

Rpccivahlp< which arc inchrdcrl in'Trarie rpeciv:hlpc' 60.73 52.92
. Contract assets fllnhilled R 19458 5?R
I Conha.t liahiliricc fArivanep frnm Crrctomerc - Ppfpr Nnte I 25.70 32.49

Other income Year ended
31st March,2024

Year ended
31st March,2023

Interest income on tinanciai asscts at amortised cost
- on flxed deposit with bank
Miscellaneous income

Tot?l

0.03
0.02

0.03
0.05

nnt nna

z5

26

27

Operating and protect expenses Year ended
31st March,2024

Year ended
31st March, 2023

Land Cost
Cost of Construction
Labour & contract expenses
Professional chargcs
Rates and taxes
0tlrer proiect expenses

TotAl

34.63
0.72

75,7L
8.96

17.27
3.08

46,60
0.47

50.07
8.83

31.5 5
8.25

12q '7'7 1 Lq, aa

Changes in inventories of construction work in progress Year ended
31st March,2024

Year ended
31st March, 2023

Opening construction work in proqress
L-:s: Cl, . t g r'.it slnl, tto,t wurk in lrr,,gr "::

75.99
73.4+

7 6.92
75.99

Decrease / [increase] in inventories )1 oq4

Employee benefit expenses Year ended
31st March,2024

Year ended
31st March, 2023

Salaries, wages and bonus
Gratuity expense
Leave bene[it erpense

r^r.r -e=*?*:".

o.07
0.1+

18.14
0.41,

(0.071

24.Oq la La



Finance costs Year ended
31st March,2024

Year ended
31st March,2023

Interest expense
0ther borrowing costs

Total

41.52
0.42

38.2t
0.20

L1 OL ?R

Other expenses Year ended
31st March,2024

Year ended
3lst March,2023

Licenses, rates and taxes

Advcrtiscment, publicity and sales promotion
Communicati0n expenses
Computer expenses
Printing and stationery
Provision for expected credit losses
Legal, professional and consultancy charges
Travelling and conveyance
CSR expenses
Auditors' remuneration
- Statutory audit fees

Tax audit
Miscellaneous expenses

Total

0.23
1.11

0,43
0.0 0

1.18
2.71.

0,49
1,.22

0.1.7

0.05

0.01

0.01
0.?B
0.48
0.24
0.27
0.54
1.13

0,22
0,02
0.01.

7.5A 3.2L

29



Skyline Realiw Private Limited
CIN : U452 0 1MH2OO6PT C1647 09
Notes forming part ofthe Financial Statements for the year ended 31st March 2024
(1 In million, except share and per share data, unless otherwise stated )

31 Capital commitments, other commitments and conUngent liabilities

31.1 CapitalCommitments.

Estimated amount of capital commitments and other commitments to be executed on capital accounts and not provided for is Nil as at
31st March 2024 (31st March 2023: NilJ [Net of advances).

3 1.2 Contingent liability (to the extent not provided for)
There are no contingent liabilities and not provided for as at as at 31st M arch 2024 [31st March 2023: Nil).

32 Disclosures as required by Indian Accounting Standard [Ind AS) 24 - Related Partv Disclosures

32.1 Name and relationships of related parties:
[a] Holding company Sura.i Estate Developers Limited

(bl Fellow subsidiaries Accord Estate Private Limited
Iconic Property Developers Private Limited
New Siddharth Enterprises
SR Enlcrprises

Mr. Raian Thomas, Director
Mr. Rahul Thomas, Dircctor

fc) Key Management Personnel IKMPI:

32.2 Transactions with related parties

32.3 Related party outstanding balances:

Nature oftransaction Name of the party Year ended
?1<t M^rah 70? lL

Year ended
31st March. 2O23

Funds received Accord Estate Private Limited 1?2 R7
Surai Es'Gte Develoners l,imited 2.OR?6 ?? R7
S R Enterprises 0.40
New Siddharth Enterprises 100.34 0.04

