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INDEPENDENT AUDITORS® REPORT

TO THE MEMBERS OF
SKYLINE REALTY PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements
Cipinion

We have audited the accompanying Ind AS Financial Statements of Skyline Realty Private Limited
[* Hie Counpany™) which comprises the Balance Sheet as at 31% March 2023, the Statement of 'rofit and
Loss (including other comprehensive income), the Statement of Changes in Equity and statement of
cash flows for the vear then ended, and notes to the Ind AS Finandal Statements, including a
summary of significant accounting policies and other explanatory information {logether referred to as
‘Ind AS Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013 (' the
Act’) in the manner so required and give a tue and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2023, and
its profit including other comprehensive income, the changes in equity and its cash Aews for the year
ended on that date.

Basis for opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified wnder section
143{10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Ind AS Financial Statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code ol
Ethics. We believe that the andit evidentce we have obtained is sufficient and appropriate to provide a
basia for our opinion,

Information other than the Ind AS Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the management discussion & analysis and director's report included in the annual report
but does not include the Ind AS Financial Statements and our auditor's report thereoer. The above
information is expected o be made available 10 ws after the date of this avditor's report.

Crar opinion on the Ind AS Financial Statements does not cover the other mformation and we do not
express any form of assurance conclusion thereon,
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In connection with our audit of the Ind AS Financial Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Ind AS Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materally msstabed.

When we read the other infermation, it we conclude that there ks a material misstaterment therein, we
are required to communicate the matter to those charged with governance and make other
appropriale reporting as proscribed.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Direclors is responsible for the matters stated in Section 134(3) of the Act
with respect to the preparation and presentation of the Ind AS Financial Statements that give a true
and fair view of the financial position, financial performance including cash flows of the Company in
accordance with the accounting principles generally accepted i India, including the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there
under. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting revords, relevant 1o the preparation and presentation of
the Ind AS Financial Statements that give a true and fair view and arc free from material
misstaternent, whethir due o fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends o
liquidate the Company or to cease operations, or has no realistic alternative but o do so.

These Board of Directors are alse responsible for oversecing the company’s financial reporting
PGS

Auditor's Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statenents as a
whole are free from material misstatement, whoether due to fraud or error, and to issuee an auditor's
report that includes our opinion. Reascnable assurance is a high level of assurance put is not a
euarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when il exists. Misstalements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

s Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or ervor, design and perform audit procedures responsive fo those nsks, and obtain
audit evidenoe that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of mternal control.

e Obtain an understanding of internal control relevant to the audit @ order to desi .u.
procedures that are appropriate in the cireamstances. Uneler section 143(3)(1) of the A



also responsible for expressing cur opinion on whether the Company has adequate internal
financial controls system in place and the operating elfectiveness of such controls,

»  FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimatis and related disclosures made by management.

»  Conclude on the appropriateness of management's use of the going concern basis of accounting
andl, baserd on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, |l we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Ind AS linancial statements or, i such
disclosures are inadequate, o modify our opinion. Our conclusions are based on the audil
evidence obtained up 1o the date of our auditor's report. However, future events or conditons
may catise the Company to cease 10 continue as a going concern.

«  Fvaluate the overall presentation, structure and content of the Ind AS financial statemenis,
including the disclosures, and whether the Ind AS inancial statements represent the underlving
transactions and events in a manoer that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deticiencies
internal control that we identify during our audic

We also provide those charged with governance with a statement that we have complied with
redevant ethical requirements regarding  independence, and 1o communicate with them  all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters
that were of mest significance in the audit of Ind AS financial statements of the current period and are
therefore the key audit mattors. We dieseribe these matters in our auditor's report unless law or
regulation precludes public disclosune about the matter or when, in extremely rare arcumstances, we
determine that a matter should not be communicated in our report because the adverse consaguences
of doing so would reasonably be expected o outweigh the public interest benefits of such
COTN T A Lo

Report on Other Legal and Regulatory Requirements
|, As required by Section 143 (3) of the Act, we repost that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Ind AS
Financial Statements.

(b} in cur opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination o thoses books

{c} the balance sheet, the statement of profit and loss {including other com prehensive income),
the statement of changes in equity and the statement of cash flows are dealt with by this
Report are in agroement with the books of account

(d) in our opnion, the aforesaid Ind AS Financial Statemants comply with the Jeees
Standards specified under Section 133 of the Act read with Rule ¥ of t A
(Accounts) Bules, 2004,




fe) on the basis of the written representations received from the directors as on 31+ March 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2023 from being appointed as a director in terms of Setion 164 (2§ of the Act,

{f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Eeport in
“ Annexure A”. Our report expresses an unmaodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over Hinancial reporting,

) With respect o the matters to be included in the Auditors Report in accordance with the
R ¥ |
requirements of section 197 (16} of the Act, as amended:

In aur l;:p:n'm.n amd _.'-_||:|;'-|_1-ru|,|.i:ng b the informition amd t'uplﬂﬂdlinnﬁ g b LS, the COmpany =
not a public company, Accordingly, the provision of section 147116} is not applicable to the
L'ﬂm'l}i}ﬂlr'.

{h} with respect 1o the other matters o be included in the Audiler’s Report in accordance with
Rule 11 of the Companics {Audit and Auditors) Rules, 2014, in our opmion anud 10 the best of
our information and according to the explanations given to us:

(i) the Company does not have any pending liigations and therefore no impact or
disclosure in relation to the same has been made in the Tind AS financial statermnent,
except for the those as mentioned under contingent Habilities and commitments in the
Ind AS financial statement.

(i) the Company has made provision, as required under the applicable law or accounting,
standards, for the material foreseeable losses, if any, on long-term contracts in the Ind
AS linancial statement

(i)  there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

fivi  (a) The management has represented that, to the best of its knowledpe and belief, other
than a= dieclosed in the notes to the accounts, no funds have been advanced or loaned
or invested by the company to or in any other persons or entities, including foreign
entities (“Intermediaries”) with the understanding, whether recorded in writing or
otherwise, the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or identified in any manner whatsoever by or on behalf of the company
(*Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Bencliciaries.

{b) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes 1o the accounts, no funds have been received by the
company form any persons or enfities, including foreign entities (" Funding Parties™)
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly knd or invesl in other persons o enlities
identificad in any manner whakoever by or on bebalf ol the funding parties [~ Ultimane
Beneficiarivs”) or provide any guarantee, secunty or the like on behalt of the Ultimate
Benuhiciaries.

(¢} Based on such audit procedures as considered reasonable and appropriate in the
clreumstances, nothing has come to cur notice that has caused us to believe that thie:
representations under sub-clause (iv){a) and [iv)(b) contain any material misstatement.

P AL
(v) The company has neither declared nor paid any dividend durning the year. : E




2 As reguired by the Companies {(Auditor's Report) Order, 2020 (" the Chder” ) issued by this Central
Government in terms of Section 143(11) of the Act, we give in “Annesure BY a statement on the
matters specified in paragraphs 3 and 4 of the Order,

For BHUWANIA & AGRAWAL ASSOCIATES
[(Chartered Accountants)
{Firm Repgistration ni, 101483W)

ﬁhuupn.m

Shublam Bhuwania
{Partner)

Membership Moz 171788
LI - 23 FI7ROBGWONEK A2
Date 107/ 2023

Place s Mumbai




ANNEXURE "A” TO THE INDEPENDENT AUDITORS REPORT

(Reterred to in paragraph 1) uneer "Report on Other Legal and Regulatory Requirements” of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Su b=siction
3 of Section 143 of the Companies Act, 2003 ("the Act™)

We have audited the internal financial controls over fmancial reporting of Skyline Realty Private
Limited {“the Contpany”) as of 31* March 2023 in conjunclion with our audit of the Ind AS Financial
Staternents of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal Financial
controls based on the intermal contrel over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI). These responsibilibes include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assels, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2003,

Auditor’s Responsibility

Chur responsibility 18 to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Ilnstitute of Chartered Accountants of India and the Standards on Anditing prescribed under Section
143(10) af the Companies Act, 2003, to the extent applicable 1o an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
amd perform the audit to obtain reasonable assurance about whither adequate internal Iinancial
controls over financial reporting was established and maintained and i such controls operated
effectively in all material respects.

