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INDEPENDENT AUDITORS" REPORT

TO THE MEMBERS OF
SURA] ESTATE DEVELOPERS LIMITED
{Formerly known as Suraj Fstate Developers Private Limited)

Report on the Audit of the Consolidated Ind AS Financial Statemernts
Opinion

we have audited the accompanying Consalidated Ind AS Financial Statements of Suraj Fstate
Developers Limited (" Formerly known as Suraj Fstate Developers Privale Limitect”) ("M
Compury”) and its subsidiaries (the Company and its subsidiaries together rederred to as " the Group™),
which comprises the Consolidated Balance Sheet as ab 31+ March 2022, the Consolidated Statement of
Profit and Loss (including other comprehensive income), the Consolidated Statement of Changes in
Fquity and Consolidated statement of cash flows lor the year then ended, and notes to the
cConsalidated Ind AS Financial Statements, including a summary of significant accounting policics
and other explanatory information (together referred o as ‘Consolidated Ind AS Financial
Statements ),

In cur opinion and 1o the best of our information and according to the explanations given to us, the
aforesaid Consolidated Ind AS Financial Statements give the information required by the Companies
Act, 2013 Flhe Act’] in the manner so required and give a true and fair view In conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31¥
March 2022, and its profit including other comprehensive income, thir changes in equity and its cash
flows for the year ended on that date

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing {5As) specified under section
143{10) of the Act, Our responsibilities under those Standards are further described in the Auditor's
Responsivilities for the Audit of the Consalidated Ind AS Financial Statements section of our repord
We are independent of the Company in accordanee with the Code of Ethics msued by the Institute of
Chartered Accountants of India topether with the ethical requirements that are relevant to our audit
A the Consolidated Ind AS Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities bn accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficicnt and appropriate to provide a basis for our opinion.

Information other than the Consolidated Ind AS Financial Statements and Auditor's Report
thereon

The Company’s Buard of Directors is responsible for the other information. I'he ather information
comprises the management discussion & analysis and director's report included in the annual report
but does not mclude the Consolidated Ind AS Financial Statements and our auditor's report thereon.
The above information is expected to be made available to us atter the date of this auditor's report.
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Qur opinion on the Consolidated Ind AS Financlal Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In conmection with our audit of the Consolidated Ind AS Financlal Statements, our IEEPﬂI"L'!-i.HI!T}' is to
reid Lhe other information identified above when it becomes available and, in doing so, consider
whether the other information is materially incossistent with the Consolidated Ind AS Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstabement therein, Wi
are required to communicate the matter to those charged with governance and make other
appropriate neporting as prescribed.

Management’s Responsibility for the Conselidated Ind AS Financial Statements

The Company's Board of Directors s responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation and presentation of the Consalidated Ind AS Financial Statements that
give a true and fair view of the consolidated financial position, consolidated financial performance
including consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued there under. The respective Board of Directors of the
comparies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing,
and detecting frauds and other Irregularities; selection and application of appropriate accounling,
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and malintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Ind AS Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Consolidated Ind AS Fina ncial Statements, the respective Board of Directors of the
companies included in the Group are responsible for-assessing the Group's ability 0 continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concem
basis of accounting unless management either intends to liguidate the Group or to cease aperations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting, process of the Group.

Auditor's Responsibility for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance abmit whether the Consolidated Ind AS financial
statements as 8 whobe are free from material misstatement, whether due 10 fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a puarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Ind AS Fimancial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
ovidence that is sufficient and appropriate to provide a basis for our opinion, Ihe risk of not
detecting a material misstatement resulting from fraud er than for one resulting trom error,




as fraud may involve collusion, forgery, intentional omissions, mis representations, or the override
of internal control.

« Obtain an understanding of intermal control refevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate infernal
financial controls system in place and the operating effectiveness of such controls.

s Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting,
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. 1f we conclude that a material uncertainty exisls, we are required to draw attenbion in
our auditor's repart o the related disclosares in the Consolidated Ind AS financial statemenis or,
if such disclosures are inadequate, b modify our opinion. Our conclusions are based on the audil
evidence obtained up to the date of cur auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

«  Fvaluate the overall presentation, structure and content of the Consolidated Ind AS financial
statements, including the disclosures, and whether the Consolidated Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our awdit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance n the audil of Consclidated Ind AS financial statements of the curren|
period and are therefore the key audit matters, We describe these matters in our anditor's reporl
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances; we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected o outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

. As required by Section 143 (3) of the Act. we repart that:

(a) We/ the other auditors whose report we have relied upon have have sought and obtained all the
information and explanations which to the best of our knowledge and belief were necessary for
the purposes of our audit of the aforesaid consolidated financial statements;

fb] In our opinion, proper books of account as required by law relating to preparation of the
Jforesaid consolidated financial statements have been kept so far as it appears from our

examination of those books and report of the other auditors;

(c) The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income) and the consolidated stalusesEmbcash flows dealt with by this Heport




are in agreement with the relevant books of account maintained for the purpose of preparation of
the consolidated financial statemaents;

(d) In our opinion, the aforesaid consolidites] financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Fales, 2074;

{e} On the basis of the writken representations recedved from the directors of the holding company as
on 31¢ March 2022 taken on record by the Board of Directors of the holding Company and the
reports of the statutory auditors who are appointed under section 139 of the Act and of its
subsidiaries incorporated in India, none of the directors of the Group com panies incorpora ted in
India is disqualified as on 31% March 2022 from being appointed as a director in terms of Section
164 {3 of the Act;

(f) With respect fo the adequacy of the internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate Report in ® Annexune
A", Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
the Group’s internal Financial controls over financial reporting;

(g} With respect to the matters to be included in the Auditors Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinton and according to the information and explanations given to us, the company is n
a public company. Accordingly, the provision of section 197(16) is not applicable to the company

(h} with respect 1o the other matiers to be included in the Auditor’s Reporl in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according o the explanations given to us:

i}

(i)

(i)

(iv)

the Company does not have any pending litigations and therefore no impact or disclosane
in relation to the same has been made in the standalone Ind AS financial statement, except
for the those as mentioned under contingent liabilities and commitments in the Ind AS
fimancial statement,

the Company has made provision, as required under the applicable law or accounbing,
standards, for the material foresecable losses, if any, on long-térm contracts in the Ind AS
Financial statemaent.

there were mo amounts which were required to be transterred to the Investor Bducation
and Protection Fund by the Company.

{a) The management has represented that, 1o the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested by the Holding Company or its subsidiary companies incorporated in India to or
in any other persons or entities, including foreign entities (" Intermediaries”) with the
understanding. whether recorded in writing or otherwise, the Intermediary shall. whether,
directly or indirectly lend or invest in other persons or identified in any manner
whatsoever by or on behalf of the company (“*Ultimate Beneficlaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{by The management has represented that, o the best of its knowledpge and belwt, other
than as disclosed in the nofes to the accounts, no funds have been received by the Holding
Company or its subsidiary companies incorporated in India form any persons or entities,
including foreign entities (" Funding Parties”) with the understanding, whether recorded in
writing, or otherwise, that the company shall, whether, directly or indirectly lend or mvest
in ether persons or entities identified in any atsoever by or on behalf of the

s




funding parties (“Ultimate Bencficiaries”) or provide any guarantee, securnty or the like on
behall of the Ultimate Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iv)ia) and (iv)(b) contain any material misstatement.

{v)  The company has neither declared nor paid any dividend during the year.

2 As required by the Companies (Auditer’s Report) Order, 2020 (" the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
“B* a statement on the matters specified in the paragraph 3 and 4 of the Order.

For BHUWANIA & AGRAWAL ASSOCIATES
tﬂartuned Accountants)
(Firm Registration no, 101483W)

Shubham Bhuwania
(Fartner)

Membership Mo.: 171789
UDIN | 22171 TRIATNUVIW 4TS
Drake SADS05 2022

Mace : Mumbai




ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REFORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even dale)

Report on the Internal Financial Conlrols Owver Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Suraj Estate Developers
Limited (“Formerly known as Suraj Estate Developers Private Limited”} (“the Company”)and its
subsidiaries (the Company and its subsidiaries together referred to as “the Group”), as of March 31,
2022 in conjunction with our audit of the consalidated financial statements of the Company for the
yoar énded on that date.