Funds paid Accorrl Estate Privelc Limited 15.16
Surai Estatc Develoners Limited 41 0 ?? 3.07
New Siddharth Enternri 0.1

Interest Expense r rrri Fstrt. Dprrplnner< I imitc,.l 15 14

Amount received for
reimbursement of expenses

urai Estate Develoners Limited 29.86 71.39
Accord Estate Private Limited 0.61
lconic Property Developers Private 0.74

Amount paid fbr
reimbursement of expenses

Suraj Estate Developers Limited 6.36 29.70
Accord Estate Private Limited o 02. 0??
lconic Property Developers Private 0.14

Nature oftransaction Name of the party As at
31st March 2024

As at
31st March 2023

ihort term horro ^i Estalp ncvplonnrc I imitprl ?0 R0

Loans and advances qccord Estatc Private Limitcd 1?? R7
\cw Siddharth Entcrorises 100i4
Suraj Estate Develoncrs Limited 80.45
qRF 040

Other Receivable Accord Est te Privat. Iimilerl 0.5I

Other Pavable Estater Develone 53.60



[a)

Notes:
Transactions with related parties and oulstanding balanccs at the year end arc disclosed at transaction value.

Terms and conditions oftransactions with related parties
The transactions with relaled partics arc made on terms equivalent to those that prevail in arm's length transactions. OuGtanding
balances at the year-end arc unsecured and settlement occurs in cash.

Earnings per share

Particulars Year ended
?1<fMernh ?O?,

Year ended
?1<f Mrr.h ?n7?

Basic and diluted earnins Der share
Profi t attribu table to the eo u tv h olders of the Comna nv 69.81 10.13
Weighted average number ofequitv shares 20.000 20,000
Face value per equity share [{} 10 10
Basic and diluted earninss oer share 3,490.27 506.60

Disclosure relating to employee benefits as per Ind AS 19 'Employee Benefits'

Disclosures for defined contribution plan

Since, number of employee's are not exceeding threshold limit lor applicability ol statutory defined contribution plans [PF, ESIC etc.],
lhere are no obligation on the Company to pay dcfined contributions related to employees. Accordingly no further disclosures are
made,

Disclosures for defined benefit plans
Defined benefit obliqations - cratuiW [Untunded)
There werc no employees in the Company in the earlier years. During the year, the Company has delined benefit gratuity plan for its
employecs. The gratuity plan is govcrned by the Payment ol Gratuity Act, 1972. Under the Act, every employce who has completed five
years of service is entitled to specific beneiit. Thc level ol benelits provided depends on the employee's length ol service and salary at
retirement age. Every employee who has completed five years or more ofservice gets a gratuity on dcparture at 15 days salary ilast
drawn) for each completed year of service as per the provlslons of the Payment of Gratuiry Act, 1972. The scheme is unfunded.

Risks associated with plan provisions

Valuations are based on certain assumptions, which are dynamic in nature and vary over timc. As such Company is exposed to various
risks as tbllows:

For determination of the liability in respcct of compensated gratuity, the Company has uscd fbllowing actuarial assumptions:

Particulars Year ended
31st March, 2024

Year ended
31st March, 2023

Discount Rate [Der annum' 7.210h 7.4701
Salary Escalation [per annuml 6.00o/o 6.000,4
qftnhon Rate fDer annuml 6.860/o 6.8601
Mortality Rate As per Indian Assurcd Livcs Mortalrty

2012-14 [Urban)

32.4

33
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(i)

tii)
(a)

Interest rate risk The defined benellt ob)lgation is calculated using a discount rate based on governmcnt Lronds.

hond vields tall therlefineri henefit ohliqation will tend torn.r.rse
inflation risk Higher than expected increases in salarv will increase the defined benefit oblieation

Demographic risk This is the risk ol variability of resulS- due to unsystematic nature of decrements that include
mortality, wlthdrawal, disability and rctirement, The effect of these decremenLs on the defined
bcnelit obligation is not straight forward and depends upon the combination of salary tncrease,
J.\.ounl. ratc and vestins cnterid.



