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INDEPI]NDI]N'T AUDTTORS' REPORT

TO THB I'ARTNERS OF
SR ENTERPI{ISES

Opinion

We have audited the accompanying financial statements of SR Enterprises (" tIrc FintL'), which
comprise the balance sheet as at 3l't March 2022 and the profit and loss account for the year then enclccl,

and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the entity as at 31{ March 2021, anc{ of its financial performance for the year then ended in accordance
with the Accounting Standards issued by the Institute of Chartered Accourtants of India (ICAI).

Basis for Opinion

Wc conducted our audit in accordancc with thc Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the entity in accordancc
with the Code of llthics issued by ICAI and we have fulfilled our other ethical responsibilities in
accordance with thc Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Iiinancial Statemcnts

Managcment is responsible for the prcparation of thcsc financial statements that give a tlue and fair
view of the financial position and financial performance in accordance with accounting standards ancl

accounting principles generally acceptecl in lndia.'Ihis responsibility also includes maintenance of
a-dequate accounting records and for prevcnting and dctccting frauds and other irregularities; selection
and application of appropriate accounting policies; making iudgments and estimates that arc
reasonable and prudcnt; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring thc accuracy and completeness of the accounting
records, relevant to thc preparation and presentation of the financial statements that give a truc and
fair view and are frec from matcrial misstatement, whelher due to fraud or error.

In preparing thc financial statements, management is responsible for assessing the entity's ability to
continue as a going concern, disclosing, as applicablc, mattcrs rclated to going concern and using thc
going con.ern basis of accounting unless management either intends to liquidate the entity or to ceasc
operations, or has no realistic alternative but to do so.
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Auditor's Ilesponsibilities for the Audit of thc lrinancial Statcments

Our objectivcs are to obtain reasonable assurance about whether the financlal statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. I{easonable assurance is a high level of assurance, but is not a guarantec that an
audit conductccl in accordance with SAs will always detect a material misstatement when it exists.



We conducted our audit in accordance with the Standards on Auditing issued by ICAI. Those

Standards require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from materiaI misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressirg an
opinion on whether that has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. Arr audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Report on Other legal and Regulatory Requirements

Wc report that:

a) We have sought and obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of Audit.

c) The Balance sheet, the statement of profit and Loss dealt with by this report in this are in agreement
with the books of Accounts.

d) ln our opinion, the aforesaid financial statement comply with the Accounting standard issued by
the institute of Chartered Accountants of India.

FoT BHUWANIA & AGRAWAL ASSOCIA'I,ES
(Chartered Accountants)
(Firm Registration no. 101483W)

SBlr"L^.tr\.tc^

Shubham Bhuwania
(I'artne,r)
Membership No. :121789
UDIN
Date
Place

b) In our opinion, proper books of Accounts as required by Law have been kept so far as it appears
from our examination of books.

: ?217"17 89 AIKTEY 4-182

:30 / 05/ 2022
: Mumbai



Balan.o Sh.6ias al31.t March 2022
(Anount in tupoos, lntoss atheMiso statcd)

31!t March,2022

ASSETS
A Non.umnt a..6lr

.r ileio(ed rar asscts (Nel)

EQUITY A'{O LIABILTTIES
A Eqlity

a)PartneG lired capila
b) Partncrs curenl cap al

(a)

b) F:nancialasscls
i) Casn and cash eqlivalonts
i)Bank bala'.os olhorlhan (il) above

ii)Losns 6nd adv8nces
c) Oiher curcnl .ssots
d) licoms lax .ss€ls (Nel)

s8,29E
5,54 608

50,000
a4,732

17

1,79,06.938

2.25,066
5 27 ,549

63.722

5

6
I
I
9
10

11

3 93.46,846

4 00,98,501 ,a7,23,276

4 oo-98 501 1.A7.2a 276

(B)

TofAL (A+ a)

(8)

roral (a+8)

31,85,946
2,72,23 324

31.e5,946
1 53 70,155

3,04,09,2T1 1,85,56,101

A Curant lirbllltl..
a) Fina nclal liabilities

il Snon tem borcwinqs
ii) -rlade Payables

-Amounl lro lo Micro a.d smallenlarpnsss
-Amo!nl duc io otherilran Micro and small

d) Other fnancLal liabilities

b) Olhe. cursni liabllities
., currcnl rax riabrlties

12
r3

i5
16

9T.87,65/

4,30,5?2

44.737
26,314

96,89,230

1,61,200

1,67,175

rtrs noiei roreneo to aoovelom an intosralpa'l ot Ine fnancial slalomonts

As perolr audLl repon ol even date

Eor Ahuwania E Agr.walA!3oci.l.3
Chartered Accountanls
rirm RegElratio. No. 10i483W