Management's Responsibility for Internal Financial Controls

The Board of Mrectors of the holding Company and its subsidiary companies are responsible for
pstablishing and maintaining internal financial controls based on the internal contral over financal
reporting criteria established by the holding Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financlal Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAL. These responsibilibics
include the design, implementation and maintenance of adequate irsternal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to holding company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is o express an opinion on the internal Anancial controls over financial reporting
of the holding Company and its subsidiary companies, based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Cver Financial
Reperting (the “Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards en Auditing preseribed under Section 143(10) of the Companies Act, 2013, to the extent
apphcable to an audit of internal financial controls. Those Standards and the Guidance Note mequire
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was esta blishaed
and maintained and if such controls operated effectively in all material respects,

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financtal reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
sisk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstabement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis
for cur audit opinion on the holding Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Re porting

A company's internal financial control over financial reporting is a process designed to provide
repsonable assurance regarding the reliability of financial reporting and the preparation of

consolidated financial statements for external purpogseamecordance with generally accepted
i




accounting principles. 4 company's internal {inancial control over financial reporting tncludes those
policies and procedures that (1) pertain to the maintenance of records that, in reascnable detail,

accurately and fairly refloct the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation  of
consolidated financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisabions
of management and directors of the company; and (3) provide reasonable assurance regarding,
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets
that could have a material effect on the consolidabed financial statements,

Inherent | imitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements duc o
errar or fraud may oceur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial cantrol over financial reporting may become inadequate because of changes in conditions, ar
that the degree of compliance with the policies or proced ures may deteriorate

Opinion

In our opinion, to the best of cur information and according to the explanations given to us, the
Company and its subsidiary companies, have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporting
were operating, effectively as at March 31, 2021 based on the internal control over financlal reporting
criteria established by the Company considering the essential components of internal control stated m
the Guidance MNote on Audit of Internal Financial Contrels Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For BHUWANIA & AGRAWAL ASS0OCIATES
(Charlered Accountants)
{Firm Begistration no. 101483W)

Fhorosa ¢

Shubham Bhuwania

[Partner)

Membership Mo.: 171789

U 2T TROATRIIVIWIAYE
Date 30,05, 2022
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ANNEXURE™ E" TO THE INDEFENDENT AUDITOR'S REPORT

As required by the Companies (Auditor's Report) Crder, 2020 {“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, matters specified in paragraphs 3 and 4 of the
Order.

In our opinion and according to the information and explanations given to us, there are no
qualifications or adverse remarks by the respective auditors in the Companies (Auditor's Report)
Order, 2020 reports of the companies incorporated in India and included in the Consolidated Ind AS
Financial Statements.

For BHUWANIA & AGRAWAL ASSOCIATES
{Chartersd Accountants)
(Firm Registration no. T0T483W)

ﬂl‘}dt..l{..ﬁlﬁ_

Shubham Bhuwania

(Partner)

Membership No.: 171789
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Eura] Estale Developers Limited [Formerly known as Suraj Estate Developers Private Limited)
CiN No: FRS999%H 1 986PLC0408T3

Annguure ¥ — Significant Accounting Policles to Consolidated Ind AS Financial Statemants
(Amounl in e rupeas, sxcopt Ghang and per share dals, unless olharwise stated)

1.

FA

Group's background

Zurd| Esisle Developers Limbed [Forvery known as Swaj Estate. Developsrs Private Lirsted] (he
Company”) is 8 puble limiled company domiciled and incomporaled in India under the Companies Acl, 2013
vida CIN MNo. USESSEMH1S86PTCO40873 and incorporaled on 107 Seplember 1988, The Company s
publc limited company w.af. 12" December 2021, The regstered office of the Compary is located at 301
Jrd Floor, Aman Chambers, Visar Savarkar Marg, Opp. Bergs Chemicats, Prabhadevl, Mumbal - 400 025
I,

The Growp = primanly angagad in tha busness of real estale develepmant i India

Thee Conzalidated Financisl Statements comprse the Bnancial statements of Swra) Estale Developers
Limiigd [Formerly kiown a5 Sural Estate Dovelopers Private Limied] and lis subsidianes [collectively “The
Group™] as at and for iha yaar ended 31 March, 2022

Corzclidated Financial Siatements are appraved by the Company's Board of Directors st s meeting hekd
on 30" May 2022

Basis of preparation of Consolidated Financial Staternants

dasia ol preparation

Consolidalisd Statements of Assets and Liabises of e Geoup &g &l 31 Mamsh, 2022 317 March, 2024
and 31* March 20270, ihe ralated Consolidated Stalemenis of Prolil & Loss iincluding Diher Comprehansive
ncome), the Consaldaled Slalemants of Changes in Equity, the Consoidated Siatemants of Cash Flows
for each year ended on 31° March 2022, 3%° March 2007 and 31" March 2020 and fhe Summary of
eignificant sccourling polcies and explanatory noles (hamsiraler collecively refered 1o as "Consakdated
Financial Stataments” or "Stslements’} kas been preparad undor the ndian Accounling Standards “Ind
AS') nobfed under section 133 of he Companies Act, 2013 (the Act) read with the Companies (Indian
Ascounting Standards) Rules, 1015 a8 gmended by the Companies (Indan Accounting Blandarda) Fules,
2016 and other ridevant provigions of the Act, 1o the extord applicable,

For all perigds up 1o and inchiding the year ended 315 Masch, 2021, e Group had prepared its
Consobdaled Fnafidal Stalements in aocordance with e Accouniing Standards robifed endar Section
133 of the Companies Acl, 2013 read iogeiher with the Companias (Accounis) Fules 2014 (refarred as
“Inglian GASFT) Thase are the Grop's first annual financial slatemants prepsned complying in all matesiad
respects with tha ind AS nodified undee Section 133 of the Companies 821, 2013,

The Consclidated Financial Stalemants comply wilh bnd A5 nalified by the Minisiry o Coporale Afars
[MCA | The Group has consislently applied he sccounting policies used m the praparation of il opsnng
Ind A5 Balence Sheet t 131 Apnl, 2020 throwughout all pariods presented, as if these polices had ateays
been in eflecl and are covared by Ind AS 104 “First-lirme adeglion of Indian Accounting Stardands”. The
transiticn was carmied gut Fom Indisn GAAPR which s considered B8 the previous GAAR ag defined in Ind
AZ 101 The reconcliation of sffects of the transibon am Indian GAARP on the aquity ag a1 14 Apal, 2020
argd 31* March, 7021 i disclosed in nale 54 ba these Conscldatad Firaneial Stalements.

This nole provides & lisl of the sgnificant accounling polces adopted i e precasalion of the
Cansolidated Financial Statements, These polices have been consistendly appled 1o all ihe years
procarmed, uibsss olherwise sisted. The Consoldpatad Fnancial Stetemenis have been prepargd on a
historical oost basis

Basis of consolidation

The Conscidaded Financisl Sislements comaies the financal stalements of the Company and ils
subsifianes 8 &l 31* March, 2022 Contuol is achigead when iha Group s sxposed, ar has righls, &
wafiable faluims from 85 imechsament with (he invesies and has the abilty to afect those etums ihmowegh g
poAwgr ovad tha irvesstes. Specifically, tbe Group comirals an investoe {and only if the Greup has

= Power over the investes (e axising rghts that give (@ s current abigy o direcd e mlevan
acivities of the invastee)

s Exposurs, or nighis, o variable returms Fom is inveleement with the investes pnd

= Tha ahility 1o Ese e power over the investes o afloct its retumns.

Ganarely, thare & & presumplion that a majority of voing rights resull in coniral, Ta support this
prasumrpbon and when the Graup has less than & majoily of the voling or smilar nghts of an invesies, B1e
Gioup consicers all relevan facls aod circumstancas ¥ assesaing whethes it nas power cvar an inveslan,
inchuding: : =




Suraj Estate Developars Limited (Formerly known as Suraj Estate Developers Private Limited)
CIN No: U39999MH1986PLCO40RT Y

Annegura ¥ — Significant Accounting Policies to Consolidated Ind AS Firancial Statements
{Amount in milion rupess, excapt shara and per shars data, unless ctheraiss stated)

The sontractual arranpesnent with e ather vabe holdees af the invesiss

Rights arising from other contraciual ar@angemantg

The Group's voting rights and patantial vating rghts

The siza ol the group's holding of vollng rights relative o the size and dispersion of the holdings of
tha cihar voling rights holders.

" = m =

Tha Group re-assedees whelther of not it controds an investes if facts and clroemslences ndicats that
ihere are changes (o one or mare of the three alements of control. Consaoldation of a subsidiary begns
when e Group obdaéng conlrol over he subsidiary and coases when the Group oees conlod of Iha
subsidiary, Assels. lahilgies, income end expangas of 8 subsdisny acquired of disposed of dunng 1ha year
are Insuted in the Consalidated Firancial Skalemants from thi date the Group. gans contnol wilil ha date
tha Group ceases to cortrod the sibsklieey.