Changes in the present value ofobligations Year ended
31st March,2024

Year ended
31st March, 2023

Liability at the beginning of the year

Intercst cost

Current service cost

Bcnefits paid

Past service cost

Actuarial fgain J/loss on obligations

7.41

0,11

0.46

(0.42)

0.99

0.07

0.34

0.01

Liability at the end ofthe year 1.56 t.4t

Table of recognition ofactuarial gain / loss Year ended
31st March, 2023

Actuarial fgain)/ loss on obligation for the period/ year

Actuarial gain/ floss) on assets for the period/ year

Actuarial (gain)/ loss recognised in Statement ofProfit and Loss

Breakup ofactuarial fgain) /loss:

Actuarial loss/fgainl arising from change in demographic assumption
tuarial loss arising from change in linancial assumption

Actuarial loss/[ga jn 
J arising from cxpcrience

Amount recognized in the Balance Sheet: As at
?'l ct M.r.h ?n?

As at
?-lctMrrnh ?O?2

Liability at the end of thc year
Fair value of plan assets at the end of the ycar

1.56 1.47

Amount recognized in Balance Sheet 1.56 1.41

Expenses recognized in the lncome Statement: Year ended
? 1 ct M.rrh ?n?A

Year ended
?lctM.F.h ?n?2

Current service cost
Interest cost
Expected return on plan assets
Past Service Cost
Actuariai (Gainl/Loss

0.46

0.1 1

NA

(0.42'

0.34

0.07

NA

0.01
Expense/ (incomel recoqnized in
- Statement of Profit and Loss
- Other comprehensivc income

0,56
(0.42'

0.47

0.01

Balance sheet reconciliation As at
?1 st M2r.h ?O74-

As at
? I ct Mar.h ?n7 ?

Openins net liabiliw 141 0gg
Liabiliry transferred In/ Acquisitions

xnense recopnised in Statemeht of Profit and [.nsc & oCI 0.15 f) 42
Amount recognized in Balance Sheet 1.56 1.41
Current portion of defined benefit obligation
Non current nortion of defined hencfit nhliortinn

7.49
on7

0.47
n n1

,#.ff"nh
l.;)i filp.#' r:rt'i lil
{t-tlffi;*



Particulars As at
1<r litrtreh ?O?tL

As at
?1 cf Mar.h 207?

a)lmpact ofchange in discount rate
Present value ofobligation at the end ofthe year
a) Impact due to increase of 1%
b) Impact due to decrease of 1%

b'llmpact of change in salary qrowth
Present value ofobligation at the end ofthe year
a) Impact due to increase of 1%o

b) Impact due to decrease of 1olo

c)Impact of chanqe in withdrawal rate
Present value ofobligation at the end ofthe year
al withdrawal rate lncrease
h1 r^,ifh.lrir^,,1 r:tp dprrpece

[0.1 0l
0.L2

0.11

[0.1 0 )

f 0.00)
rn 001

(0.10 )

0.72

0.12
r0.1 0l

r0.011
on1

tb)
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il

Sensitivity analysis of benefit obligation (Gratuity)

MaturiW profile ofdefined benefit obligation

Pay-out analysis

Particulars As at
21 cr nlqtrh ? O1 /L

As at
?'l ct Mrreh 2O2?

1st year
2nd year
3rd year
4th year
5th year
Next 5 year pay-ouL [6-10 year)
Sum of Years 1 1 and above

0.0 7

0.51
0.09
0.09
0.09
0.44
1R7

0.05
0.06
0.46
0.09
0.09
0.44
1.93

Compensated absences (non-funded)
As per thc policy ofthc Company, obligations on account ofbenefit ofaccumulated leave ofan employee is settlcd only on tcrmination /
rctiremcnt of the employee, Such liability is recognised on the basis of actuarial valuation lollowing Project Unit Credit Method.