Our audil involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Chur audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporling, assessing the risk that & material weakness exists, and
testing and evaluating the design and operating effectivencss of inbernal control based on the assessed
risk. The prooedures selected depend on the auditor's judgement, including the assessment af the
risks of material misstatement of the Ind AS Financial Statements, whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis
for our audit opimicn on the Compamy™s internal Hnancial controls system ovet fimancial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contrel over linancial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
Financial Statements for external purposes in accordance with generally accepted  accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1} pertain 1o the maintenance of revords that, in reasonable detail, accuratel """ :
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reas
assurance that ransactions are revorded as necessary to permit preparation of  Ind AS Fliy




Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are beng made only in acocordance with authorisations of management
and direetors of the company; and (3) provide reasonable assurance regarding prevention or tirmely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS Financial Statemoents,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstaterments due 1o
error or fraud may cecur and not be detected. Alse, projections of any evaluation of the internal
financial controls over financial eporting to future periods are subject to the risk that the ntemal
financial control over fimancial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Orpinion

In our opinion, to the best of our intormation and according to the explanations given 1o s, the
Company has, in all material respects, an adequate internal financial controls system over financtl
reporting and such internal financial controls over financial reporting were operating effectively as at
1= March 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Noke on
Aundit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants ol India.

For BHUWANIA & AGRAWAL ASSOCIATES
{Chartered Accountants)
(Firm Registration no. 101483W)

EFB:‘I'}T_;HE‘H_.G_

Shubham Bhuwania

(FPartner)

Membership Nos 171789

UDIN D INITITERBCWCNEI62S
Date D 1107 2023

Mace A umbad



ANNEXURE "B TOTHE INDEPENDENT AUDITOR™S REPORT

(Referred to in paragraph 2 under “Report on Other Legal and Regulatory Requirements’ of our
report of cven date)

Report

on the statement on the matters specified in the paragraph 3 and 4 of the Companies

iAuditor's Report) Order, 2020

(1)

(i)

(i)

{a) (A} The Company has maintained proper records showing full particulars, inchuding
guantitative details and situation of property, plant & equipment,
{a) (B) The Company did not have any intangible assets as on the balance sheet date.

(b) According to the information and explinations given o us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
phyvsical verification of its property, plant and oquipment by which all property, plant and
equipment are verified in & phased manner on yearly basis. In accordance with this
programmes, cetlain property, plant and equipment wene verified during the vear In our
opinion, this periodicity of physical verification is reasonalble having regard to the size of the
Company and the nature of its assets. No material discrepancies were notbiced on such
verilication.

() The company does not have any immeovable property {other than immovable properties
where the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) Accordingly, clause 3{(i){c) of the Order is not applicable,

{d} According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company, the Company has not revalued its property, plant
and cquipment during the year.

() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no procecdings initiated or pending
against the Company for helding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

(a} According to the information and explanabons given 1o us, physical verification of
inventory and reporting in relation to same may not be applicable o the Company as the:
Company is into Keal Estote Business of Construction; Development of properties.

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanclioned werking
capital limits in excess of five crore rupees, in aggregate, from banks and financial institution
on the basis of security of current assets at any point of time of the vear. Accordingly, clse
i) b} of the Order is not applicable,

According to the information and explanations given 1o us and on the basis of our
examination of the records of the Company, the Company has not made investments,
provided guarantes or security, The company has pranted loans or advances in the nature of
loans to companies, firms, or any other partics duning the year.

{a) The Company has provided loans or advances in nature of loan or stood guarantee. or
provided seourity loany other entity, as uniler -

Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has provided loans or advances in nakare of loan, or g
guarantes, or provided security toany other entity as below:




(Rs in Lakhs)

Particulars | Guarantees | Security | Loans Advances in
| nature of loan

Aggregate amount during the year |

- Sukeuliaries - - - -

= Others - - 15275 | 7.00
Balance outstanding as ol halance i
shewt dlate

= Sulwidianes . 5 s .

- [Hhers | - - 2,336.07 166 |

*Advmerces rmr mature of Ioan to oifers ineluates loasfmbvanices given o employees,

(b} According to the information and explanations given 10 us and based on the audil
proceduns conducted by us, in our apinion the investment ma die, guarantees provided,
security given during the vear anid the terms and conditions of the loans given and guarantees
provided during the year are, prima facie, not prejudicial to the interest of the Company.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, in our opinion the
repayment of principal and payment of interest has been stipulated and the repayments or
receipts have been regular.

(dy According ta the information and explanations given to us and on the basis of our
exam ination of the records of the Company, there is no overdue amount for more than ninety
days in respect of kans given or advances made m nabare of loan.

(e} According to the mformation and explanations given o us and on the basis of our
examination of the records of the Company, there is no loan given falling due during the year,
which has been renewed or extended or fresh loans given o settle the overdues of existing
loans given to the same party.

(il According to the nformation amd explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans cither
repayalble on demand or without specifying any lerms or perknd of repayment,

(iv) According to the information and explanabions given lo us and on the basis of our
examination of the records of the company, the company his not made any investiments, or
provided guarantes or security as specilied under section 185 and 186 of the Act. Tn respect of
loan given by the Company, in eur opinion the provisions of Sections 185 and 186 of the Act
have been complied with.

(v)  The Company has not accepled any deposits or amounts which are deemed o be deposits
fram the public. Accordingly, clause 3{v) of the Order is not applicable,

{vi)  According to the information and explanations given 1 us, thee Central Government has not
preseribes] the maintenance of cost records under section T8 of the Act Accordingly, dlause
Wvi) of the Order is not applicable.

{vii) {a) According to the information and explanations given o us and on the basis of our
examination of the records of the Company, In our apimon amaounts deducted ) accrued in the
books of account in respect of undisputed statutory dues inclading Goods and Services Tax
[(GST), Provident fund, Employess’ Stale Insurance, Income-tax, Duty of Customs, Cess and
ther statutory dues have generally boen regularly deposited with the appropriate au __‘__
though there have been slight delay in a few cases of Goods and Services Tax ;4%".5",.2}
Imcome-tax, '




{wiii)

(ix)

(x)

(i}

According to the information and explanations given to us and on the basis of our
examination of the reconds of the company, no undispulted smounts pavable in respect of G5T,
Provident fund, Emplovers’ State Insurance, Income-tax, Duty of Customs, Cess and other
statutory dues were in arrears as at 31 March 2023 for a period of more than sis months from
the date they became pavable.

by According to the information and explanations given to us and on the basis’ of our
examination of the records of the company, there are no statutory dues nelating 1o GST,
Provident fund, Emplovees’ Stale Insurance, Income-tax, Duty of Customs, Cess or other
statutery which have not been deposited with appropriate authorities on account ol any
s pustie.

According o the information and explanations given to us and on the basis ol our
examination of the records of the Company, the Company has not surrendered or disclesed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income-tax Act, 1961 as iwome during the year.

{a} According to the nformation and explanations given to ws and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment of
loans and borrowing or in the payment of interest thereon to any lender.

(b} According to the information amd explanations given to us amd on the basis
of pur examination of the mecords of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government authority.,

(e} In our opinion and according to the information and explanations given to us by the
management, teem loan were applied for the purpose for which the boan were obtained.

(d) According o the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on short
term basis have been used tor long term purposcs by the com pany.

(e} According to the nformation and explanations given to us and on an overall
examination of the financial statement of the Company, we report that the company has not
taken any funds from any entity or person on account of or (o meet the obligations of its
subsidiaries, associates or joinl ventures as defined under the Act

(fy According to the information and explanations given to us and procedure performed by
us, we report that company has not raised loan during the vear on the pledge of securitics
held in its subsidiaries, associates or joint ventores.

{a} The Company has not raised any moneys by way of initial public offer or by further public
offer jincluding debt instruments). Accordingly, clause 3(x){a) of the Order is notapplicable,

(b According to the mformation and explanations gven 0 s and on the bass
of our examination of the records of the Company, the Company has not made any
preferential allobment or private placement of shares or fully or partly convertible debentures
during the vear, Accordingly, clanse 3{x){b) of the Order s not applicable.

{a) Based on examination of the books and records of the Company and according to the
information and explanations given 1o us, no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.




(b Mo report under sub-section (12} of Section 143 of the Companies Act, 2003 has been filed
by the auditors in Form ADT-1 as prescribed under Ruole 13 of Companies {(Audit and
Auditors) Rubes, 2014 with the Central Government.

ic) As represented to us by the management, there are no whistle blower complaints received
by the Company during the vear, According o the information and explanations given to us,
nie material fraud by or on the Company by its officers or employees has been noticed or
reported during the course of our andit.

(xii) According to the information and explanations given to us, the Company is net a Nidhi
Company. Accordingly, clause 3{xii) of the Order is not applicable.

(xiii) In cur opinion and according 1o the information and the explanations given to us, the
transactions with the related parties were in compliance with Sec 177 and 185 of the
Companies Act, where applicable and the details of the same have been disclosed in the [nd
AS Financial Statements as required by the applicable accounting standard,

(xiv) {a) In our opinion and based on the information and explanations provided 1o ws, the
company does not have an Internal Aodit system and is not required 1o have an internal audit
ayvatem as per Sec 158 of the Act,

(b} In our opinion and based on the information and explanations provided 1o us, the
company does not have an Internal Audit system and is not required 10 have an internal audit
system as per Sec 138 of the Act. Accordingly, clause 3(xivi(b) of the Order is not applicable.