Consolicated Financial Staterments are praparsd uaing unileem accounting palices Tor ke ransactions
ard oiher evanis in srmilar croumsiances. § a member of ihe Group wses accounting policies other han
those adopted in the Consolidaled Financlal Statements for bke rensachons and events in samilar
CFCUmEIENces. eopropnate atjusiments afe made 1o thal Group memders financial statoments n
preparing the Consclidated Financial Statoments i ensura conformity with the Grodp's accounting
policias:

The francial slalements of all enkties used for the purpose of consolidation ore drown up to Samn
mparting date as thal ol the parani company, La_ year ended on 31ai March, Wisan ihe end of ihs
feparing pediod of 1 parend & differsnl kom thal of @ subsdiery and Farnership Firms (called as
“Bubsigary®) | e subsidiary prapares. for consoldatlion purpeses, adomional linancial infemation a5 of
i same date as me nancial staternments of the panenl B Enabls the parart o consolidals the inancial
information of the sussidiary, uniess i is impracticabe to do s

Consoiicpion procedura:

] Combing lika lems of sssats, abiltas, agully, incoma, axpanses and cash flows of the param with
those of its subsidianes, For this purpose, income and expenses of the subsidsary sre based on lhe
amounis of me asseds and labiltes recognised in the Consoidated Financia S@iemants at the
Acuisition date,

b} Offset (eliminate] 1he carrymg amount of the parants investment in each subsidiary and he parents
poriian of equily of sach subsidiary.

c] Elimingste in iull inlragroup assats snd babdilles, sgquity, income, siperses and cash figws relating io
transactions betwesn antiies of the growg (profits o losses msulling ffrom intragroup transacions 1hal

anE recogRised 0 asses, such as inveniody and fixed assats, are eiminabed In full), Intragoup losses
may irficats an impaimmant thad reoures rizognition in the Consoldaled Financal Sislemeants. ind

AS 12 Income Taxes appbes to lemporary differences thal arsa from the aliminaticn of profits and
lossas resulbing from intragroup Mansactors.

Profit or koss and each componenl ol other comprehansive income (OC1) an atinbuted to the oguaty
hodders of Ha parent of tha Group and o the non-confralling infemests, even il this resuls in e noo-
candralling interesis having a defict balapce. When nacessarny, is are made to the financal
stabements of subsidianas 10 brng thair accourting poices into ne with the Group's accouniing policies.
Al nre-group assals and Iabillies, sqety, ncome, sxpenses and caah Nows relaling [0 TANsachions
betwesn members of the Group ane alimenaied in hull on consalidation

A charge in the gwnenship inerest of a subsidiany, without o loss of control, is accoentad for as an aguity
transaction. If the Group loses cortrol aver a subsidiany, it

= Derecognises tha assels (Inciiing goodwill) and labdifes of the subdidiary 8l Med carming
armounts al the date when conirol = bost
Derecognises the carrying amourd of any non-confraling interesis
Derecognices the ciemulative iranstation diferences recorced in sguily
tha Fair valus of the consideralion resaived
Recognesas the far valus of any Indestmeant ratainad
Recognizes any surplus or defict = profit o loss
Recogise that distributan of sheres of subsadiary fo Group o Group's cagacity 45 owners

- 4 ¥ & 8 B F¥

tramaferred deacly bo retalned aamings, If required by other Ind ASs as would be reguired i th
Group had direclly disposed of he rtaled assels o liabililles

Redlassfies the parent's share of componenis previoushy recogiised in OCH o profit or koss or

LRI



Sura Estate Developers Limited [Formerly known as Suraj Estate Developers Private Limited)
CIN Mo U999 30MH1S86PLC040E TS

Annexure VW - Significant Accounting Palicies to Consolidated Ind AS Financial Statermants
{fmaount in milkon rupess. gocepl shame and per share data, unless othanwise stated)

The Consolidated Fnancial Statemerils have been prepared on gong concern bess, The scoourdng
palicies are applied consistanty 1o all e pereds presenled in the Consolkated Financlal Siatement.
These finengial slalaments are prepared under the histoncal cost comventon wiless alberwme ndicated

Tho financial stalemant hes been prepared considering all ind A5 nosied by MCA Hll reporing dale i o
1% Manch, J0X2 The significant acoounting poiicies wsed o preparing e Consclidated Finandcial
Slatemants ane s&t oul i Mole ro. 3 of the noles o the Conscidated Financisl Statemenis.

3. Significant Accounting Policies
34 Current and non-current classification

The Group presaents assels and labiklies in the Comsclidaled Balance Shest based on ocurrent' noa-
current Classificaton, An auaed is bepled as cunment when it is:

Expecied 1o be realsed ar intended o be 3ol or consumed 0 nomal operating cycie,

Hesld primarily for the purposs of fradng

Expacted o be realsed within twabsa monthe after (he reparlicg period, o

Cash or cash gquivalent wnless restrcted from baing sxchanged or used to scitle & labity for 81 least
twatvs months after the reporting poricd.

A lisbility i= current when;

& Mis expactad to be satihed n normal spesaling eycle

= Ris held prmaredy for the purpose of rading

e [lis disa bo e setibad wibin teelve months aller ibe reporing pericd, of

*  There is no wcondibonal rghl 1o defer ke setiement of he Bability for @t least velve months sfes
1= reporting period

The Group classilies all ather liabilties a8 non-current. Deferred lax assats and habii%es are classified as
non-currant @EsaEls and kabdiies, raspectively.

The operating cycle is tha Sma beteaen tha acquisilion of assels for processng and their realisation in
cash and cash equivalania

Tha operaling cyche of i Group's real eslale operations vanes from profect i project depanding on (he
size of the project, type of dewelopment, project complaxities and refaied spprovals, Assets and Liabilites
are classifad Into current Bnd ran-<current based on the operabng cycie.

k- Functlonal and presentation of cumency

Conzplitatad Financiad infonration of assh of the Group's enttes ara maaswred wging the currency of lhe
primary economes ervirgnment in which the antity oparatas 'lhe funclional curency'y. The Consalidated
Firancial information are praganted n Indian rupee (INR), which is also the Group's functional surmancy,
All amounis have been rounded-off to the nearest million, up o tvo places of decimal, unless ollraise
indicated. Ameunls having absolute vakie of lesa than INR 100000 have been rounced and ame
presented as INR 0,00 Milions in the Consoldated Financial Infarmatan,

3.3 Fair value measurement

Fair value = the prce that would ba received o sall an assel of paid 1o tremsfer a liabilty In an ordarly
trarsactan befwean manel paricipants o thie measurament date, A far valie measuremant assumes
thal $he trarsaction to sell b assat o fanafer the kability lahes place esher in the prncipal mantest for tha
assel or kabdity or in the absence ol a pancipal markel, in the most advaniageous marked far (b assal o
hatiilly. The prncipal marked or tha mast adventagecs rearkil imesd be dcoe=sible o the Company,

The Fair value of en assel or o liability 5 messured using The essumplions (el markel paticipants would
use whan pricing 1he asset of Bability, sssuming thasl marksl panicipanis act in ibeir Boonomic Dest
imlerast

A fair value measurement of a noninancal asset takes inte account 8 madket paticpants ability b
generale soconomes banefis by using tha assel in is highest and best usa or by salling it 3o anothar marked
participant that would wse e asse in ils highest and bast e,

Thie Company uses valuation bechniques that are approgriate in the crcumstarces and for which sufficiend

data are available to measure Tar velug, masimzing the u=s of refavant observable inpuls and minimizing
thix uze of uncbaervabile inputs K




Swraj Estate Developers Limited (Fermerly known as Suraj Estate Developers Private Limited)
CIN Ma: USasaMH13E86PLCO4OETI

Annexure ¥ = Significant Accounting Policles to Consolidated Ind A5 Financial Statements
(Ao in milion nipsees, excepl shane and gt sharg data, unless olbarvise stated)

d.4:1.

All meeels and lablbes fod ahich faif vilie & measured or disclosed n the Consolidated Firancal
Statements are categonized within B fer velue hlerarchy bessd on the lowest leval input thal is
signdicant 1o he el value measuremenl as o whole, The Tair value higrarchy is descriped o5 belpy,

Lavel 1 — Uinadusted guabed price in actve markets for idengcal assets and liabiies:

Level 2 = Inputs olher than quoted prices incluted w4hin Lavel 1 thal are chservable for the assat or
liabibty, sithar directty of ndirectsy

Leie| 3 = unobsarvabie inpuls dor the assel or Babilily

For assels and lisbiles that are recognizad n the Corsslidated Financal Satemants 8l fair value on a
facuring bagis, the Company determines whather fransfars have occurmad bebasan levels in the hierarchy
by re-assassing categarizalion et the end of each reporting period.