Note on Cash Flow Statement

Changes in financing liabilities arising from cash and non-cash changes:

Disclosures as required bv Indian Accountinq Standard (lnd AS) 108 - Operating Segments
Thcre are no reportable segnrents under Ind AS-l0B'0perating ScgnrenLs'as the Company operates in a srngle business and
gcographical scgment viz., clevelopment of real estate in India. Therctbrc, disclosurcs ol segment wise inlormation is not applicablc.
Further, no single customer represents 101/! or morc oi the Company's tot:]l rcvenue during the year ended 31st N4arch 2023 :rnd 31st
l\4arch 2024.
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Particulars As at
M)rrh )i2 A,

As at
?1<tMrrrh ?O7?

Weighted average duration of the defined benefit obligation
Projected benefit obligation
Accumulated benefit obligation

8

1.56
1.56

I
7.42
L.42

Borrowings (including interest

Penod ended 31st Marc

Borrowings Iincluding interest



37 Ratio analysis and its elements

Financial ratios Year ended
31st March,

7n7/1

Year ended
31st March, 2023

7o change from
3lstNlarch2024
ln ?1<f Merrh 2O7?

Reason for significant variance in
above ratio (> 2So/o)

[a) Current ratio 2.43 57.460/o Change due to increase in current assets
during the ycar.

fbl Debt EquiW Ratio 0,73 1.09 -33.270/c Chansc dre tn incrpase in i6trl cnrri

[c) Debt Service coverage ratio 1.30 10.3 3 772.670/o Change due to increase in borrowings
during the year.

(d) Return on Equity Ratio 0.47 0.08 427.75a/o Change due to increase in profit for the

vear
el Inventory Turnover ratio 7.A7 L.9L -2.750/c

IfJ Trade receivable Turnover
ratio

5.48 2.68 104.910/o Increase on account of increase in
revenue and reduction in average trade
receivable

[g) Trade payable Turnover
ratio

6.85 18.83 -63.640/o Reduction due to increase in average
trade payable.

[h] Net capital turnover ratio 0.99 0.72 36.50a/o Change due to increase in revenue from
operation during the year.

[iJ Net profit ratio 0.22 0.0 5 380.94a/o Change duc to increase in profit for the
vear.

[1) Return on capital cmployed 0.40 0.18 777.670/o Change due to increase in protit ibr thc

[j) Return on investment 0.29 0.11 773.354/o Change duc to increase in profit for the
year,

Financial ratios Methodology As at 31st March 2024 As at 31st March 2023

Numerator Denominator Numerator Denominator
(a) Current ratio Current Assets divided

hv Crrrrpnt I i,hilitia<
443.24 L26.57 485.46 200.18

bl Debt Eouitv Ratio Debt over total equity 149.98 205.56 148.5 0 13 5.81

[c) Debt Service
coverage ratio

Profit for the year +

Finance cost +

Depreciation over
Interest + principal

111.81 85,83 48.56 -4.70

[d) Return on Equity Proiit atter tax over total
average total cquity

69.81 770.68 10.13 730,7 4

[e) lnventory Turnover Cost ol goods sold to
avpraoa i hwpnf^rv

739.77 74.97 L45.77 7 6.45

If) Trade receivable
Turnover ratio

Revenue from operations
over average trade
receivables

316.79 57.65 220.72 82.47

[gJ Trade payable
Trrrnovcr ralin

Iotal Purchase over
rr/.rrop tra.1o nerrrhln<

L39,77 20.47 145.77 7.74

(h) Net capital turnover
rario

Revenue from opcrations
over averagc Current
Assets
- Current Liabilitics

[cxcluding Current
Maturities of Long term

316.79 32L,00 220,72 3 0 5.86

Ii) Net profit ratio Net profit fbr the year
ov--r reventte lrom

69.81 3L6.79 10.13 220.72

ill RL'turn on capital
:mploye d

Profit Before Tax +

Finance cost over
Tangible Net
Worth + Total debt -

142.58 355.05 52 39 283.9 0

[j] Return on capital
investment

P roti t B efo rc Tax
+ Finance c{)st over tr)tal

1.r2.58 483.89 52.39 146.02

ffi$
"r--\d
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Foreign currency exposure and derivative contracts
There are no foreign currcncy exposure outstanding as at 31st March 2024 [As at 31st March 2023: Nil). There are no outstanding
derivative contracls as on as at 31s March2024 [As at 31st March 2023: Nil).

