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INDIiPI]NI]EN'I' AUDITORS' REPORT

TO THE PAIiTNEITS OF
MULANI & BHAGAT ASSOCIATES

Opinion

We have audited the accompanying financial statements of Mulani & Bhagat Associ ates (" tha Limi'),
which comprise the balance sheet as at 31n March 2022 and the profit and loss account for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

h our opinion, the accompanying financial statements give a true and fair view of the financial position
of the entity as at 31$ March 2021, and of its financial performance for the year then ended in accordance

with the Accounting Standards issued by the Institute of Chartered Accountants of lndia (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those standards are furtier described in the Auditor's Responsibilities for the

Audit of the Financial Statements section of our report. We are independent of the entity in accordancc

with the Code of Ilthics issued by ICAI and we have fulfilled our other ethical responsibilities in
accordance with the Code of Ethics. We believe that the audit evidence we have obtained is sufficir:nt
and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management is rcsponsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance in accordance with accounting standards and
accounting principles generally accepted in India. This responsibility also includes maintenancc of
adequate accounting records and for preventing and detecting frauds and other irregularities; selcction
and application of appropriate accounting policies; making iudgments and estimates that aro

reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that werc operating effectively for ensuring the accuracy and completeness of the accounting
records, r,levant to the preparation and presentation of the financial statements that give a true ancl

fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to

continue as a going concern, disclosing, as applicable, matters related to going concem and using the

going concern basis of accounting unless management either intends to liquidate the entity or to cc'asc

operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectivcs are to obtain reasonable assurance about whether the financial statements as a wholc
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Ileasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

503405, J.S.Seth Road, 1.t Floor, Chira Baazar, Mumbai - 400 002.South Mumbai Office: -
I'honc: 2205 4634 / 22081249



We conducted our audit in accordance r,r'ith the Standards on Auditing issued by ICAI. l hosc

Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's iudgment,
including the assessment of the risks of material misstatement of the financial statements, whether due

to fraud or error. In making those risk assessments, the auditor considers intemal financial controls
relevant to the preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on whether that has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting estimates

made by the Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Report on Other Iegal and Regulatory llequirements

We report that:

a) We have sought and obtained all the information and explanation which to the best of our
knowledge and belicf were necessary for the purpose of Audit.

b) In our opinion, proper books of Accounts as required by Law have been kept so far as it appears

from our examination of books.

c) The Balance sheet, the statement of profit and Loss dealt with by this report in this are in agreement
with thc books of Accounts.

d) In our opinion, the aforesaid financial statement comply with the Accounting standard issued by
the institute of Chartered Accountants of India.

FoT BHUWANIA & AGRAWAL ASSOCIATES
(Chartered Accountants)
(Firm Registration no. 101483W)

-@t,<uoa cl

Shubham Bhuwania
(Partner)
Membership No. :171789
UDIN : 22171789 AIXTLE7758
Date :30/05/2022
Place :Mumbai
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ilul..i t Bh.g.l Ar.oci.l.s
B.r.nc. sh..r...t 313t M.rch 2022
(Anount in rupoes ,r/ess olhe iss staled)

ASSETS
A Non <s.r.nt .!.etr

a) hlang ble assels
b) Detercd 

'a, 
assts (Nel)

shubh.m Bhuw.nia -;_-

Membe6hp No 171789

UOIN No 22171739AJnLE7758

5

6

I

t) Finsncialassets
i) C6sh and.ash equivalenls

c) Othsr curenl assets

El,630
33,40,879

26.519

r5,54,690 1a 92r 413

14,214
1 83,40,879

32,158
't.90,97,941 49.43,4rr't

_______!J-1J!.92L------.L!3l9JlL

50 000
312,41.O15

50,000
1,62,26.629

10

11

.2

The notes relorcd ro above torm an nreqralD.n ol d\e financial stalemonls

(B)

EqUrrY NTD L|AALITES

a)Pan.66 @p'l,la@unt
b)Panr€6 clrcnt a@unl

t^)
Lllbllltl..