For the purpose of fair value discloswenes, tha Compary has dalanmined clusses of assats and liabiliies an
the basis of ihir nalure, chiveclenstics and risks of the asset or liabilty and the kvel of fair vale

huesrarchy,

Fair valwes heve beon delermined fof measurement and /| or disciosrs pupose Using methods as
prescnibed in "Ind AS 113 Fair Vales Measurament”™

Use of estimates and judgements

Tha proparation of these Consoligaled Financil Stabemenis in conformiy with fha mecognlilon and
magsuremen pincipls of Ind AS requires managament 1o make estimanas and assumplions (hal affect
the reporied balancas of assets and Eabliies, disclosure of connpert kabiites a5 on the data of
Gorsolidated Fmancial Statements and repored amounts of income and axpenges lor te penods
presemied. The Company besed 05 eSsumplions and esBmales on parametars evalleble when he
Consolidated Financid Statements were prapared. Estimales and undedying assurmplicns arm raviewsd

an B0 ongoing basis. Revisions o acoounting estimabes are recognised 0 the perted in which e
aglimales afe révised and fulwg pericds are afaciad.

Kiy atsumplions concemning tha fulure and other kay souncas of esinsalion uncerdainty at the reporing
date that have o sgnficant sk of caualng & matarisl adjustment 1o the cmying amounts of assets e
hebilies wilhin ®e nead financial year, Significart estimates amd oritical - judgesnen in apphing these
accounling policies are described below:

Significant estimates
I} Reavenus recogniticn and consinucsan wirk N prograss

=  Revenwe 1o be recognized, stage of completion, projections of cost and overocs agpacted frem
project and realization of ihe construction work in progress have been delermined based on
manEgamenl galimates which ore based on curend market sRuations’ technical evaliations.

®  Inomespec] of real ast@aba progact (Consiruction wodk in progress) which ane &1 milis prepRratony
Slags [La. atguisiion of land | dewslopmant nghis]. realizstion of e conabrucion widk in proghess
Fave bean determingd besad on management estimabes of commar—cial feasibilty and managament
expactalion of fulsme ecenomic benefis from tha projects. Thess eslimates are  reviewsd
paricdically by managament and revised whenever requined,

The conseguental effect of such revision in eslimates & comsidered in the year of revision and in tha
balance fulure pericd of the projeclt These estimales are dynamic in nature and are cependen] Wpan
watious Tackors He skgibility of the lenants, changes In the area, approval and clher faciors,  Changes
in theso esliimales can have significant impacl on the financial results of ihe Company and s
comparability with the previous year howesar quantification of the impact dies 1o changs in said
esimales cannol be guaniified

iy Dafinad benetit obbgations

The cost of defned benefil graluily plan and the present value of the gratuity obligaton slerg with leave
salery e determened usng actuaral vakalions. A sclarial valuadon mvolves making various
AsEUTRionSg such as standard rates of inflation, morality, dscoum rate, atnbon rates and anticipation
of fulure salary Increases. Dua to the complesites nvolved in e valuation and igs kang-term nature, a
defmed benefit cbigalion is hig Ensitive 10 charges in theee asswmptions. Al asswnplions ane

e P,




Suraj Estate Developers Limited [Formerly kivown as Suraj Estate Developers Private Limited)
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Annexiure VW = Significant Accounting Policles te Consolidated Ind AS Financial Statements
{amournt in millicn rupees, a:capt ehare and per share data, less otharwiss stated |

i Fair valus measurement of firancial instruments

When [he [air valees of firancial assets and fnancial Habilities recorded in the balsnce shest canaot be
maasuren based on quoted price in aclive markeds since thay are ungisotad, thair value is measured
using waluation Echrkue inchiding the discownted cash Sow [DCF) model. Tha mputs 1o thess models
are izken from observable markels where possible, but where this |3 not feasble, o degrae of
jogament ig requined in establishing fair values. Judgemans include considerations of nputs such s
bguadity risk, cradi rigk snd volslilly. Changes in assumplions about these faciors could affect the
raparhed far value of Fnancial inshumantg.

142 Slgnificant mansgement judgement in applying accounting policies and estimation uncertainty

3.5,

=1

i

iy

Impairmant of non-financial assets

The Company assasses 8l each reporting date whesher therg @ an indicalion that an asset may be
irnpaired. If any indication exsts, of when annual impairment fesfing for an gssel |8 reguiad, the
Company eslimates the assal's recovarable amound, Whare tha carrying amound of an sssel cxopeds
its recoverable amount, the sseet is conshdered impaired and is witien down jo its recoverabla smount

Frgarment of nandal assols

The imperment provisions for financial assets are based on assurnplions abowl risk of defaul and
axpackad credil loss rales. The Compary uses judgement in making these assumplians and selecting
he inpuis b ihe impairmant calculabon based on indusiry practice, Company's past hislory, and
exisling market conditiors & well as forward Iooking estmalss &l the end of each fepirling pamad,

Property, Plant and Equlpment and Depreciation
Recognitben and messunement

Properiles plant end equipmen &re stated at their cost of acguisiion, Cost ol an Bem af property, plart
and equipmand inclides purchese prce ncduding noa - mfurdable taxes and duties, borowng cost
directly stiributabda ba the qualfying esel, any costs directly abirbulable o bhinging the asset 1o the
lecation and condition nacassary for its intended use and the present value of the axpected cost for the
diamaniing'decommissioning of the assot

Paris (maor comgonental of an iem of propery, plant ard eguipmants having diferent useld §ves an
Berounted as s=parate items ol property, plant and sguipmeants.

Subsequent Cosls afe Inclided in the assel's camying Amaent or recognised as & separale dssal, as
appropriate. orfy when £ i probabla that future soonomic boenefits assaciated with 1he iterm will Aow ta Ehe
Campany, All other repair gnd mainlesance costs are recognised i stetement of profit and loss as
ncumed.

Capital work-in-progress comprises of cost incurred on property, plant and equipment under construction ¢
acquisition that & not yeal ready for fheir inberded use a1 e Balance Sheel Dale,

Drepreciation and useful lives

Depreciabion on the prepedy, plant and equspmient (ofher than capital work in progress) is provded oo s
writtan oowen velus (WOW] over fheir useful fves which i i cormonence af vseful Be mertioned in
Sehedule |l fo the Companigs Act, 3013 Depeeciaton methods, sseful lives and residual valies are
revirwnd At gach financial year end and adjustad prospactialy.

De-recognition

An Hem of proporty, plant ard equsment and any signficant par inibally recogrised = de-recogrised
Upon ispossd of wien o fulse economic berafts ere expected from its use or disposal. Any gein of loss
anging on de-recognilion of the aseel (calculaled as fhe diference bebween the nat dsposal procesds and
e carrpng amound of the sssed) is included In the statement of prof and foss when the assed |5 de-
recognised,

Leazes

The determinalion of whather a conrect 8 {or cortains) a lease is basad on tha subsiance af e earéract
#l tha mcaption of the leass. The conlract is, ar canrtams, & lease I the caniract provide lessee, the right fo
codbral 1 L!nu-nrn.n.rdqnhl'ludm ) T i
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Ll

heva the nghl o use an Wenlfed assat il at inteplich of the contract, a lessor has a substantive nght o
substilule the asset throughowt the penod of s

The Company accounts for the lease srengement a5 Tolows:
1] Whene fha Group eniity i e Inssea

The Group apples single recognilion and weaswersnl approech for &l Keses, excepl For shorl lem
baases and keases of low valee essels, On the commencement of the lease, fhe Group, in is Balance
Sleeel, recognize the rghl of use assel at cosl and leasa Bability 81 present value of the lease payments o
be made oear the leass tarm,

Subsequenty, Tha right ol =e @zss @ massired al ozt less accumulatod depreciaton [calculated on
gtraight line method] and any accwmulased impairmant koss. Lease kability are measured al smoised cast
using the afective inferast methad, The [aase payment made, are apporfoned between the finance charge
ard the reduction of lease lisbilty, and are recognisod as exparss in ha Siatement of Prof and Loss

Lease deposits given ame a financial asset and am measwed al amorisad cosl under Ind AS 109 since il
sabisfms Golely Payment of Prncipal and Interest (57P1) condition. The difference betwean tha present
watles and the nominal valse of depasit s consisared as preped menl and mecognised aver the baise lem
Urmwinding of discount is reated as fnance incaome and recognised in the Statomand of Profit and Loss

(i Whara tha Group enlity |5 the lessor

The lessor needs fo classify s keases as either an oparateng leass of & inance leass | esse arangaments
whigfa the rigks amnd rewards mcidenls fo ownersship of an assel substanbally vesl wih tha lessor are
recognifed as operating lease. Tho Groug has only cperatng kBase and ACcounts the same as Tollows:

Asgsets given under spefaling leases are nclyded n investment propetses. Lease income is recognissd in
tha Stadeseam of Profit and Loss on straight line basis ower the lease Serm, uniess there s another
syElenatc basis which is mom representative of the tima pettem of the leess

Initial direct costy ingcurred in regaobiating and amanging an operating lease are added 1o the carmying
amoun of the leased assel and recogrised ceer the loase e on the same basis as rental Income.