{xv} In our opinion and according o the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
directors and hence, provisions of Section 192 of the Companies Act are not applicable to the
Company.

(xvi) (a) The Company is not requined to be regestened under Section 43-1A of the Beserve Bank of
Indhia Act, 1934, Accordingly, clause 3{xvi){a) of the Order is not applicable.

{b) The Company s not required to be registered under Section 45-1A of the Riserve Bank of
India Act, 1934, Accordingly, clause 3{xvi}(b) of the Order is not applicable.

{¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3{xvi){c) of the Order is not applicable,

(i} The Company is not part of any group (as per the provisions of the Core Investment
Companics Directions, 2016 as amended). Accordingly, clanse 3(xvi)(d) of the Order is not
applicable.

{xvii} The Company has not incurred cash losses in the current and in the immediately preceding,
financial vear.

[xwiii) There has been no resignation of the statutory auditors during the year, Accordingly, clause
3(wwiii) of the Order s not applicable,

(xix) According to the information and explanations given o us and on the hasis of the finandal
ratios, ageing and expected dates of realization of financial assets and payment of financial
linbilities. other mformation accompanying the Ind AS financial statements, our knowledge of
the Board of Directors and management plans ansd based on our examination of the evidence
supporting the assumplions, nothing has come o our attention, which causes us to e i
that any material uncertainty exists as on the date of the audit report that the Company el
capable of meeting its liabilities existing at the date of alance sheet as and when they &




()

within a period of ong year from the balance sheet date. We, however, state thal this is not an
assurance a5 o the future viability of the Company. We further stabe that our reporting s
basexd on the facts up o the date of the audit repert and we peither give any guaranice nor any
assurance that all liabilitics falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

The requirement as stipulated by the provision of section are not applicable to the company.
Accordingly, clauses 3{xx){a) and 3xx)(b) of the Order are not applicable.

For BHUWANIA & AGRAWAL ASSOCIATES

(Chartered Accoun Lunts)
iFirm Registration no, 1071483W)

'—{'—/'Ejjutuﬂ.ﬁ-r;

Shubham Bhuwania

{Fartrer)

Membership No.: 171789

LDIN P 2N TITROBGWOMESAIE
[ate 11707 2023

Mace ¢ Mumbai
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Skyline Reality Private Limited

CIN Mo U45Z01MH2ZMGPTO 164709

Annexure V - Significant Accounting Policies to Restated Standalone Ind AS Financial Statements
{ Amount in rupees millions, except share and per share dato, unless otherwise stated)

1.1

Company's backgroand

skvhne Realy Privare Limised (“the Company ™) s privine limated company domicibed and meorporated in india unde
the Companies Act, 2013 vide CIN Mo, U4520 1 MH20068TC 164709 and incorporated on 28% December 2006 The
regisered office of the Company is locaied i 300, 3rd Floor, Aman Chambers, Veer Savarkar Marg. Opp. Bengal
Chemicnls, Prabhodevi Mambal, Mafordiins - JHHIE2S

The Company ks primarily engaged in the basiness of real estate development in India

The Semmary Stateiseits comprise the Anacial satements of Skyling Realty Privale Limated as ab and for the year
etded 3151 barch 2023,

These Resated Finoncial Statements are approved by the Company s Board of Disectors af its mesting held on 119
Jully 23,

Basis of preparation of Restated Summary Statemenis
Basis of proparation

The Restaied Summany Satements of the Comparny comprise of the Restied Summary Stulements ol Assety and
Linbilities of the Company as an 517 March 2023, 35% March, 2022 and 31* Murch, 2021, the related Restuted Sammary
Stugemens of Profil & Loss, the Restaled Semmary Statements of Changes in Equity, the Restaled Summary Slatements
of Cash Flows For esch vear ciided 317 March 2023, vear ended 317 March 2022 and 31* March 2021 and the Summary
ol signi licani sccounting policies and explonstony nides | bereinaller collectively refermad (o as “Sammary Slsemens”
of “Stasements”)

These Staiements have been prepared specicilly for inchusion in the Bed Herring Prospactss ("ORRP) 0 be filed by
the Company with the Securitics and Exchange Board of Indao (*SEB) i comnection with equity fund mised throagh
fresh isswe of its eguity shares, i accondance with the regquirements of

& Section 26 of Mari | ﬂ!l"l..'l1u.p1rr]|.| ol 1hee L'L'I'ITlpal.l"ul:'.'- A, 2013

b Securitics and Exchange Bosrd of Iedin (Issue of Capital amd Disclosore Requitements) Regulntions, 2004, os
amended (the “SERIICDR Resudatbon:h o5 ssued by e Securities and Exchange Board of Indla (“SEBI™ o0
1% Seprember HHE & amended from time to tme; and

¢ Guidanee Moie on Reports i Company Prospectus (Revised 2009) a5 msued by the Instinire of Charered
Acvountants of India (=LA

I pecordance with Ind A% 101 Firsttime Adoption of Indan Accounting Sumdards, the Company has preseied an
explanotion of how the transithon 4o Ind AS has affected the presiously reponted financial position, [rancial
pertormance umil cash fows (Rafer Mote 41 g Armesure Y|

The Financial Information has been compiled by the Company from the Audfied Financial Staterments snd Special
Purpase Ind A5 Financizl Staleswats of the Company wd:

a  hove becn mode after incomporating adjustments for the changes in accourting policics retrospectively in
respective fnancial vears o reflect the same aocounting treatment as per chonged nccounting polscles for all the
reparting poriads:

b have beon made afier incorporating sdiustments for the maberial snwunts b the respective financial years 1o wkich
they rebate;

g Uhber reimarks | comments in the Anmesure o the Awditers repon on the financind semens of te Compuny
which dimiol regidre wy commective adjusiments in the Fmancial information ae disclissd in Annesare ¥ of the
Financeal Information,

i, wdjusimenis fir reclassification of e comesponding Hems of income, experscd, assets and lighilites i." order Hx
bring them in line with the groupings as per financial statemems of the Company as atand for the period ended
3hst March 2022 prepared under Ind AS and the requirements of the SEBI Regulutions; and

e ihe resultant iy impact on obove ndjusments has been apgropristely sdpusted in defermed taxes i the respective
yers b which they relsie

This note provides o list of tie slgniflcant secounting podicies adapsed in the preparation of the Summary Stafemenls.
I'hese policies have been comsistently applicd to all the years presented. unless atherwise stmted. The Sumanary,
Stalerments haye oo prepaned on & kistorical cost basis. : " :

I'he Summary Staiemenis ure prosenbod i Do Bupees TR and §
oifieraise indicated.




Skvline Reality Private Limited

CIN No; 45200 MH2006 FTC164T09

Annexure V - Significant Accounting Policies o Restated Standalone Ind AS Financial Statements
{Amount in rupees millions, except share and per share data. unless otherwise stated)

3.1,

H:

RRLR

The Finuncind Statements have been prepared on going concern basis. The sccounting pelicies are applicd consisiently
10 all the periods presemied in the Firomeial Sttement. These financinl statermnents ane prepared under the historieal
ool corvenion andess atherwise indicaied

The financinl staiement b been prepared considering all Ind AS nodificd by MUA Ll repenting daie |22 3151 March
2023, The significant accounting policies used in preparing the Financiol Statements are set out in Note oo, 3 of the
pbes i the Beststed Financinl Sisicments,

Significant Accounting Policies
Curreni and nos-current classificntion

The Company presents assets znd abilities in the Balance Sheet based on current’ non-current classification. An st
is ereated as current when i s

»  Expecied o be realised or ntended 1o be sold or consumed in nommal aperating eyele.

e Held primarilby for the parpose of rding

o Enpected 1o be realised within twelve mondls after the repaning period, or

s Cosh or cash equivabent usless restricked from being exchanged or used 10 settle w liahility for ot least twelve
mths alfter the reporting perisd.

A Ikahiliiy &= curment when:

s espected o be settled in memal operating cycle

& [tis beld primagily for the pumpose of trading

o i is dug 1o be settled within twelve months after the reponting perisd, o

s  Thereisno uscenditional right to defer the settlemen of the Liability for or least mwoglve months affier the reponing
piriod

The Company classifies all other lishilites as pon-cument. [efemmed wx assezs and Habilities are classified as ron-
current assels and lizhiliies, respectively,

Ik operating cyele is the lime between the acquisition of ssests for processing and their realisaiion i cash wnd cash
afjuivalents.