*5u*un
For Suraj Estaio Deveopers Lrmited

Yu,
Shubham Bhuwania ^

Membetsip No. 17i789
UDIN Nor 221717894JXILV4182

Date:3r,IA5EO?2 Oaie:3OlO5l2A22

400.98.501 1.87.23.276



SR Entorpds€B
Slaioment ol Profit and loss fortha year.ndod Srst March 2022

(Anowt in rupaes, unless othevisa stated)

31st March, 2022 313t March,2021

44 Ot/rc^4 t c,

oato:3010512422

Shubham Bhuwania

lllembership No. : 171789
UD N No: 22171789AJXTEV4182

For SuBl Estaie Oevelope6 Limited

Oate:3010512022

55.046 5s,538

55,046 55,538

ODeEtno and prcject €xPonses
Cranges n inlsntoies orconslruction work in progGss

18
19
20
21

2,08,56,890
(2.14 39,908)

6,78 832
35,088

1.09,09,637
(1,09,09,637)

10,072
21,310

rotal.xp.n38 {B)

c ProfiU(Lo.s) bcloro excePtlonal ltems & tax (A ' B) (c)

rotaltax €rPons€ (D)

E ProfiU(loss)aner tar (C - DXE)

1.30,903 !7,342

(75,857) 18,156

The notes rclered to above fom an lntegaL pad of lhe linanclal statements

As pero!raud i reporl ofeven date

For Bhuw.nia & Agrawal Associales
Chadered Accounrants
Fi.m Reqislralion No. 101483W y.^

o
to

*

- 5.975
- 5.975



C.!h Flow stat.montlor lh. vear.nd.d !1!t it.rch 2022

lAfiouhl k tupeos, onloss olhetuiso slaled)

Net cash (!sed in)/rrom lnvesting acllvliles. . (B)

C. CASH FLOTIY FROM FTNANCING ACTIVIIIES

Nel incroaso/ (deoea.c) in cash and c.sh equivalonts

Op.rttlng pronr / (b..) b.for.*orklng caPlt lch..g..

ilovements r wo*inq captulIl.cludrng Curenl and Non_c']renll

{lncr6aso)/ d6c.easo ln loans trade rac6 vablo and olhd assels
(lncrease)i decrcase in rnventores
lncra$/ (dec.ease) in lrade payable, othe/ liabilities atu p.ovrsioN

CASH FLOW FROIIII OPERATING ACTIVITIES

ProUl /(ro..) b.for. tar..

Adiu.t6.nl.lor-

Oirer lar6 (psidy rctund r6ceived (including tax doduclod al

127.5491

1.14,022 (9,393)

t2.o7 .51 .251\ (1 12 21.918t

1,19,29,026 1.07,03,543

--------!-q?9,!2!---------i

(75,857) 18.r 56

5 76,938
(27,059)

(75,010)
(2,14,39,906)

2,89.661

(30,966)
(1,09.09,637)

(2.65.947)

Di.ocl taxes pad (nclldng tax deduct6d al source)

12,07 ,5'l ,2X4) (1 ,12,1 5,943)

(5,975)

N.l ca.h gonorat.d/ (u..d ln)f.om oP.r.tlng.ctlvlll... .{A)

B CASH FLOW FROM INVESIING ACNVIIEs

lrcrqso/ defisae in PanieE clnenl6@unl
(lrcrcas.ydocrcase in bsnk bahnc€ fcur€nl a.'d .oGcudo.l]
(other lhan cash and cash oquivabnl)

27,059
1,19,29,026

(27.059)

2t,549
1.12.03,543

(5.27.549)

Proc66ds trom long t€rm borrowngs
lnrereslpaid (lrchding othor borrcwng cost)

NEt cash (u3ed in)/ troh llhrncing acllvities... (C)

Net inc.ease / (decrca3e) in cash and c.sh equivalent. (A+ B+C)

91,87.657
(5,76.937)

86,1q?20 -

(2,11,505) t5,18.3751

cah and cash eqlivalonls al besinning orlhe yen (R€tor nolo I )

C6h and €sh equivah s alend olihoysar

2,25.006

13.561

7.43.441

2,25,W

(2,11,505) {5.18.3751

31!t ilarch,2022

Cash and cash equivale^l as p€r rcte 6 58 298 2.25.066

Less: Bank balance - book overdrai
Nor ca3h and cash.quival.nt as dasclosed in cash tlow statement above 13,561 2,25,066

The notes eleiied to above lorm an integ.al part of th€ nnanc al slalemoris

(D Cash ,bw siatemdt hls b€en proParod ()ndq 'indir.cl mstpd' a5 s€t oul in AS 3 - "Cash Fbs Slat mef,t"
(ii) Brcakup of cash 3nd cash equival€nt E as given b€lov