Lesse deposils received ae fmancal instruments (financial lability} and are maaged & fair vake an
initial recognition. The diference bebwesn he tair vaiue ard the nominal value of depasils s consderad
ag rentin advance and recognised gver tha leasa tarm on @ sbraight line basis, Usstndieg of diseaund &
trasied a6 mbarest expanse [linance cost) 1or deposits received and is accrued as per the EIR methad,

Intangible assels and amoriisation
Recognition and measurament

Intangible assets ame recognized only it & probable that the fulure economic benelils atirbudable (o assel
will flow 10 the Company and the cost of assal Gan be measured neflably. IMangible assels are stated at
cost of soquisition’devidopment less sccumulsind emaortizetion and Becumuistsd Ergairmeant e i any

Cogt of an intangible asset incdudes purchase prce including non - refundabile taeas and dulies, borrowing
cost directly afripulabe o the gqualfying assel and any dinectly atfributabie expenditum on making tha
assel ready for its intended use,

Intangible assets under development compnses of cost iIneTed on intangitle assats under development
that are nol yat ready for thedr inlanded use &s a1 the Batance Sheel dale,

Goodwdll @nsing on busness comaination (s initialy measuned af cost being the exeess of B0 aggregats
of ihe corsideration ransfemed over the not idomifinle assets poquired and Habililies sssurmed.

Amoriization and wseful lives

Computer soitwares are amomtized in 3 years on Wiitien Down Valus (WDV). Ameftealion melhods and
useful lves are reviawed al sach findncial year wnd and adjusted prospeciivaty,

In case ol Gogdwill redated 10 Businass Combination, afier initial recognition, goodwill is mpaswred al oost
bage any apcumulsied impaiment lcsses. In case uch goodwill paid for soguisiion = in ralaSon 1o

urdartying real eslate project, Fepaiement co-insids with the revenue recognition from the underlying
propect and accordingly impairment provesion is made in kne with revangi recagnitian, lﬁmﬂwﬂ e 1san
ralated to underying real eslale pnnzq Ry 1estad far mpairmend

-
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In case of assats purchased durtig he year, amortzalion on such assels is @iculated on pro-als bass
from Ehe dale of such addiion,

18 Impairment of non-financial assets

The carrying amounls of assets ar reviesad at sach balance sheel date tor any Bdicatan af imgasment
tased on intemal | external faciore. An impairment oss s eoognised whenover the camyng emount of an
Besal eeceeds || recaverable amourt. The recovarabla amount i the higher af 8) tair valus of aesals kss
cosd of disposal end B) #5 value in epe. Valus n use B the prasent valees of future cash fows expecied &
darva fram an assats or Cash-Genermating Unit (D5S0),

Basad on the assessmenlt done al sach balance sheet dafe. recogrised impairment lees is lurihes
provided of reversed depending on changss In circumstances. After recognitaon of impairmeant foss or
roversal of impairment loss as appkcable, the depreciation charge for the asset s adjusted in future
perods o allocale the assel's revised carmying amount, less s residual value (il amy), on a systamatic
Gasis ovar iBg remaining usehal it B tha conditions leading ko recogniton of impainmant kesas ma knger
exist ar have decreased, impairmant losses recognised oe revensed 1o the extenl il daes nol exceed tha
warrying amounl thal woald have been delermined afler considaring depreciaton | amorisation had no
mpairrmienl loss baen nacognised in garlier yars

3.8, Inventories
Iveenlony of inished wiks are valued at lower of cost or net realisabie valwa,

Carstrucian work in progress [CVWIP) is valued al lower of cosl or net realisabie valus. CWIF incluges cost
of land, emium or fees pald in comnection with acquisilion of ransisrable devalooment rights, sub-
devetapmant rights, irdlial oeete far secufing proacts., inital pramium paid on assignmantirensfer al projest,
consiruction cosis, cost of redaveloprmant, sedilement of claims relabng ko land, and atirbutable borrowing
coat and axpanses incidental fo the projects undertaken by the Company o projecl. i case of pojects al
initial stege, net realisable valee 5 computad based on ihe management estimaie of fulung realisable velue,

Carstruction cosls include &l cosl redated fo developmenl of real esiale project and axciute & cosls
peftaining ko sefing and markeding acthvitss which are considaned as indirect cost and are directly changed
& b Statemant of Profit and Loss.

3198, Revenue recognition
(i} Revenus from coniract with customer

Revenusa fom confracks with customes is recognised, whan contod of 1he goods oF sarvices ane
iransferred &o the customer, at an amount that efecs the considesation 1o which the Company is
expactad bo e enlithed in exthiange lof thase goods o sarvices. The Company assasses (g revanus
arangements against specific critenia in poler 80 deferming f I s Bcling & principal ar agent. Tha
Company conclisged that it & acling as a principal n all of ils revenua arrangameants The spacific
fecagailion crterda described balow must plso be mat bafora revenus 1S recognisad

Favanus is recognired as folloas:
[&] Feayvenue rorn conbact with customes

Revanue i3 meadued al the fair value of the corsdeation recerved! recaivebie, taking v acooum
contraciualty defined terms of payment and sscudng taces or duties collecied on behall of tha
govemment and is nel of rebates and discounts. The Group 6505586 15 revenue arangemants
aganst spacific crilena io datarming il if |5 aeling as princpsl of agent. The Group has concludad thal
i is acing & & principal in all of &5 ressnue arangaments,

Revemee is ecognised i e mooma slatement 1o the exlent thad il is probasle that the economic
bamefits will fow Lo e Groug and the revanue and costs, I applicable. can be measured rekably.

Tiea Group has appled ive step modal as per hd A5 115 Revenus from confracts with custome s’ ta
recognise mvarua in the Consolidated Financigl Statemerds. The Geoup satisfies a porfiormanca
moligation ang recognisss revens ave lime, & one of the folowing oriteria = mat

a} The customer simulEnecusly re
parfonmancs g3 fhe Group pardor
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b Tha Group's pedonrmance creates or enhances 8n Basal that the cusiomer conlrods as the assal &
credaled of enfbnoed:; of

<] The Group's pariormanca doas not cresle an sesel wih an alermabive use o the Group and the
anhity has an epdoreaabla rghl o payment bor pedfarmance completed ta date.

Fior paforrance obligafons whess amy of e above condilions 2re nol mel, evenue = recognised at
the: paing intime at which tbe peformance chligation i savshed.

Revenue is recognised sfher o paint of {ime or over a perod of time tased on vanoss condiions as
inciudied in the contracts wilh cusiomars,

{iij Fimance income

Fimance mcoma is recognited B & acenues using the Efective interest Rate (EIR) mothod. Finance
income 15 included in oéher mcome n the Statemant of Profit and Loss,

When @ilculating the EIR, the Group estimates the expecied cash fows by considering all e
conraciual terme of the financial insllumenl (for example, prepayment, exiension, call and similar
optans) but does not consider tha expacted credi losses,

(i} Revenue from lease rentals and relatad incoma

Lease income |8 recagrised in the Staterment of Profit and Loss on straight lire basis over the leasa
tarm, unless thera is anodhar gyalermabs: bagia which ks more reprsgentabse of the lime Fﬂlh-l'ﬁ ol the
l=aas, Revarue [fom leass rentals is disclosed net of indirect laoes, if any,

Revenue from propery management sanee s recogneed al value of service and is dsdlosad ret of
indirect laaes, & oy

iv] Diwidend income

Revenue s recognsed anen the Groap's nght o recefee the payment & established, which &
genetally whan sharaholders appeove the dividand.