The aperating cvele of the Company's real estste operations vories from project tir project depending on the sin: of the
praject, type of devebopmcnt, project complexities und relnted approvals. Assets and Lisbilities are classifled into
current and nom-currem based on ihe openiting cveke

Funcifonal and preseniation of currency

I'he financinl statements ane prepared in Indian Rupees which is also the Company s functional currency, All amounts
are rounded b the nearest rupees in Millions.

Fair value measurement

Fair vabue is the price shat would be received 10 =l an asset or peid to transfer o lability i an erderly tanssction
between markel participants st the messarement date. A fiar valie measurement assames that the transaction to sell
the issel o ranster the lability kes plase either n the principal market for the assel of liakility or i ibe absence of
u principal markel in e mos sdvaningeoes mirket for the asset or Labdlity, The prircipal markstl or the most
sl vantageous market mist be soocssible 1o the LCompany

e Cair value of an asset or o liability B measured using the assumpiions that naarket pasticipants would uss when
pricing the usset of Hubility. assuming that market punticipants 201 in their economic best imenest

A Tuir vitlue mensurement of 0 non=Mnencial peset ks inlo seciaint & marker participant’s ability lo gererale ceonomig
benefits by wsing the asser in s highest and bess use or by sciling it o anotber marker panicipaon that would use the
tiz=et in its highesi and best nae

[he Campany uses vabuation sechnigiees that gre apprepriste m the crcumstanees @and B whick sufTiceent dats are
gvailable 1o messure finr valae, maximlbzing the use of relevant observable inputs asd minimizing the use of
unpheervohle inpuis

Al mssets anad liabilities for which far valiee s measared or disclosed in the Finmndal Stements e coegoige]




Skyline Henlity Private Limited

CIN No: V45200 MH2006PTC 164709

Annexure ¥ — Significani Aceounting Policies 1o Restated Standalone Ind AS Financial Statemenis
{Amount in rupees millions, except share and per share data, unless otherwise stuted)

Level | — Unadjisted qisobed price in active markets for identical msets aned Tishilines.

Level T — Inputs other than guoted prices included within Level 1 thar are obsarvable for the assel ar linbility. cithes
directly or indirgcily

Level 3 — unobservable inputs for the asset ar liubility

Far assets ana Habilities that sse recognised in the Financial Staterments al (air valye o0 o recurring basis, the Company
deremines whether transfers have occurred betwee lévels in the hictarchy by re-assessing coiegorization al te el
af each repering period.

For the purpose of Fir value disclosunes, the Company hes derermined chisses of wsosets and lisbilites on the basis of
ihe naiture, churacieristics and risks of the asset o lighility and the fevel of falr value higmrchy

Fair values have been derermined for mensurement and / or disclosure purpose using methods as prescribed m “ind
AS 113 Fair Volue Measuremont”.

34 Use of estimates and judgements

The preparaiivn of these Financial Sintements in conformity with the recognition and messurement principles of Ind
AS requires management 1o make estimates and assumpions that afTect the reparted balances of assets amd lahilsties,
disglosure of contingent liabilities a5 on the duke of the  Financial Sutements and reponcd amounts of inconie snd
expenscs for the periods presented. The Compuny based its assumptions and estimales on parameters available when
the Financial Siaiemems were prepared. Dstimates and wmderlying sssamptions we reviewed on on ongoing basis
Revisions to oecounting estimutes afe recognisad in the period in which the etimates are revised and future periods
are nifected,

Koy issumptions concerming the future and other key svurces of esimation uncertainy ai the reporting date that have
o significant risk of causing & materinl sdyustment o the curying amounts of sssets and Labilities within the next
Finimciid year, Signilicant estinmates aod eritical judgement in applying these sccounting policies ane deseribed below,

340 Sipnificant estimuates
i Revenue recoginod and coFstriction work 10 progress

s Revenue 1 be recopnized, stage of completion, projections of cost and revenues ewpected from project and
realization of the construction work in progress hove been determined besed on munagemend estimales which
are based on current markes siiuagions! fechnical cvaludions,

s In respect of real estate project (Construction work in progress) which are ot initinl preparatory sage [ie.
ncquisition of land ¢ development rights], realization of the construction work in progress have been deterntined
hased on manggement cstbmates of commercial feasibilsty and mamagemenl expectation of futire economic
benelils from the projects. These estimates are reviewed periodically by management and revised whenever
required,

I consequentin effect of such revesion m cstimibes is considered in ibe yeur ol tevisson urdd in the halance fuhane
persod of th peafect. These estimates are dymamic in nature and are dependent upon various factors like ehgihality
of the lenanty, changis in the aren, spproval and other Faciors. Changes in these cstimases can have: significant
impact on the financinl results of the Company and its comparsbility with the previous year buweyer quanification
of the impact due 1o change in said ¢stimates canmol be quantified.

i) Dhefimed benelit ohligationg

The cast of defined Benefd gramuity plan aned the present valoe of the gramity obligation akmg with lesve salary arc
determine:d using actuorial valuations. An sctuarial valuuiion involves making varicus sisumplions such s standard
rates of inflatice, monality, discount rate, sitrition ribes and anbicipation of future salry increases. Due o the
complexities invalved in the valsstbon snd i long-rerm oure, o defined benelit obligation is highly sensitive fo
changes in these assumptims. All assumptions are reviewed ot cach reporting date.

Fair valoe maegsuremend ol linancisl msEamems

When the fair vidues of fnunsial sesets and finoncial liahiltdes recorded in tse balance sheat cannel be messured
based on quoted price in active markets sinoe they are unquoted, their valee i messiered using valuation techmigue
inchuding the discounmted cash Qow (DCF) model, The mputs i Gese models are mhen from observable markets
where possible, but where this & o feasible, a degree of judgement B mequired in establishing Fair valws
Judgements includs considerations af inpuks such as Toquility rsk; credit risk aml volatility, Chonges in essugugls
uboait these Factors could aflect the reponed fiir valise of financal irstruments ’

.

A4, il estimation wicertalnty



Skyline Reality Private Liniited

CIN Mo: U4S200 MHZ006 PTC 16T

Annexure V - Significant Accounting Policies to Restated Standalone Ind AS Financinl Statements
{Amount in repees millions. except share and per share data. unless otherwise stated)

i) Impairmsent ol non-financinl asses

The Campany assciscs ul cach reporiing dute wheiher there is an indivation thal en asset may be impaired, IF any
imdscation exists, or when umeal impedrment testing lof &0 dss00 15 required. the Company estimabes the ass's
recovernble amount. Where the carrving amouns of on asset exceeds its recoverable amoim, the asses & considered
impaired and is written down o its recovernble amownl

i1l Empeirmend of (inancial assets

The impairment proveaons for financial assets are based on pssamptions ahout risk of defoult and expecied credil
ks rutes. The Company uses judgement in making hese assamptions asd sclecting the: inpuls 1o the impainment
enleulntion hased on industry practive, Compary's pas hissory, and existing market conditions as well o5 foreard
kwrking estimatbes ak the end of ench reporting period

15 Property, Plunt and Equipment sad Depreciation
Hecogmition and measurement

Properiies phant and eguipient are stased af their cost of sequisdion. Cost of an ilem of property, pland and equipmel
includes purchase price including non - refundsbie taces and duties. borrowing cost direcily atnbulsble w ibe
qunlifying axset, amy costs directly anributable jo bringing the asscl 1o the location and condition necessary e it
imended use and the present value of the expected cost for the dismantling decommissioning of the asset.

Parts {major companents) of an item of property, plant and equipmens having different useful lives are aocounied as
sequiraie iems of propery, plutand equiptienls,

Subsequent costs are mcluded in the ss5s017s carrying ameand o necagniaed a8 4 separabe Bsel. 5 appropriake, only
when it is probable that fitue economic benelits nxsociated with the item will fow to the Company. All other repair
anil maintenance costs ane recogised (o Aabement of profit ord less as incumed,

Capital work-in-progress comprises o cost incurred on property, plant nnd equipment usder construction | acquisition
bt are ol et ready for tseir inended wse of the Ralomee Shoet Date.

Ihpn.'rll.furl wil wsell lives

[eprecimiion on the property, plant and cquipmens (oiber than capiial wark in progress) is proviled on a siien cown
salue [ WDV 1 over thelr isefid lives which is in corsenance of useful life mentioned in Schedule 11 1o the Companies
Act, 2013, Depreciation methods, useful lives and nesidual valses are reviewed at each finencial year end and adjusied
pru’:pn‘h'rdl:«'

De-recognithon

An bem of property, plant and equipment ard any significant part initinlly necognised is de-recognised upon disposal
o wheen o future econamibc benefis are expected from s use or disposal. Ay gain or loss arising on de-recognition
of the asset {calculsted as the difference between the net disposal proceeds and the carrying amount of the asset) s
inehudad in the sabement of profitand boss when the assel is de-recognased,

b, leases

[he determination of whether 5 confruct is {or contains) & lease s based on the substance of the comract &1 te incepion
of the begse, The comtract i, or contains, & lease if the contraet provide bessee, the right w conirml the use of an idenlilied
wawet for a persod of time in exchange for comsideration. A lessee docs not hove the right to wse an identified asset if, o
inception of ihe contract. a kessor has o subseantive riphi fo sibetinibe the asset disoughou the period of wse

The Company accsunds for (he bonse arramgament as (ol
(1§ Where the Conmpany entity is the Jesses

The Company applics single recognition and measurcment approach for all leases, except for shost werm Icases and
benses af Tow value pssets, Un fve commsencement of the leosa, the Company. i 115 Balence Sheet, recagnise the right
of s asnet & cos and lease linhiline w1 presenl valioe of the lesse poyments se be male over the lease term.