Additional regulatorv information
i) Details of Benami properW Held
No proceedings have been initiated on or are pending against the Company fbr holding benami property under the Bcnami
Transactions IProhibition) Act, 1988 [45 of 1988) and Rules made thereunder.

ii) Borrowings secured against current assets
The Company has borrowings from banks and flnancial institutions on the basis ofsecurigr ofcurrent assets. However, there are no
requirements of filing quarterly returns or statements with banks as per the terms of relevant agrcemcnls.

iiil Wiltul Defaulter
The Company has ncver bccn dcclarcd as willul detaulter by any bank or financial institution or government or any government
au thority.
iv) Relationship with struck offcompanies
The Company has no transactions wilh lhe companies struck offunder Companies Act, 2013 or Companies Act, 1956.

vl Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013

vi) Compliance with approved scheme[s] of arrangements
The Company has not entered into any scheme ol arrangcment which has an accounting impact on current or previous financial year.

vii) Utilisation ofborrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other person[s) or entity[ics], including forL.ign entities
(lntermediarics) with the understanding that the Intermediary shall:

a. Directly or indirectly lend or invest rn other persons or entities idcntified in any manner whatsoever by or on behall of the Company
(Ultimate Beneficiariesl or
b. provide any guarantee, security or the like to or on bchall oi the uitimate beneficiaries.

The Company has not receivcd any lund from any person[s) or entityfies), including foreign entities [Funding PartyJ with the
understanding (whcthcr recorded in writing or otherwisel that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whalsoever by or on behalf of the Funding
Party (Ultimate Beneficiarics) or
b. provide any guarantee, securifv or the like on behalfofthe ultimatc beneficiaries.

viiil Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under thc Income
Tax Act, 1961, that has not been recorded in the books ofaccount.

ix) Details of crvpto currency or virtual currency
The Company has not traded or invested in crypto currcncy or virtuai currency during the current or previous year.

x) Valuation of PP&E, intangible asset and investment properw
The Company has not revalued its property, plant and equipment [incJuding right-of-use assets) or intangible asses or both during the
current or previous year.

xil Registration of charges or satisfaction with Reeistrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

xiil Utilisation ofborrowings availed ftom banks and financial institutions
The borrowings obtained by the Company from banks and financial institutions have been applied for the purposcs fbr which such
loans were lvas taken.

xiii) Title deed of immovable properties
Thc title deeds olall thc tmmovable propertics (other than properties whcrc thc Company is the lessee and thc lcasc agreements are
duly executcd in iavour of the lcsscc), as disclosed in note 3, note 4 and note 5 to thc standalone linancial statements, are held in thc
name ol thc Compan_y.

ffi



Skyline RealiW Private Limited
CIN: U45201MH2OO6PTC1647 Og
Notes forming part ofthe Financial Statements for the vear ended 31st March 2024
(1 ln million, except share and per share data, unless otherwise stated)

40 Financial instruments - Accounting classifications & fair value measurement

tal Financial asset and liabilities fNon-current and Current)

Sr. Particulars 31st March 2024 31st March 2023
Amortised Cost Carrvins value Amortised Cost Carrvinp value

A
(il

tiil
tiiil
(rvl
(vl
Ivil

B
(il

tirl
Iiir]

IivJ

Financial assets
Other non-current financial
asset
Trade receivables (net)
Cash and cash equivalents
0ther bank balances
Loans
other financial assets

Total financial assets

Financial Iiabilities
Non-current borrowings

Current borrowings

Trade payables

Other current financial
liabilities

Total fi nancial liehilitip.

0.04

60.73
0.78
8.95
0.16

275.03

0.04

60.73
0.78
8.9 5

0.16
275.03

0.04

52.92
0.60

l.7.00
234.1.8

45.97

0.04

52.92
0.60

17.00
234.78

45.97

345.70 345.70 34o.72 ?so.72

149.98

26.40

26.57

L49.98

26.40

26.57

1 48.5 0

3 0.80

14.42

73.03

148.50

30.80

74.42

73.03

202.96 202.96 266.75 266"7q

tb)

Note:
(il Since there is no Financial Asset/Financial Liability which is measured at fair value through Profit & Loss or Fair value through other
Comprehensive Income, no separate disclosure has been made for the same in the above table.