[v) Crherincomes

Crbir incomes &g aocounted on accrual bagis, sacept mberes] on delayed payment by debiors and
liguidated damages which are accounied on acoeptance of the Group's claim

3.41.  Foreign currency transaction

Trarsactions danominatad in foreign curences are reconded at the exchange rates pravaling on Bie data
of the Iremsaction. A% at the Balance Sheet dale, foreign curency monetany items am translated at cipsing
exchange rate. Exchange diffarence ansing on setlement of tanslakan of foraign cumensy monetary
ilems are rectansad &8 iRCME of Expanss in the year in which they arisa

Forekgn currency nan-ruanstary fems whch are carried at hislorical cost are reporled using the exchange
rate at the dade of ren=actions,

L Employee benefits
#  Shod werm empioyes banafits

Al emiployes barafits falling dus whaolly within bvakse monthe of rencsarieg the seress are dassilied ag

ehon lenm employes benalits and Mey are recognesed as an expense o ihe undiscountad amcunt n
tho Statemant of Profit and Loss inthe pardod in which tha employes randars the relaled service,

»  Poslemplyment benelils & other long term banefis
a.  Defined contnbution plan

The defined coniriulion pian s & post-employment benefl plan under whssh the Coraany
confriouies fixad contribubon o a Govemment Administered Fund and will have mo abligation o
pay furthar corfribution. The Company's definad contribution plan comprisas of Provident Fund,
Labour ‘\Walfare Fund Employes Siale Insusance Scheme, Malional Pension Schems, and
Employee Ponsion Schoma. Tho Company's contnbution to defined confribullon plans are
recognized in the Statemenl of Prof and Loss in the period inowhich the erploves renders the
refited senice
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b, Fosl-employment benelil ard other kong tarm benakes

Tha Compary has defired benafil plang comprising of graluily and ather long term banafiis in ihe
form of leave bonafits, Company's obfigation lowards gradusty labdity is unfundes. The presen
value of the defined bensfit obligations and other long term employes benefts is determned
based on actuaral valuation ueing the projecled wnil credil meshod, The rale used o discoun
defined benafit oblgation i determmed by reference o market yiekds at me Balance Sheet data
on Indian Government Bonds for the estmated teem of oblgations

For gratuity plan. re-measurements compeising of {a) acluarial gaing and lossas, (b) the effed of
the assel ceilng [eociicng amounts included in net ingenast on the nat defined beneft Bability) and
) tha return an plan assets {axcluding amaunts included i net interest an the post-smployment
banofits lizhility} are recognised immediately in the balance sheet wilh a corresparding dodiil or
credit 1o redained earnings through aifwe comprabmnsive income in the penod in which they occu
Re-measursmants are not reclassled o statement of profi and loss in subsequent periods,

Gaing ar basses on the curtallrant or setllement of defined benefit plan ame recognised when the
curtailmont of satilement oocurs.

Actuarial gaing or losses ansing on sccount of axpenence adustmeant and the eMect of changes in
aciuarial assumptons for employes benets pian jother han grality] are mongriced immedealsly
¥ the Slatemant of Profil and Loss a2 incame ar expanes

13, Bormowing cost

Borfowing costs ihat are directly atffribuleble o the poguisiion, construction of production of a gqualifying
assel are capilaized as pan of te cost of the respeclive asset Bl such lime the asset 8 resdy Tor is
infended use or sakr. A qualifying aseel i an assel which necessarily iskes 8 subslanial peroad of Bme to
get ready for ils nbended use or sale. Ancillary cost of borrowings n respect of loans not diskursed ore
cafiied forward and accounted a8 botrowing cost in the year of distursemant of loan. Al other borrowing
COsls Bna expensed In Ihe pericd in which they oocur. Borowing costs consish of imenesl sxgerses
calculaied as per effechve interast method, exchange difference ansing from foreign currency bormowings (o
the axtant ihey arg tested &8 8 adjustiment io the borowing cost and ather cosés that an antity ncurs in
connestion wilh the bormowng of funds.

5.14, Toxes on incoms

Tax expenses fof he year comprises of curnent 8%, defeined e charge or creds and edjusiments ol axes
for eardier years. In respect of amounts adjusted oulside pro#t or loss (i & in olher comprabensive Inoome
o equity), Ihe corfesponding tax effect. @ any, & afsa adjusted oulside profit or Ipes.

Froezagn for curend lax & made as par the prodsions of Incoma Tax Act, 1963

Defarrad iax is proviced using the labilty melhod on termparary éiferences betwesan the lax basas af
BssEls and liabilties and their carrying amounts for fimancial reporting purposes &l the repoting date
Dafarrad tax liabililies are rscognised for all laxable temporary diflerences, wnd dedarmed tax assats are
recegnised for ol dededtible termponary dilferences, carry forward tax losses and sllowsnces 1o the aoent
that i & probable that fulure Exsble profits wll be avekable against which those doductibia semporany
differences, carry farward tax ksses and allowances can be wilsed,

Daferres (Bx assels and linbisses are measured at he s rales that are axpectad & apply 0 the year
when the asset is realized of the. Rabiity is selified, Dased on tax rates (and tax laws) thal Nave bean
enachad o subslanivaly enactad &t tha reporing dale, Deforred tax asseds and defemed iax Sabililies ara
affsot, if & Ingally enforcaabie right exists fo se1 off cument tax aesets agains! gurrent tax Nabifities and the
dederred thnes felabe to the same taxation suthoanky

Deferred ton assats are recognised only o the extent that it is probabile that Tuliee taxable peofil will be
aviilatle against which such defermed fax assets can be ulilized. In siluasons wherms the Company has
unsed lax ksses and unused tax credits, deferred tax assels ana recognised anly il it s probabia that
they can be ulilzed sgainst futue facable profts. Deferred fax assats ane reviewed for Me
apprapfialeness of thelr respectiva carmying amounls al each Balance Sheed data,

Al pach repofing date. the Company re-assesses unrecognised defered fax aséets, i recognises
Previcusly unrecogniged deferred Lax i
profit aliws dalemad lax assals 1o pr b
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315, Cash & cash eguivalant

Cash and cash equivalents include cash in hend, bank balances, deposis wah banks (other Man on en)
and all short term and highly Bguid investments that are readily comvartibde Into known amavnts of cash
N are subgect 1o an insignifican risk of changes in valus.

348 Cash flow stalement

Cash Sows are reported using the indirect method, where by ret profit belore tae is adusted for the offects
©f transactons of @ ron-cesh nabire, any deferals or accreals of past or flure operatng cash receipts or
payinents and ilem of income or gkpanses associaled with invesiing or inencing cash lows. Tha cash
Tlows from oparating, ivvas@ng and inancing activities ame segregated,

117, Provislons, contingent liakilithes, contingent assets

A prosision |g recognized when he Company has 8 present obligation (legal or constructive) as a resull of
past event and it & probisble that an oulfiew of resources will be required 1o selife the obligation, in redpect
of which a refisble eslimale can be made. If the effect of time value of morsy is matenal, provisins are
discounted using A cumrani pre-iax rate that reflects, when appropriate, the risk specific to ihe Eabiiy
Wihan discouniing is used, e incnease 0 the provigon gue [0 e pessage of me is eeognised 25 a
finance cosl These ae revewed ab each balance sheel date and adussed 1o refect tha cument bess
estimales,

A disciosure for a contingent Bability i made whan ihere = a possitle obligaton or a present cbigafion
hat may, bt probably will mat requirg an outflow of rescurces. When lhere is 2 possible obSgation of o
presord obligation in respect of which likebhood of cutfow of rescurces = remate, no provision or
disclosure ts made,

Pravisions, conlingent liabfites, consngent assats and commilments are reviesed at sach balance sheat
dinte

3.18.  Earmings per shara

Basic eamings per sharg & computed vsng Ihe net profiy far the year abinbutable to (he sharehokders’ and
weghled average number ol shaves outstandng during the pear, The weighted average numbers of
shares alsc indudes fiued numbar of eguity shares that are issuable on comwersion of compulsorily
convarlible preforence shafes, debentures or any other instrement, fem the date corsideralion is
receivable (gererally the date of their ssue) of such nstruments

Diluted marnings par share s computed usag the net pralit fof the yoar atiributable 1o the shareholdes’ and
wesghiad average number ol equity and polential squity shares oulstanding duing She year including
share oplicns. converibbe praference shares and debsnlures, excepl whare the resull would be anb-
diutive, Poiential equity shares thal ara conyerted chrng Khe yap are incloded in the calouation of diuted
earnings per shang, from the Begniing of the year or date of issuanca of such palentlal equity shares, ko
the dale of comversion,