Subsequentls, the fight of use asset are nuessured ab cost bess sccumulated depreciotion and any icclmalaied iripairmer)
foms, Lesse linbility are measured 8 amorised cost ising the effective interest meibod, The lease payment made. dare
sppomioned between the finance chorge and the redugmsmisegse liabiliny, and are rocopnised as expo=gr T
Sustcmient of Profls and Loss, A o o
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Lense deposts glven are 2 financial ssset and are mensured ot nmortised cost under Ind AS 109 since it satisfies Soleky
Payment of Principal ond Interest {SPP1) conditior. The differemce between the present valug and the nominal value of
deposit is conssdened ox prepadd rent and recognlsed over the kease tenm. Unwinding of discount is trested as finance
inodme e recopnised in the Stusement of Profit ol Less

(i) Where the Company entlty 18 the lessor

The lessor needs 1o classify its ieases as-cither an opensting lease or & lnance lease. Lease prungements whene the risks
ard rewards incidental 1o ownership of an asset substantially vest with the lessor are recogniesd as operuting leaze. The
Company hes anly operating lense and accouris the siume as follows:

Assets given under operating leases are inclkled i invesimeni propertics. Lease divcome is recognised n ihe Stetement
af Proflt and Loss on sirsight line hasis over the bease term, unless there is another systematic basis which is more
representative of the tme patlerm of the lease.

i tinl diFec costs inverred i wegotiatng and sranging o operating lenss are ackled w b carmy g omisand of the kesed
pewsel and recognzsed over the lease term om fhe sime Basis as rental pesmse

Lemse deposus received are financinl insiruments {limancaal labili and are messured at fair vidue an iruis|
recognition. The difference between the Fair value and the naminal value of deposits is considered &s rent in advance
arud recugnised over the lease term on o stight line basis, Unwinding of discount is trested as interest expense {linance
ot ] for deposits received and 15 scerued & per the EIR method

AT Imtangilble assets pnd amartisation
Hecegnition snd measurement

Intangibde assets are recognized anly il it is probable thin the future sconomic benefits atiributable o mssel will fow
o the Compuyy asd the cost af mssel con be measured reliably, Inangible assels are stabed a0 cost of
seyuisition/development less aocurnuluted anwontiastion and accumulated impairment Joss i any.

Cast ol an meangible xsset ingludes purchase prace inckuding non - refundshle mues and dutbes. borrowing cost directly
atributnble 1o the qualifving st and aiy diregily sstribatshle expenditune on making the asset ready for it infended
E11"

Intangible wisets under development comprises of casl incurred on intangible aesets under development that ane not
yied reaidy for their intended wse ds an the Balunee Sheet daie

Goodwill arising on business combination is imitially mezsured al cost, being the excess of the aggrepaie of the
consideration transferred over the net klentifishle asscts acquired snd labilities assumed.

Amoriication and usefal lives

Computer softwares are amortized in 3 vears on Writen Down Vilue (WY ), Amortisation mithods and useful lives
are reviewed o eoch finsncial vear end snd adjusted prospeclively

In case of Goodwill related w Business Combination, wfter initial recognition, poodwill is messured ol cos less any
sccumulated impairment losses. In cnse such goodwill paid for scquisition is in relation to underlyng real estuse
praject, impairment co-inside with the revene recognition lrom the urlerlying projeet nnd oecordingly imparmem
provision ismade in Fine with revenue recognition. Goodw i1, other than related 1o underlying real estate project is only
tested for impaimment

In ciise of assets purchased durng the year, amertizaton vm such assels i caboulted on pro-rata basis from the date of
such addition.

ik, Im pairment of non-finencial assets

The carrying amoants of assets are reviewed sl cuch balunee sheet dawe for any indicstvon of impairment based on
inbernal  externsl factors, An impakricnl boss is recognised wherever the corryimg sinoais of an asset exceeds ils
pevoyerahle amount, The recoverahle amownt is the higher of o fair value of assers ks cost of dispesal and b) its value
i, Widue in use §s 1he present value of future cash flows expected W derive from an assets or Cash-Denerating Linig
(O

Hased an the meessment done al cach Balasce sheel date, pecognbsed impaimment loss is ferber provided er reversed
depending on chonges in gircumstpneess. Afler recognition of mpairnsent 1oss o reversal of impairment hiss F
applicable, the depreciation charge for the ssset is adjusted in future periods 1o allocate the asser’s revised cag
pund, less its nesidual valoe (iFany §, on s sysiemitic basis over its remaining useful bife, I the conditions loat
opnition of mpairment losses oo bosger exist of hive dooreased. impaimient losses recognised are reverse
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39,

ERLIN

extend i does ol excied the comving smount vhat would keve Been determined afler considenng deprecatiog
amortisution hod no impairment Joss been recogni=ed in carlier yeurs

Inveniorics

invertary of Gnished unis are vihued at bower of cost oF et realisshle valus

Construction wark in progress (CWIP) is valued o Jower of cost or net reafisable value, CWIF includes cost of land,
premium or fees paid in connection wilh acguisilion of ransferable development rights, sub-development rights. initial
codts for securing projects. nitisl premium paid on assignmentironsfer of project, construction costs, oost ol
necleveloprienl seitlement of clnims relating we lund, and anributable bormowing cost ard expenses incidental e the
projects underiaken by the Company w project. In cnse of pmjects ot imitial stage, pet realisable value i% conmpuibed based
on the managensent estimate of future realisable vilue.

Construction cosis include 81l cosi relaied o development of real esiate project ondd exclude all costs peraining to =1ling
and marketing sctivities which are considered as indirect cost amd sre directly charged to the Stalement of Prefit and
Lioss

Revenue recogmition

iy

{iii} Revenme from liase rentals and related income

Hevenwe from contract with cusiamer

Reéweniue fromm contracts with customer i recognised, when sonirol of the goods or services are eransferred 1o the
cusstames, 3t an amousil that rellects the consideration 1o which the Compuny s expected to be entstled i exchange
for those poods of services. The Compuny issesses its revenue mngements apainst specitic criteria in onder o
determine if #f ix acting os principal or agent. The Company concluded tha it is acting = & principal in ol of its
revenue armangements. The specific recopnithon criteria deseribed bedow must also be met before revenae is
regognised,

Revenue is recognized as folbows:
(a) Revenwse from comtract wilh cuspomers

Heviikie i5 measured at the Cair vilue of the considention received' recelvable, taking mbe sccount contracbunlly
defined berms of payment and excluding taxes or thatics collected on behalf of the government and is net of rebates
ard discoumnts, The Company mscises s revenis smangements aguinst specifbe criteris io detenmine if 11 is acling
s pringipal or mgent. The Company hus concluded that it i poting 45 8 principal in all 6I'is revenue amangemens.

Revenue is recognised in the income stabemend 1 the exient that it is probuble that the coonomic benefits will
flow 1o the Company and the revenes ond gosts, iFapplicable. can be measuned nediably,

The Company has applied five step model as per Ind AS 115 Revenue from contracts with customers” 1o
recognise revenue in the Fnancial Sutements. The Company satisfies n performance obligation and recognizes
revenue over time, if one of the Tllowing critesin is met

a} The customer simultaneousdly receivies and comsumes the benefits pravided by ihe Company’s perfarmancs as
the Cosnpamy performs; o

b The Company s perfarmance creales or enhanees an wsset that the customer controls & the asset b orcated of
enhanced. af

) The Cismpany s performance does nol credbe on assel with o oRematrve use 1o the Company and the eslity has
an enfareeable right 1o peyment for perfonmance compleied o dae

For performasce obligations where any of the above conditions are mos met, revenue is recoghissd of the point in
time 51 which the perfommsnce oblkgation is sstisfied,

Revemue is recogaised cither ot paint of time or over a pertod of tinve based on varios conditions as included in
the conimeets with cusiomers.

Finnnee ingome

Finunce iticwme (8 recognisead o5 it poornsss usng the Elfeciive Inlerest Rate (EIR ) method. Flounce ome ks
inchuded in cdber incoms in the Smiement of Profl and Loss.