As p€r our r.porl oi ev6n d6t€

For Bhsw.f,l. & Asr.w.l A$o.ial.3
Charlsod Accounlants
Flm RegEr6rion No. l014E3W

SBA rrr,-,o^ n , r(*,c-
Panmr
Memb€BhD No. r 171789

UOIN No: 221717494JX]EV4182

oate 30105!2422

For Sural Esl.te Developors L m[ed

Dale:3onq2022

a
F'
an

9 !l

*



S R ENTER?RISES

separately by way of notes on accounts, if any.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:

Significant accounting policies adopted in preparation and presentation ofthe accounts are as under:

I Merhod ofAccountinq : The accounts have been prepared on the basis of Historic costs.

2 Revenue Recoqnition : Revenue/lncome and cost/Expenditure are generally accounted on accural

basis as they are earned or expended.

3 Contisenr Liabilities : contingent Liabilities are generally not provided for and disclosed



5

Not6aofinrnclll.t tem.nt forlh. v.ir.ndod 31.1U.rcn 2022

(Anoun! h tupoos, unt63s othoMise statod)

4 Th6re is no d€fsned tax ass€i or iabllty to bo plovided in rhe books ol accounl as on 31st March 2022 (As al31sl MarEh

2021: Nil).

(Al b*or ot cosl or ndroalisablo va!€) 3l!r irarch.2022 31st ilarch, 2021

const'uclon work-ln-Progrcss 3 93.46,846 r,79,06.938

3,93,46,446 1.79,06,938

Cr.h and cash.quival.nt
31.1 ltarch. 2022 3131M.rch,2021

43.568
14,730

1 A4 549
40 511

56,298 2,25,066

3131ttarch. 2022 31st march,2021

a) With matudly pcriod of les lhan 3 monitts trom repoding dat6 (Rel$ Nole

7.1)

5 54 608 5.27,549

5.54,608 5,27,549

7.t Fixed dsposit Ls giv6n as ma€in mon6y !o rhe Bank tor guarant€o gryen by bank lo Govohmef,t 6nd olhg| authodlhs on

b€haf ol the Company.

Loans and a3v.nce5
(Unsecured considered good !nl€ss olhe iss staled) 31st Mar.h,2022 31st itarch, 2021

50 000

50,000

other current.ssets
{UnsEurcd, considered qood !.bss olherwso stated) 31stirarch,2022 31st March. 202!

8A 732
2,977

60,745

88,732 63,722

l.como Tax ars€ts (not)
3lslMarch,2022 313t March, 2021

lncon€ lax {net ol Provisions)

Toral

17

8

9

10

11

Flxsd Capilal
SuEt Estate Develop66 limiled

Tol.l Flrod C.pltal cloii.g balance

{a) Surai Estat! oevolopeB Limited'
Openrnq

Add: ProfiV(loss)ror tho year

Less Funds wnhdrawl

(8) rhomas R.jan'
Opening

Add: Prcliv(loss ) for thc year

Less Funds withdrawl

31st March, 2022 31.t U.rch, 2021

29,83,358
2.A2 588

29.83,358
2.a2.5A8

31,85,946 31,85,946

1,53 69.465
1,63.29,027

(58,8E7)

{44,00,000)

4156177
1,T2 03 543

9,745

2.72.39,605 1,53,69,465

(1,746)

2,436

690

(16 971)

690(16,281)

1,53,70,1552,12,23,324Total curenl accounl .losing balance

6

1T



SR Entarpris..
Not6 to fnancl.lst.t moni3 for lhe yo.r end.d 31sl $arcn 2022
(Anount in rupoes, mtess or,eMs€ slaled)

. The parhors entered inro an addgndum io th€ padneBhlp deop dated 10 November 2O2l puBuanl to which th6 Pron A

loss latio chaflges from 60:20 lo 95:5 respgclivoly. Accordingly Profit & Loss for tne year was disHbulgd amongsl the

31sl Ma.ch, 2022 3'lrt March,2021

F om relaled pa.lies (Refer note 23.3)

52 49,657
39 38 000

91,87,657

12 Sho.l terh borowings

13

13.1

15

16

31st irarch, 2022

Oulsianding dles ol micro ente.pnses and smallenlerprses (Refer note 13.1).