4143, Financial instrumeants

A Tinancial inglrument i any contrac that gives se to @ fnancial sssel of one enlity and a linancial liabilty
o equity instrument of ancthar antity, Financial sssets and financal babilities ane intisly meagured at fair
valug. Transaction coats thal are deeclly abinbutabla 1o the seguisilion o ssee of finencial assets and
firancial iabililies {other than financial assets and financial lobilities ot fair value through peolit or loss) @e
added io or deducted Irom $he Fair value of the financial assets or Snancial lisbiliies, as appropriste, on
ritlal recogniticon. Transacton oosts directly abiribulable o he soquistion of financal assets or firancal
fabdilies ol fair valus through prafil ar loss sre recognised immediataly in profit or loss

3,181, Financial assats

All regular way purchases o sakes of inancial assets are recognised and derecognized on a rade dale
baste. Reqular winy purthases of sales ar purchases or sales of financial assais that require doleary of
assels wathin the tma fmme established by reguialion or comvention in the mamkeiplace. All recogrised
financial assets are subsequenly measurod in ther entirety “at sither amorised cost or fair value,
depending on the classification of ®e fnancia assels Gf_

Classification of financial assetis
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Debl imabiments that meed tha following condilions are subsequently measured at amortised cost {eucept
for dabt instrumeants thet are designated as of fair value through profit'or koss on intial recognetian

= |he azsed is held within @ business moded whose cbjective s o hold #sass n order o coliect
conraciual cash lows: and

® Ihe coniraciual lerms of fhe insdrument ghee rise on specified dates o cash flows Ihet are ey
payrmants af principal gnd inferet] on the prncipal amount culsiRnding

Al pthar financial aseeis are subsequently messured of fair valug,
Effactive interest methoed

Thig effective Iniereal mathed = & method of calculaling the smorised cost of 8 de@it nstrument amd ol
allocaling interegt ncome ovar the relevant pesiod  The effeclive inlanest rabe is the rate thad exactly
discounis astiimated fulum cash freceipls (induding all fees and points paid o received thal form &n
integral part of the effective inlenest rate. transaction costs and oiler premiums of discounls) Bioagh tha
eupecied Ufe of the debd nsrument. o, where appropriale, @ shortar posiod, B he Qross canryirg amount
an il recognitian,

Income 8 recogesed on an effectve irerest basis for debl Instruments other than toes fnancal assels
classified a5 a1 FYTPL. inmerast income is recognised in profit or kass and is included in the *Oiher income™
lirye dam

Investmaents in equily instruments at FYTOCH

Qn imiial recognition, e Company can make an mevocable alechon (on an instrument-y-instumenl
biss} lo present the subsequent changes n fal Yalue in otfeer compiehensive incoma pertaining &
inyesiments in equity instuments. Thes stecbon is nol permotied d tha eguily investmant &5 hald Tor Fading.
These alecied investmants arg inflially measuned at fair value plus transaction costs. Subseguengy, thay
arg magsured at Tee vafue wath gans and bsses ansing fom changes 0 fair valee recognisad in alhes
comprehensve incorme and accumulsiod 0 fhe Heserve for edquity instrumenis through  athor
comprahanane iIncoma’. The cumalative gain or loss s not reclassified 1o prefit o loss an dispoasd of ihe
imvedimenis

& Nnancial assel is held lor rading @
= [thas bean ecquited principally fof the pumose of setling it n tha near tarm; or

« (n inibal moagnition It B pad of a poriclo ol idenlified Snancal instiruments that the C-nmp:an]l
manages logather and has a recent actusl patbern of shon-temn profil-laking; e

= |bis & desivative Ehat s not designabed and sfective as o hedging mstument or a financial guarantes,
Divdends an these investments in equely instruments & recogressd 0 prafit or Gss when e
Campany's nght to racehe the dividands (& establshed, it is pobable that the sconomic benafis
associgled wilh the dividénd will Bow o the enbty, tha dividend does not regresant 8 recovery ol par
af tost of the imastimant and the @mount of deddend can ba measured reliably. Dividends recognisad
in profit or loss ara Included in the ‘Othies incoma’ Ine ilom

Financial assets ab fair value through profit or loss (FYTPL)

brvesiments in equity inslruments aie classilied os at FYTPL, urless the Gompany mmevocably alects on

indal recognilion fo present subsequent changes In fair vale in other comprefensive income far
investmants in eguily netuments which are net held for trading,

Financial gasets at FWTPL & ingaswred al far value at lhe and of aach reporing parkod, wilh any gairs
o lpstes ansing an re-measureman| recognised in oroll o ogs. The net gain of b recognisad n proft
or koss incomporates any dividend ar inleres earmed on e firancial assat and i includad in the 'Oher
itcamiE line ibem, Dividend on financial sssets at FYTPL & recognised when e Company's righl 1o
racaivi the dredends = astablshed, A is probable thal the aconomic benefils essccated wilk the dvidend
will o bo the entty, he drddend doss nol reprasent d recovwery of part of cosl of the nvestment and thi
amat of dradend can ba messured reliakly.

Impairment of financial assels
The Compary recognaes boss allwances using the edpected credit loss (ECL) model based an

sirplilied approach’ for the fnancial assels which are nol {asr valed frough profit or loss. Loss
aliowance ior rada recelvabias ap sgyreficant financing componant = maasuned at an amount equal

i ifetime ECL. For all otheg,
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ihve twehve meonth ECL. unless hene has boon a sigraficant increase in cneoit nsk from inital recogniton in
which case those are measuned & iletime BCL. The amound of expecied credil losses (or resersal] thal is
riquired o adust the loss allowance @t the reporting dade to the amount that is required (o be recognized
is recognizad 85 & IMpairmant Gain of loss 0 statemand of prafit and less.

Da-recegnition of financial assat

Tra Company de-recognises a financial asset when the conirachml rights 1o the cagh Sows from he aeset
expire, oF whan i transfers. the financial aesed and substantiady all tha risks and rewards of ownershap of
the mssetl io ancther party, B the Company nedber franshers nod redaing substantialy all the nsks ang
rewards of owirarahip and conlinues b conlrol thar transferned assed, ihe Company recognises ils retained
inferest in the asset and an essecialed Ralality for emounts It may have o pay. If the Company retains
subsianiially all the risks and rewards of ownership of a mnsferred fnoncial assel e Compary

contnues o recognise the fnancial assel arad also recogrésas a colaleralised bormowing for the poceeds
received

on de-recognsan ol a fimancial assel in s entirety, the diflerence bebween The assels camyng amouni
and the sum of ihe considaraton receved and moaveble ard the cumulatva gain or loss hal had been
recogrsad in other compreharsve income and accemulaied in egquily |8 recognised in prafit or foss i
such gan or loss would have alhensise been recognised in profig or loss on degosal of 1hal financial
assat

O de~recognation of & financial asset othor than in its entirety (2.9, when (he Company falans an ootion
in repurchase par of a tanslered asset) the Company allocabes the previcas carmying amount of the
financial assel betwaan the pat it conbinuees fo recognise under contnung nvobsament, and the pan & no
lergar recognisas on the basis of the ralatiee fair vailes of those parts on The date: of the transder, The
differenca batwaen the carrying ameunt slocated to the past thal is no kanger recognised and fha sum of
ihi considoration received for tha part no longes recogresed and any cumulative gain or loss alioeated s B
thist had been recognised in oihar comprehensive income is recognised in profit or loss if such gain or loss
wiuld have othoreise been recogieed in profl o loss on disposal of that financial asset, A& cumuative
gain of loes that had bean recognised in ather comprehensive moomi is allecated between the parl thal
cantinues o be recognised end the par thal i no longer recogrised on 1he bagis of tha ralatve fair values
of tose pars

Financial liability and equity rEtrumant
Classification as debt or agquily

Dbt and aquity instrumeants ssued by the Compary are dassifiod as eifher fnancial llabilties or as aguily
in accordance wilh he sutstanca of ke contraciual arangements and (he dafiniticns of a financial Eabdily
and & eguity nstnumeet,

Equity instrumants

An equity instrument is any contract that evidences a resitual inenest in the assets of an entty afer
dodualing ol of its liabiities. Equity instruments issued by (he Company ane recognised af the praceeds
received, et of dirgct issua cosks, Repurchase of tha Company's own equily msruments s recogrnised
and deductad directly in equity, Mo gain or ioss is recagnised in prafit or loss on the purchase, sale, iss0e
of cancallaton of the Company's can aguily nstramants,

Financial liabiitles

Al lirancial labises are subsequently measured at amorised cost wsng the ellective nterast methad ar
at FUTPL.