When culcubating the EIR. the Company estimutes the expecied cush fows by considering all the coftractunl
terme of the finsncial nstrument {((of example. prepaymes call amd similar opgions] by
canmsaler i gapected oradit losses. ;
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Lease income is recopnised in the Stutement of Profit aod Loss oo sralght lse hasis over the bease term, unkess
(here is another 5y stematic basis whach 1= more representative of the time pagtern of the lease. Revenue from lease
rentnls ix dischosed met of ndirees ames. if any

Revenue from propedy mnisagemenl scrvice is recognised ot value of service ined is disclised net of indirest suxes,
irany

{iv] Dividend neome

Kevenue is recognised when the Company’s right te recgive the payment is established, which is generally when
shashilders approve the dividend,

{vi (Hher neome

(iher [ncomes ane aceoumed on sconunl bass, excepl Interest v Jelayed payment by debtors and liquidated
damages which ane accounted o0 geeepiasce of the Company s cluini.

Al Forelgn currency (ransaction

Transactions denominated in foreign curtencies are recorded of the exchange raes prevailing on the date of the
pransacison, As @t the Balnnee Shest dste, foreign curmency monclary Bems are anslited of closing exchange rate.
Exchange difference ariving on sefilensent of ranslation of forelgn cumency maeeclary loms arc recopnised as ineome
or capense i he vear o which they nrise,

Farelgn currency nan-monetury itsms which are carvied af historical cost ane reparted ising the exchange mite o the
dmie of Iransactions.

H12, Employee benefits
o Shor e eniplivee bempefits

All emplivvee benefits falling due wholly within 1welve menths of rendering the service are classified as shom term
emplayee berelits amid they are recopnized os an eaperse ot the undiscounted amount in the Statement of Profit and
Loss in the period in which the employes renders the rebned service

#  Posi-emplovment benefits & other loag term benelits
o [Defined contnbuison plan

Ihe defined comtribution plan is 4 post-cmployment benefit plan under which ibe Compamy comribales fived
contribution 1o o Governiment Administered Fund gnd will have no obligation to pay further contribution. |he
Compazy s defined contrbutivn plan comprises of Provident Fund, Labour Welfare Pund Employée State
Irsurance Scheme, National Pension Scheine, and Emplovee Pension Scheme. The Company s contribation
i defined contribation plans are recognized in the Sintement of Profit and Loss in the period in which ihe
eenployce rerslers the relapsd service,

b, Past-cenplboyment benefit and othes long term benefits

Ihe Company has defined benefit plans comprising of gratuity and other foog term benefits in the farm of
leave benefits. Company s obligatson tewards gramity linbility is unfinded. The present salee of the defined
beneit obligations and other bang term employee berfits &= determined based on actusrial valuaticn using
the prijecied wnil credit method. The rute used to discount defined beneflt obligation is determined by
reference to market viekds of the Holance Sheet dute an Indian Government Bonids for the estimated Lenm of
ubligntions.

For gratuity plin, se-messurements comprising of (8) sciuarial gains and losses, (b the effect of the s
ceiling (excluding smounts included in ner micrest on the net defined henefit linhdlity ) and (¢} the rewrn on
plan smsets geschuding ameunts ingluded in net ineresl oo the pest-cmployment benefits Tishility) are
recognised immediakely in the halance sheéel with o corresponding debit or credat 1o retained eamings through
other comprehensive income in the period m which they occur, Re-menmrements are nol reclassified oo
stabarment of profin and [0ss in suhsegquent periods,

of zelilemenl oceurs
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Actuarind pms or losses snsng on sccound of expenence adjustment and ihe ¢ffect of changes m actuunzl
nssumptions fe cinployee benctln plan [eber than growity ] are recognizecd immediately in the Stacment of
Prodin and Loss ns ineome of expense,

X113 Borrawing cosl

Borrowing costs (net of inderest moome an temporary investments) that are directly attributable to the scquisition,
constraction of production of a qualifying assed ane capitalized ns part of the coat of the respective asset till such time
the asset is ready for its inended wse or sale. A qual(lying ssset i< un nsset which necessurily ks o substantial period
of time 1o el ready for s antended use or sale. Ancillary cosi of bormowings m respect of kans not disbursed are camied
forwand and acoounted o bormwing cos! in Lhe vear of disbarsameant of toan, All other bormowing costs ans expersed
in e period in which they oceur, Borrowing costs consist of interest expenses calealated as per effective mderest
meihsod, exchange difference arising from foreizn curreiey Bormowings 10 the extent they are treased as an adjastmen
1o the brrawiieg cost and other costs thot mn entity inours m-conpecton with the borrowing of funds,

X4, Taxes um inceme

Tux expenses for the year comiprises of current tax, defemed i charge of eredi and adjusments of Baxes for earlier
years, In respect of amounts adjusted outsikde profit or loss (Le, in other comprehensive income o edquity i, the
commespiniling tax ellect, i any, 18 alse slfusted outside profit or loss

Provision for current tax is inode as per e provasiens of Income Tax Aot 1961

Deferred fax is provided wsing the lisbiliy method on femporury differeooes hetween the Ay bases of assess and
lizbilitses and their camrving amwunts for Gnarcial reporting purposes of the reparting dale. Deferred fax Habilites are
recognised for all laxable emponry differences, and defiorred 1ax assets are recognised Tor all deductible Lemparary
differences, carry forwand e losces and allowances 10 the extent that @t is prohable thet futune teahbe profits will be
avnilnhle ngairst which those deductible tempeorary differences, carry forwand i losses amd olloeamces Can be atilised.

Preferred tnx assets and Habilities ore measured at the tax rates. thal e expectad 10 apply in the year when the el i
realized or the lishility 15 settled, bassd o 1ax rates (and 1ax §aws) thal kave been enacted of substantively enascied al
the reporiing date. Delerred ma smsats and deferred s Hobilities are offsc, o legally enforceable nght exisis W el
ofT-clrnent 1ax pssess apainst current lax Habibities and ghe defermed oes relste s the sme laxation autherity.

Dhelerred tnn assets are recognised only b the extent thut it s probable the future toxable profit will be available agnine
which such deferred tax assels can be wilined, In siusiions where the Company has anussd iy losses snd unesed 2
credits, deforred tax mesets are recagnised oily it is probable that they con be wilicod against future Exable profits
[eferred lns sdsets are reviewed for the appropristeness of their respective carmying amiounts af cochi Balanee Shos
dube

Al sch reporting date, the Company re-asscssss unrecogrised deferred tax nssets. 10 recognises previoushy mrecognised
defierred iy assets o the extent that it has become probuable that futiee teable profit allow defermed lay assets 1o be
Tecovered,

Js Cash & cash equivalent

Cash and cash equivalents melude cash in hand, bank balances, deposits with bansks (otber than on lien) and all shon
term aid highly lquid investments thai are rendily comventible into known amounts of cosh end arc subject to an
inzignificant risk of changes in vabue.

36, Cash Mow stntement

Cash Mows are reportsd wsing the indireer method, where by net profit before s sdjusted for the effects of
transsctbons of o non-cosh nature, sy deferrals or scoruads of past or lulure operiting sash receipts or payments and
igem of income or expenses associated with investing or lipsncing cash lows. The cash Nows from opersting, investing
and financing petivilies are segnegiled.

LT, Frovishems, contingent linbilities, conlingent asscls

A provision b recognised when the Company Tas o present obligation (legal o comstructive] a3 & resalt of pas evemn
and it b5 probable thar sn ouiflow of resources will be reguired o seitle the obligagion, in respest of which a reliable
eslimnte cam be made 17 the effect of time value of money is molerial, provisimns afe discounted using o current pre-
tx rade that rellects, when approprinte, the risk specific to the liahilin, When discourting s uwsed, the Increase bn the,
pravision due o ibe prssape of Lime is rocogpnised as o Ononde eost. Thess arg reviewed ot each halnnce shge

adjisted torefleact the current best estimnles
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A disclosire for a-contingent Hubility is made when there i o possible obligation of 3 present obligaifon thel may, bl
prohably will nat require mn outflow of resources. Wien there i2a possible obligntion or o present ohligation in respect
of which likelihood ol outllow of rescurces is remote, no provision or disclosure is made.

Provisians, comtingent liahilities, conlingend assers and commitments are reviewed of ench balanes sheet date.
LR S Earnimgs per share

Hasic carnings per share is computed wsing the net profit for the vear atribumable 10 the sharcholders” and weighted
nverage number of shares amstanding during the vear, The weighted average numbers ol shares also inclides fived
pumber of equity shares thal are issusble on conversion of compalzorily convertible preference shanss, debentures or
iy ather instrument, from the dote conskleration is recetvable (genemlly the date of their msue ) of such instruments.