Outstandins dues of credilors other than m iclo enterprises and sm al enterpr ses 4,34 522 1,61,200

4,30,522 1,61,200

UnderrheMlcro.smallandlvlediurnEnlerprisesDevelopmentAcl,2006(MSMEDAcI'),cedandisclosuresarerequnedtobe
made retalin3 to [,tcrc and smat Enterpnses- Tho company has nol rcceived any ]nformation from ils suPpliels about their

coverage !nderlhe t\4SMED Act and as such no furtherdiscloslres are requ red lo be made

Othe. fi. anc ia I liabilitics
31st ilarch,2022 31st Ma.ch. 2021

Bank balance, Book Overdrall

44,737

Olher current liabililies
31sl March,2022 31st March, 2021

26 314

26,1',l4

Curetrl tax ri.bilities (Net)
31st March,2022 31st March, 2021

5,975

5,975

Prcvision for lncoms Tax (l',ielof Advanc€ tax)



SR Entoan..3
NotB to financ ial statom.nk for th. yo.r.ndod 31.1March 2022
(Anount in rupoes. untass othotwso statod)

31st Ma..h,2022 31si M.rch,2021

htercst Lncome on linancialsssels at amortis€d cosl
-on frGd dspos(wllh bank

Miscolhnoous incomg

27.059
27.987

27,549
27.989

55,046 55,538

17

19

20

21

Op.€ii.g .nd proi!cl lrPon30s
31il March.2022 31sl M.rch, 2021

cosl ot maleEE consumod
Labour 6 contact orPsnsor

Oln6r proiocl o)(p€nses

43,517
2,02,204
5,97,895

1,33 35,910
66,77,364

1,15,014

33,07.361
74,A7.262

2 08.56.890 1,09 09,637

31st March.2022 3lsi March.2021

Advertisomenr. publicily and sal6s promotion

Audito.s' r€munolation

' Cedifcatos & Ol,ters
Mis.elhneous expenses

7,970
3,500

20 000
3 600

18

1,4i0

20 000
5 900

35,088 27,310

chug.5ln Invonlori6 olcon3trucllon wo.l ln Progr.33
31st March,2022 31sl March,2021

Opsning construclion work in progrsss

Less:Closing construclron wod< in progress

Deffease / llncrcase) in invcnlorics

1.79 06.938
3.93 46 846

69,97,301
1,79,06 938

(2.14 39.908I 11.09.09.637)

3131March.2022 31it M.rch, 2021

Other borrow ng cosls
5 76,938
r 01.E94 10 412

6,78 832 10,072

*

o
I

RP

18



{ot- b nM.u i.r.n..l! tor n{ ,... ..d.d 31.1 xrcn 2022

lamdnllndps.. rnlo$ othe $ siat€a)

c.rr.l !6dh'l.. clxr .6mnm.i. .td dt6a.rn tbnd..

Elom.ld .@nt ol c.p ,l co mihsnE .nd dM @mmllh.nlt to b. .r.cuien o. c!9h'l t@slt tnd nol p6v]dtd lo'
ir M r nt1.r MlEh 2022 (31.1M6rcn.2021 Ni,(N.lol.d!.@)

22.2 conrhEnl ll.birr, lto th..n. .ol p.dld.d164
s al3lsl M.rch 202? (31rt March. 2021: N r).

AS 1t - R.r.t.d P.nY oiero.u6.

23-1 i. ..6d rl.tlon.hlp. o, .r.i.d 9.nil!:
Surd Et!.i. od.lop6E Limlr.n

sk rM R@ny Prr!.i. umit d
(b) Enfi'. hfni.rr P.n E.nd 6Lljv6 tM rl!.t6ed Infise

(onlrrh6 tEE c vr^*.lron, b.lan6.)

,t.2 T@.crro.. Ylrr DLl.d D.rd..

d6.rosod trom rh. daro on

23.3 R.Ll.d lirly ouBr.ndino b.r..c.t:

Su@ E.rat6 Oovo dpo6 L mtod

2a Oh.b.uE nlrcn! io 9loy..b..Efi.np.rAS!5 ErPbv.. B...lit

srM. rh.B aE no ohprot!. 3 durng $o y.- tr *.Ll .. . rh. @ds ,63rs .Eordlnelv no r.unh€r d6. osutd d. bquiGd

ro bs m.d. und$ As 15'Empoy€o Bonor'1s'

or..b.!E r r.qdr.d Dy t3 t 0! - s.emrl R.Ponha
ft.r. .6 m ..@nru. seqn.nls undd As"!7 s.gm.nt ispoding .i lhe Fim op.6rd in .
e.o!6phr@r r.gmonr vE, delopmenl or 6!16Ll. ln hdi.. Tt.6torc' discL6u6. ol

For Ahushl. a Ae6sl k.el.l..

F,n Roesr€ron M r01433W

Shubhs Bhd..l.

UolN Nor 221717agA,JXTEV4r32

{.-.
fd su6j E.Ll6 D.vebpe6 L' il.d

Acco'd Estate Prv.l6 L m ted

Mr cur.ni C.p'l. 
^todu..d

IJ'

PBR

lu

I

.%-"-^o,;