However, financial kablitios that arse when a banster of 6 financial assol does nol qually for de-
FeCagnion or when the confinuing inveivement spproach applies, linancisl guaranles contracts issLed by
the Company, and cemmitments issued by the Compary 1o provige & loan at betaw-markal irteres rate
are moasEed n accordance with Ihe specific pocounting policies sel ouf below

Financial liabilities at FYTPL
Financal babilities are classified as st FVTPL when @ financial liabllity & sither conlingent consideraban
recopnised by the GCompany as an aogquirer in 8 busness coembination b which knd AS 103 applics or =
el for tradirg or it is Sesignated as at FYTPRL

& Ninancial bability is classilied as held for rading &
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Subsequent o the inilisl recognison, ihe liabiity component of & compound fnancisl insirumeant s
measurad 84 mmartised cosl using the eflecive ineredl rale method. The eqully componen of a
compound linarceal insirurman & nol re-measuned subsequent o inibal recognition excepd on convarsion
of expiry.

Oifsetting of financial instruments

Firaincial assels ard fmancal labiltes ame offset and the nel amound |8 regoned in the balance sheet i
thiere I8 @ curmantly enlofcaable legal dghl lo offsel the recognised amouwnts and there is an nbengion o
saitie on o nel basis, W realse the asseis and satie the babliles simulanecusly.

Reclassification

The Company determines dassification of finanoal assets and liabiltes on inal recogrmon. Afar indal
recogniticn, no reclassficaton s made for financial sesets which are egquity inelruments and financal
babiliten. For firancial aggsis which are defil insiruments, o reclassification s made only f thare is &
change in the business model far managing those assets. Changes to the business modal are expecled 1o
b infraguard. Tha managama dalaimmes changs in (he busiress model 48 a resull ol exbarmal ar inksmal
changes which are significant to the Company’s cpemations. & changa i the busness model OCCLTS whan
the Company alther Deging of ceases 0 parlorm 8o activity thal is sgnificant o s cperalions. I the
Company rectassifies Bnencal sssets, [ applies e reclassification prospeciively from Pe reciagsificamsan
date which is the first day of the immediately next reponing period fallewing the change in business modol
The Compary does nol restale any previously racognised gaing, lasses (including npairment gairs or
knssen) of intares]

De-recognition of fMinancial liabilites

The Compeany derecognises linancial liabiltes when, and only when, e Company's obégators are
dischamed, canceled or have expred. An exchange Detwsan with 8 lended of debl insruments with
sulnstantially feren 1enms is sctounted for 8 an extingushment of the cngingl financal I:BJHIry and the
recognilion of & nanw financial Eshility. Simidary. 8 subsianlal mooddication of the terms of &0 exsSng
fircncial labty (whedhar o0 not aitributabls 1o the faancial dificulty of (e deblar) is soccunied for as an
eafinguishment afl tha crginal financial kabdity and the recogretion of a new financial kablity. The
diffarenca batwasn the camyrg amount al the financial labilly de-recognised and the considerafion paid
and payatle is recognised in profit o loss

.20 Business Combinations under commaon control

Busimags Combinasons insolvirg enlities of busness under common canirol am sccounted for usng e
pooiing of inberesi mealhod,

Linder pooling of mleres! malhad, the assets and labiites of the combining entities or businesses are
reflected at their carnving amounts afler making adjusimsants pecessary bo harmanize the sooouning
paboes. The financial infarmabon o the Corsolidgated Financial Stalemants in respect of pror parods =
as il tha business combination had occwred fram the beginning of the precedng period in the
Caonspidated Financial Slalemems, irespeciive of The sciual date of the combinalion. The idenlity af the
rasarves (5 praserved In e same Tom in which they appeaned in the standalons financial stalements of
the bansheor and the diferenca, if any, befwsen e smount reconded a8 share capial issued phis any
admmonal considaration in the form of cash or other assats and amount of share cagital of the ta 5
transfemred o capial reserves.
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& |t has beon incured princpelly for the purpose of repunchasing i in e near torm; or

= on mitial recognition it ts pen of & porfolio of identified financial instrumants thal the Company
manages lopathes and has a recenl actual pattem of shon-term proSi-iaking; ar

» itisa derivative that is not designated ard affactws a8 @ hedging instrument.

A fnanczal iatdity sdher than a finanoal labdlity hald for tradirg o conbngenl considesalion recognised by
the Company as an acquirer in 8 business combinakon o which Ind AS 103 applies, may bo designalsd
ag at PV TPL upo inilial recognilion i

o such designation eliminates of significanlly mcuces a measuramant o facognition ncorsEiEncy
Enal wolikd olfensisn s

e the financial llabiiky foms part of & grocs of fnancal aesaets of finansial labiities or both, which
5 managed and itz performance s ovaluaicd on a fair valee basts, in eccordance with the
Comparm’s documented nsk management = iavesiment shategy, and informabion about the
groumsng & provided inlemally on that basis; ar

& it foerness part of @ contract contaiming are of mane embedded denvatives, and ind A5 108 permits
e enbre comibined conlract 1o be desgnated & at FVYTPL in sooordance wilh ind AS 109,

Firancial kabitas gt FYTPL are stalad al fair value, wih any gning of losses ansmg on re-messuremaeni
recognised In profit or loss. The net gain or loss recognised in prafit or less incorparates any intarast pakd
on the Enancial liabikey and i5 included i the 'Other incoma’ lina item,

However, for nonhekd-for-drading financial lisbilges. that are designated as al FYTPL, the amount of
changa i the laF vale of e fnanclal liabiity that is aliributable to changes in e credt risk of 1kal
Fabiity = recognised in other comprehensive incoms, unless tha recagnilon of the effects of changas in
Ihe Eabedity's credil risk in ofher comprafiensive income would creats or anlarge an accounling mismaleh in
peofit ar loss, @ which case ihess effects of changes in credit nek e recogrsed in profit or loss, The
ramaning amaunt of change in the fair value of kabiily s absays recognised in profit or loss. Changes in
et valug atinbutable 1o 8 inenciel habeity's coedit risk that are recogrased in other comarehensive Income
are rafiecied immediately m relaned aamings end ame not subseguently rechassifad bo profit o lass,

Gang or losses on linancial guaranies conbracts and ken commitmenls issusd by the Company it ane
designated by the Company as at fair value through profit or loss ane recognised in pralit or loss

Financial liabilities subsequantly measured at amortised cost

Finenciad liabililies shat are not hebddor-trading and are rot designaled @s 8l FYTPL are measured af
amortized cost 81 the end of subsequent accounting perads. The carrving amaunts of financial liabikses
Met are subsequently moasured B amorised cost are dolermined based 0n tha afecive nteres! mothod,
interest gxpensa thal is nol capitalised o gan of cosis of an &ssel & ncluded in 1he "Firance coale’ line
item, The effeciive intorest memod is a method of caloylating the amonised cost of @ Gnancial lablity @nd
of atocating Interest axpansa over the relavant penod. The effective interest rate s the rete that exactly
disCounts estimaled fulure cash payments (including all fees and points paid or received Shat form an
irtegral part of tha effeclive interest rale, iransaction costs and olber premums or diszounis] theaugh e
expecled lfe of he financal bty or (whare appropriate) a shortar penod, 1o B gross carmying amaunt
o irilisl mpl:qnllim

Financial guarantes contracts

A financial guarantse conirast is & contract shal reguires Ihe issuer b make specilied paymenis 1o
raimburse the haider for & loss i incurs because a specified debicr fails 10 mBke payments whan disg in
accordance with 1he lerms of & gel instrument.

Financal guarantas conlracls isswed by the Campany are initially measured at thair fair valuses and, IF mat
dargnaied ag &l FVTPL, amo subsequently meaduned of the highar of:

= the amount of kes abowancs delermined in accordance with impairmant regquremants of Ind AS
108 and

»  We amourt nifinly moogniced jess, when appropriate, The cumulative amount of incoma
retogrisad in Bocordance wilh the principies of ind AS 18,

Compound financial instrements

The Eability companent af & compeund financlal Instrament is recognised initialy at fair value of & similr
kalility hal does not have @ equity companant. The equify companent ie recognised inially as the
difference between the fair value of the compound financial mstrument as a whele and te Fair value of the
Eatilily component, Any direclly stirjg
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