Dilusted carnings per share is compuied wsing tse el pratit for the vear atributable to the sharchalder” and weighted
pvernge namber of equity amd potentisl ity shares outsionding during the vear including share options. converible
preference shares and debeniures, except where the result would be anti-dilufive, Potential equity shares thal ane
converied duriag the vear are included in the caloulntivn of dilused carnangs per share;, rom the beginning «f the yoar
ar dile of issuange of such potemial equity slares, 10 the date ol comyersion

. Financial instrumenis

A Tissancinl {rstrument is amy conimct that gives rse S o linancial asset of ong entity and a fnancial Hability or squity
instrement of enother entity, Financial aasets and financinl lobilities ane inbieally measured @1 fair value Transaction
costs that are direcily aitributable w the ncquisition or issue of finusinl assets und financinl Enbilstics {other than
finarcinl msets and Tinancinl [abilnies w1 fair velue through profi or loss) ace sdiad e or deducted froam ihe i vaboe
of the financial mssels or fnancial liobilites. & approprisie, on initial recognition.  Transaction costs directly
netributzhle 10 the soquisition of finorsinl assets or finuncial labilities s Talr value through profit or lass are reogised
immediniely in profit or loss,

LI9.1. Fidancial assets

All regular way parchases or sales of Minancinl assets are recognised snd derecognised on o tade date bisis. Regolar
way purchases or sales are purclases or sales of financial assets that require debivery of assets within the time frame
established by regulation o conyention in te morketploce. All recognised finunciol asscls are subseduently mensured
in ther entirets at elther amorised cost or fir vidue, depending on the ¢lassification of the finuncial assets.

Classification of Mnasckal assets

Db instramends that meet the following comlitions are subseguently measured o amortised cost (except for defn
fistraments that ore designated ol G value through profii o less on sndtinl recognaten |2

w  ibe assel i held witliin a business model whose objective is to hold #sseis in order bo collest contracial cash
Musas; and

s ke contrnctual termes of the instrument give tise on specified dmes (o cash Aows tit are selely payments of
pringipal and interest on the principal amount sutstanding,

All othier finonciol nssets are subsequendly messuned of flur valod.
Effective interest methiod

The effective imensst meihiod s & method of calowloting the amortised cost of @ debt instrument and of aflecating
inierest income over the relevant persod. The effective imerest mie &= the mie that gractly discounts estimated fuwre
cash receipts (Including all fes and points padd or received that form an imegral part of the efective interest rale,
transaction costs mnd other premisms or dscownts) through the expecied life of the debt Insrument. or, where
approqrisie, b shoner perbod. 10 the gross curying smoand on initial recognition

Income is recopaised on on effective iderest basis for deb instruments other thim those financial assets classified s
at FYTPL. Inferest income is recognized in peofit or bess and s inghided in the “Other mgame” ling iem,

Investments in equity instruments a8 FYTOLCT

O indtial recognizion, ik Company can make s ismevocshle election (on an instrument-by -instrement basis) o p
the subsaguent changes in (sir value in other comprehensive ncome periining 1o invesiments in equity insirumen
This election is mod permined if the equity investment is held for rading. These elecied mvestments are inifia
myessured ot fair value plus transaction eosts, Subsequently, they sne measured ot fair value with gairs and losses g
from chamges in fair value recognised in other comprebensive fncome and accumulated in the “Ressrve ol
imstruments ihrough ather comprelensive meome”, The commdarive gain or loss is oot reclnsilicd ol
deposal of the investments,
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A finsncisl s is held o troding i€
o [ has boen sequined principally for (he purposa of sellmg i in the ness (emm; or

® U initsal recognition i 15 part of & pentfelo of idemilicd financial instriments that the Conspaoy mirmages together
amd Nos o recent actuad patesn of shon-verm profi-tnking: or

s i is o derivative that is aot desipnaed oed ¢ffective os o hedging instrument or & finaneiol guarmniee. Dividends
o these investments in equity instraments are recognised in profil of loss when the Company s right 1o receive
the dividends is estuhlished, it s probable thit the economic benefis ssociated with the dividend will flow s the
entity, the dividend does not represend o recovery of part of cost ol the investment and the amaunt of dividend can
e mazxsired relinhly. Dividends recognised i profil or loss are included in the “Other inosme’ e im

Financial assets at fnir walue throuwgh profit or boss (FY'TPL)

Envestmenis in equity instruments re clessified = o FVTPL, unless the Company imevocshly eleats on initizl
recognition 1o present subsequent changes in fadr value in ether comprehensive income for vestments in equity
instrments which ane not held for trading

Financisd woets at FVTPL are measured of fair value m the end of cach reponing perindd, with any gains of |osses
arising of fe-measurement recognised in profit ar loss. The net guin or loss recognised in profit or loss incorporates
arny divigderd or interest carned on the financind assel and is included in the *Otifer income’ ling ilem. Dividend on
financial assets ot FYTPL is necognised when the Company s right 10 receive the dividends is established, i is probehle
that the econamic benefits pasociated with the dividend will Aow o the entity, the dividend does il represcil
recovery of part of cost of the investment und the amoant of dividend can be mensared reliably

Impairment of finamcial nssety

The Company recognizes ks allswanos using the expected credit loas {ECL ) mode] based on "simplified approsch’
for the financial assets which nre not fair valued through profl or oz, Loss alkwance for trade receivables with m
significant financing companent B measured at an amosin equal i fetime ECL. For all other financinl assets, expected
crodit losses ane measured uf an mmount egual 10 the twelve month ECL, unless there bas been a significant ineresse in
credis risk from miteal recogmition in which ¢ass thoss are measured af lildlme ECL The wmount of expectsd credsi
Toswes (or reversal) that is required to adjust the Joss allowance & the reponing date to the omount thul i required 1o
be recopnized is recognized ax an (mpainment gain o loss in statement of prafit and loss,

De-recopnition of fimnncinl assen

The Company de-necognises 3 financial asset when the contractual rights 1o the cash flvws from the wset expire. or
when it trarsfers the financinl asset and substutiolly all the risks and rewards of ownership of the asset 1o anether
party. IT the Company neither sransfers nor retins substarially all the risks snd rewards of ownershap and oS
b eatirol the ranserred assel, the Company recogmises s retained imlerest in the dsset und on associsied linbiliny for
amounts it may have 10 pay . I the Company retains substantiolby all the risks and rewands of ownership of o transferned
financisl asset, the Company continues w recognise he inancial asser and alse recognises & collsterlised bormowing
foor the proceeds recerved.

O de-recognition of o financial asset in its entivety, the difference between the asset's camying amaunt and the sum
of the considerntion received and recervable and the cumulutive gaan or boss that had been recognised m other
comprelensive meome and pecumulated in equity is recognised in profil of loss if such yain or loss would hive
eherwise heen recognized in profin or boss on dispesal of that finsncial pssect,

idn de-recognition of o financial asset other than i {5 entirety (eg when the Company retains an aplion 1o repurchise
part of u transferred assell ik Coamipany allocales the previvas carrying mrsnt of the finamcial nsset between the pan
i cominees 1 recognise unker continuing invelvement, and the por it no longer recognises s the bisss of te relanve
finir varlues of those pares on the date of the transfer. The dafference betwemn the carrying amount allocated to the part
that is no longer recopnised and the sum of the considenation received for the part oo longer recognised and any
cumulative gain or boss allocuted {0 it that hud been recagnised in other comprehensive income is recognised in profit
arr Novis 1T such gain of loss would have otherwise heen recognised in profit or less m disposal of thal finsocial sset. A
cumulativie gain of foss that had been recognised in other comprehensive ingome b allocated betweon e part it
continges 1o be recopaised and the part that i3 no longer recognised on the basis of the relative fair values of those
i

3192  Financial kability and equity instrument

Classificotion as delbd or eguity
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Annexure V — Significant Accounting Policies (o Restated Standalone Ind AS Fimancial Statemenis
{ Amount in rupees millions, except share and per share daia, unless otherwise stated)

Debt andd equity instruments ssued by the Company ore classified as enber finoncial liabilities or a5 equity in
accardance with ihe substance of the coniractual arrargements and the definitbons of u Anancial liability and ab egquiry
Instrumen

Equity instruments

An equity inssrument is any comimet that evidences a ressdinl interest in the assets of an entity after deducting all af
itz Finbilitics. Equity mstnaments ssued by the Company ane recogmised ol the procesds received. petl of dired issae
comls, Repurchase of the Company s own equity mstraments i3 recognisal and deducted directly in equaty. B gain ar
liss is recognised in profit of loss on the purchase, sale. issue ar cancelbation of the Company s awn equity instruments.