Fair valuation techniques

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available.
The fair values of the Financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a
tiabiliB/ in an orderly transaction bet',veen market participants at the measurement date.

The management assessed that fair value of Trade receivables [net), Cash and cash equivalents, Other bank balances, Loans, Current
borrowings, Trade payables and Other current financial Iiabilities approximate their carrying amounts largeiy due to the short-term maturities
of these instruments. Further, the management has assessed that fair value will be approximate to their carrying amounts as they are priced to
market interest rates on or near the end of reporting period.

Fair value hierarchy

Financial assets and frnancial Iiabilities are measured at fair value in the financial statemenl and are grouped into three levels of a fair value
hierarchy. The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1 : Quoted [unadjusted] prices in active markets for identical assets or Iiabilities.

Level 2 : Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or
indirectly.

Level 3 : Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

Risk management framework
The Company's Board ol Directors has or,,erall responsrbrlrtl,' lor the establishment and oversight of the Company's risk ntanagentent
iiamervork. The Company's risk management policies are established to identifi and analvse tl.re risk faced by the Contpany', to set appropliat..
risk limrts and controls and to monitor risl<s and adherence to limits. Risl< management policies and systems are reviewed regularly to reflect
ch:rnges in marl(et conditions and the Compan-v's activitres. The Board of Dilectors o\:ersees horv management monjtors compliance lvrth the
Company's risk managemettt policies and procedures, and reviews the adequacy ol lhe risk management frame'uvork i11 relatlon to the risks
faced by the Company. The Board of Director is assiste.l in rts oversight role by internai audit team. Internal audit team underrakes both
regular and ad hoc reviews of risk management controls and procedures, the results ol whjch are reported to the Board ol Directors.

The Company has exposure to the lollowing r-isks alising lrom financial lnstrunlents:
. Credit risk;
. Liquidity risk;
. Market nsk

(c)
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(a) Credit risk:



Skvline Realitv Private Limited
CIN: U45201MH2OO6PTC1647 09
Notes forminq part ofthe Financial Statements for the vear ended 31st March 2024
ft In million, except share and per share data, unless otherwise stated)

Credit risk arises from the possibility that customers or counterparty to financial insfuments may not be able to meet their obligations. To
manage this, the Company periodically assesses the financial reliability of customers, taking into account the financial condition, current
economic trends, analysis of historical bad debts and ageing of accounts receivable. Credit risks arises from cash and cash equivalents, deposits
with banks, financial institutions and others, as well as credit exposures to customers, including outstanding receivables.

The Company considers factors such as lrack record, size of institutions, market reputation and service standards to select banks with which
balances and deposrts are maintained. the balances and fixed deposits are generally maintained with the banks wit.h whom the Company has
regular lransactions. Further, the Company does not maintain significant cash in hand other than those required for its day to day operahons.
Considering the same, the Company is not exposed lo expected credit Ioss of cash and cash equivalent and bank balances.

The Company has entered into contracts for the sale of residential units on an instalment basis. The instalments are specified in the contracts.
The Company is exposed to credit risk ln respect of instalments due. However, the legai ownership/ possession of residentral units are
transferred to the buyer only after all the instalments are recovered. In addition, instalment dues are monitored on an ongoing basis with the
result that the Company's exposure to credit nsk rs not significant. The Company evaluates tie concentration of risk with respect to trade
receivables as low, as none of its customers constitutes significant porhons of trade receivables as at the year end.

tbl Liquidity risk:

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asseL The Company's approach to managing liquidity is to ensure, as far as possible, that it will
have sufficrent Iiquidity to meet its liabilities when they are due, under both normal and stressed conditrons, without incurring unacceptable
losses or risking damage to the Compatly's reputation.
Management monitors rolling forecasts of the Company's liquidity posihon and cash and cash equivalents on the basis ofexpected cash flows
to ensure it has sufficient cash to meet operational needs. Such forecasting takes into consideration the Cornpany's debt financing plans,
covenant compliance and compliance with internal statement of financial position raho targets.