Fimanilal [§ahdlities
Al financial lobilities ane subsequenthy measured at amortised cost using the @Mactive imercst methad or st FVTPL,

Hivwever, Tinancial linhilities that arise when o transter of & financial asser does not gualify for de-recognition or when
ihe comtiruing involvernent approach applics, finapcial guametee comracts iseed by the Company, und commimerits
izswed by the Company 10 provide o losn o below-markel interest mte ane measired in sccordance with the specific
nocounting palicies set out below,

Fimancial lishilities ot FYTFL

Finamcind linhilities are classifled a5 m FY TPL when the finumeial labiliny 45 aither contingent consideration recoymised
by the Comgpainy & an acquirer in 3 business combination 1o which nd AS 103 applies ar is beld for trading or it is
deaipnnbed as of FYTTL.

A finuneial lishility is classificd as held for truding i

® it has been meurred pencipally for the purpese of repunchusing i in the near term; or

w o imitind recopmdtion it is parl of @ ponfolio of sdentified Gnancal instrmends thal the Company mansges
tagetbier wnil has o neceni aciual patlerm ol sheri-term profil-taking; or

= il is adetvative thi is pob designated snd efTective as o hedelng instrumeent,

A financid lability sther than @ fnancial lshility beld for trading or comingent consideration recognised by the
Company x5 an acquier in o business combination w which Ind AS 103 applics, may be destgnated as st FVTPL upor
mnibinl recogndiion if!

w  apch desigiation climinates or segnificantly reduces o measuremcnl oF FECOEMItion insansistancy thal would
herwise arise;

w  ihe Noancial linkility formes pan of 3 Company of fmancial assets of financial liphilities or both, which is
mnnaged nad 15 performance s evalugied om & fnir value basss m accordance with the Company s
docamented risk manmagement or investment stralegy, and mformation about the prouping s provided
intemally on thal hasls; or

it forms part of o contract contalning one or more embedded devivatives, and Ind AS 109 permiss the entire
commlsiived corract to be designated as ot FY T in accordance with [nd A% 1,

Financial lishilities nt FVTPL. are stnied i Gair vadue, with any gains or bsses arising an re-measuscinent recognissl
in profit o7 loss, The nct gain of koss recognised in profit or kiss ingorporates sy interest paid on the financial Lability
and b5 included in the *Other incmne” line ieni.

However, for non-held-For-trading Anancial labifites that are designased ns of FYTPL. the amown off chonge in ihe
fnir vrbue off the fissncial labilin thn is anribotable to changes mothe cradit risk of thit Bability is recognised in other
comprehensive income, unless the recogninoen of the effecis of changes in ihe Gabilny's credil sk in other
comprehensive income would create or enlarge an accounting mismateh in profit or koss, in which case these effects
of champes in credit sk, are rooognised in profil or loss. The remaining amaunt of change m il fabr value of linkdlity
5 whways recopnised in profit or loss, Changes in fasr value anributable 0 o finoncial fiability's credit risk that are
recopnised in other compreheesive income ore reflecied immediately in recained camings and are ms sabsequendly
rechassified o profit or loss

Guins of Iosses on finsnceal guarsntee contracts and loan commitments issued by the Company that are designated by
ilse Coapany & of fair value through profii or loss ans recogiised in profit of loss,

Finnncial linbilities subssgquently measired ot amontised cost

Fananclal Habilities thay are mot held-for-trding and = not designaed i at FYTPL ore measunsd ot nmortised ool
thiz end af sulbseg e sceoaming periods. The carmying amoumnis of Mnancial fabilikes that ore subsegquenily mey
ak amerizsed cost are determined based on the effective imerest method. Interest 2xpense that is mot cupitalised §53
ol cosis of m psset = included inibe *Finonce cogts” loine den. The effeclive ineres) method is o method of onle L1 s
L
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Adinesure V — Significant Accounting Folicies (o Hestwted Standalone Ind AS Financial Statements
{ Amount in rupees millions, excepl share and per share data, snbess stherwise stuted)

the mmaortised cost ol o financial hability and of allcuting imeres! expense over the relevant persd. The effective
pnacrest rube Is the me thin exactly discounts estmmaied fufure cah paymcids incleling all fees and paints paid o
peeeivied that form an mtegral pan of the elfective interest rale, transaction costs and other premiums or discounts)
through the expected life of the financial Tiability or {where appropriafe) o shorter pered, b the gross carmying smouni
ai inftial recognition

Funamnginl EWATANIES COMIFACTS

A financial guaranies conirast is o contract ihal requires the issuer to muke specilied payments o resmirse the Dol der

fior @ boss it incuss because o specificd debior fails o make pryments when due in accondunos with the ferms of o debe
imsremeent.

Finomcinl gusantes contracts isseed by the Company are mitially measured af their fair values snd. i nut desipnated
as al FYTPL, are subssquently mensured ol the highes of:

& e nmoum of loss allwance determined in accordence with impairment requirements of md AS 109 and
» il amouwnt initiolly recognised lesi when approprisse, the camulative amoml of moome Tegognised i
pecordance with the princaples of Ind AS 1%

Commitments to provide o loon af @ below-market interest rate

Commitments g provide o loan ol a bebow-market interest mie ane initinlly measured af their fair valugs and, i not
designated as at FYTPL, are subsequently mensured at the higher af.

§  the mmsum af Inss slbeance determined in aceordance with impairment requircenents of el AS 109, and
» e amounl mitially recognised less when appropriate, the cumulalive amount of Heame rcognised in
socondance wilh the pranciples of Ind A5 18

Cam poand fimancial instruments

I'he labsility component of & compaund finencial instrument is recognised indtially 2 fair value of a similar lisbility
that dives mot have an oquity component, The equity componen) is recognised initially as the differcace between the
fair walue of the compaosns linancial instrument &5 & whole and the Tair valoe of the liability component. Any dipeetly
umiributshle transsction costs are allooxied o the labdity and the equisy components, B material, in proportion to fheir
imitial carying amounts.

Subsequent o the initial recognition, the finbility component of o compound financial mstrument 15 fiieasiined &
pmortised cost using the elfective interest rute method. The eguity component of o compaounsd finnncenl imsinament is
ol re-mensured subseguent 1 nitial RCOENiion exoEpl a1 CONVOFSEH O EXpITY.

Offseiting of fimancial instruments

Financial ussets and financisl labilithes are offset and the nel amount i reported in the balance sheet il there = a
cmrrendly enforceable legal right to offeet the recognised amounts and there is an intention W settle on 4 net bassis, 1o
readise the asseis amd setthe the llabilies simuRamesusly

Heclnssification

The Company determines chsification of finuncial sssets and linbilities on mifial fecognition, Afler inftial recognition,
o reclassification is made for financinl assets which ane eguity msnements and financial liahilstees. For fmoncial assets
which are debt instrumsents, & reclassilication is made anly if there is o change in the business moded for munaging those
pssets. Changes to the busingss model sre expecred 10 be infrequent. The management determines change in the husiness
madel a5 @ result of exteml or intermal changes which are significant w the Company 's operutions. A change in the
business model ooours when the Company either begins or censes 10 perform an activity thit is significant o lts
operations. 11 the Company reclassifies finencial wsels i applies the reclissification prospectivedy [rom the
reciassification date which i the first doy of the immedistely next repontmg period followang the change in business
madel, The Company does nol restate any previously recognised gains. losses (inclsding mpairment gains or losses) of
inferest.

Die-recognitbon of financial lishilities

The Campany de-recognises Tinancial lisbilities when, and only whe, the Company’s obligntions ate dischange
cuncelbed of have expired. An exchange between with o lender of debt instrumicnts with subsantially differeni
is socounted for as an extmguishment of the ariginal financial lability and the recognition of & new finanginl gl
Similarly, u substantial maodification of the terms of an exisging fmancial lability {wheiber or ol anrbge
financial difficulsy of the deblor) Is accounted for as an extingaishment of the original financinl gL o
rocognition of a pew financial Tability. The difference between the carrying amount of the financlUEish

rechgnised and the comsideration paid and payable s recognised in profit or ks
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120, Husiness Combinations under commaon contril

Business Combinaisons invelving entities or business under common comtrol are necounted for using the pooling of
inferest methad

Under poaling of interest methed, the assets and lishilithes of the combining entities or busingsses ane rellected at their
carmying amounits after miking adjustments necessary 1o harmonise the accounting poticies. The finangind informalson
in the Financinl Statements in respect of prior perieds 5 as if the business combinution had eeerred from the
beginning of the preceding period inthe Financial Sanements, imespective of the actual date of the combimation. The
identity of the reserves is preserved in the same form in which they appeared in the standabone financind statements of
e trunsferor ard the difference. if any, between the amount reconbed e share capital issucd plus any additional
consideration i the form of cash or other assets and wooant of skare caplial of the imnsferar is iranslirred to cipitml
FESRTYES.
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