(i) Maturities of financial liabilihes:

The following are the remaining contractual marurities offinancial liabilities at the reporting date:

Particulars Less than 1 year 1 to 5 vear Above 5 years Total
As at 31st March 2024

Borrowings
Trade payables
Ot}ter financial liabilities

As at 31st March 2023
Borrowings
Trade payables
Other financial liabilities

26.40
26.57

3 0.80
14.42
73.03

L49.9B

148.50

749.98
26.40
26.57

L79.30
.1.4.42

73.03

Market risk
Market risk is the risk that the changes in market prices such as foreign exchange rates, interest rates and equity prices will affect the
Company's income or the value of its holdings of financial instruments, The objectrve of market risk management is to manage and control
market risk exposures within acceptable parameters, while ophmising the return. The pre dominant currency of the Company's revenue and
operating cash flows is Indian Rupees (lNR). Company has earnings in foreign currency. There is no foreign currency risk as there is no
outstanding foreign currency exposure at the period/ year end.

Interest Rate Risk
Interest rate risk ls the risl< that the lair value or luture cash flows ol a frnanciai lnstrument wrll fluctuate because ol changes in market interest
rates The Company's exposure to nsk of changes in market rate is limited to borrowings (excluding non-convertrble debenturesJ which bear
floating interest rate. The Contpanv's lixed rate borrorvings are carriec.i at amortisecl cost. They are therefbr-e not subject to tnterest rate risk as
defined in Ind AS 107, since netther the carrying amount nor the luture cash flows will fluctuate because ofa change in marketinterest rates.

The Conrpany manages lnterest rate risl< by having a balanced portfolio of fixed and variabie rate borrotvings. 'Ihe exposure of the Contpany's
borrowrng to interest rate changes at the end of the reporting period is as follows:

tc)

tdl
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Skvline Realitv Private Limited
CIN: U45201MH2OO6PTC1647 Og
Notes forming part ofthe Financial Statements for the year ended 31st Ylarch2024
(1 ln million, except share and per share data, unless otherwise stated)

(b) Sensitivity
Profit or loss is sensihve to higher/lower interest expense as a result of changes in interest rates. A 100 basis point increase or decrease is

used when reporting interest rate risk internally to key management personnel and represents management's assessment of t}te reasonably
possible change in interest rates. With all other vanables held constant, the Company's profit before tax will be impacted by a change in
interest rate as follows:

Particulars As at
31st March 2024

As at
31st March 2023

ncrease in interest rate by 100 basis points (20 bpsJ 1.5 0

Decrease in interest rate by 100 basis points (20 bps) 1.50

Total

Capital risk manaqement

The Company manages its capital to ensure that it will be able to continue as a gorng concern so, that they can continue to provide returns for
shareholders and benefits for other stakeholders and maintain an optrmal capital structure to reduce cost of capital. The Company manages its
capital structure and make adjustments to, in light ofchanges in economic condihons, and the risk characteristics ofunderlyrng assets. In order
to achieve this overall oblective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the borrollrngs that define the capital structure requirements.

Conslstent with others in the industry, the Company monitors capital on tle basis of the gearlng ratio. The ratio is calculated as net debt
divided by equity. Net debt is calculated as total borrowing [including current and non-current terms loans as shown in the balance sheet).

The Company monitors capital using 'Total Debt' to 'Equity'. The Company's Total Debt to Equity are as follows:

Particulars As at
31st March 2024

As at
31st March 2023

Total debt+
Total capital ftotal equrly shareholder's fundl

149.98
205.56

179.30
13 5.81

Net debt to eouitv ratio o.73 1.32
* Tolal debt = Non-current borrowings + current borrowings + current malurities of non-current borrowings.
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'ariable rate borrowings
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