A Cuf'.nt ll.blllllot
a) Finamlal liablli|,es

i) llado payables
- Amounl dls to Micrc and smallehl6.pri$s
- Amou.t dle to o$er tha. Mcrc aod
small o.lerp.ses

i) orh6r nna.c6r r6biliries
(B)

TOIAL (A+B)

Sisnlflc.ni lccounting policic. lnd 6ot.. to
fl..nchl3t t fi.nts

As per our audil r.pori ol even date

For Bhuwrnl. E Aeaw.l Arsoci.r..
chanered Accouniams
Fim RegsEnon No 10r483w

4huut^ar..-

3,13,31,079 1,62 7a,629

i:l604 4l.550

43 600 41.ss0

3,13 74,679 1,63,20,179

For MutaniE B h.g.t A!.ociate3

or SlraiEslale Oevelopers L mitod

oa\e 3010512022

1.1376,738 r,13.76.734

t.13.70.73A l.r3,tl,73t

{-"



Mul.nl a Bh.gatAs.ocl.ie.
Sr.rsmonl ol profli and lo.. for tho year endsd 31st Merch 2022

lAnou^t n tupoos, vnloss othoutso stated)

ODeratino d p.oi*l exponsos
Ch!n!$ in iNsnbn66 ol construclion wo.r in proqEss

6A 277
$a 2nl
42 996

E Proni/(loBs) .n.r l.r (c - oXE)

Signllicanr &ccounling polici.i and nol.r lo linanci.l

-(86, uo..'a-

Tho ,lotos efomd io abov.lom an irtogral ptn o,lho,imrcial slalomanls

As p€r our audil r€pod ol ovon dalo

Fo. ahw.nl. & lcr".w.l At.el.t . For lul.rl I 8t.q.t A.aocl.l..
cha.teBd A@unlads
Fnm R.gistmlion No. l0l483W

5 639 6 912

5.5t9 6,912

38 838

42,995 38.S33

(37,357) (31,926)

(37,357) L3ll25l

13

15
i6

1to20

Tol.l .rpan... lB)

c Prorrr/lLoE.) b.fon .rc.plion.l itom3 a ld (A - a) (C)

' oofoiiod lax cha.s€/ (crcdil)
Tol.l l.x orpanle lO)

Shubh.m Bhu*:ni. . '

MenboBhip No : 171789

UDiN No: 221?1789AJXTLE7758

Oat6:30144ri2022

Fo.Su6j Esra!€ Dsvelops6 Lim od

cHrr[tra

5
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uhnl I Bh.g.t A..oci.l..
C..lr Flow St t m.nt lor th. y.er 6.d.d 3t 3t M.rch 2022
(Anouor tn tuDees, u.le$ atherytso statod)

A" CASH FLOW FROTI OPERATING ACTryITES

Profit /(1o..) b.fon tdos

^IlJu 
tn.nh lol

Op...tl.! prcft / (1o..) b.lo6 wor*l.s c.pL.l.h.^e..

Mov.monts i. wrking Gpilalr l,ncluding Clrenl6nd Noh

(lnc.oa$) / docGaso in loans lr.d6 roEivabl€ and olhe,

(.cr€ase) / daceaso in i.ve.lones
rnc€ase / (ds.oase) .l.ade payable olhor liabil les and

(37.3s7) (31926)

(37,3s7)

(1,50,05.639)

(31,926)

(5.639)

|.53,n4)
160,?77')

2.050

(1,5t,01,223) (91,339)

Orecl taxes pad (incllding ta dedlcted atsolrcc)

A, CASH FLOW FROM ITVESTING ACTNITIES
lncroase/ (deqease) in Pa.tne6 cunonlaccounl

Oned tatn (p.idy rcflnd @ived (i.cl!di.g lar doducled al

Nol cash goneraled/ (used in) lrom opsraling acti!(i.s...(A) {1 51 01,223) (91,339)

88140
1s0,89,807 84,140

ilol c..h (u!.d ln) / liom inve.ling acdvhl.i... (A)

C. CASH FLOW FRO FINANCIIG ACTIVIIIES

Ropaymsnl of shon t6rm borDwlng

Notc..h (w.d h)/ftomnna.cinq lcuvitlo.... (C)

Shubh.m Bhw.nit

Memb€Ehip No :1717a9
uOlN No 2217178SAJXTLEZ5a

1 50 39 307 33,140

Not In.r..E! /(de.rcase) ln cash.nd Gaih Gqulvalent.
(a+ B+c)

As per our rspon ot even date

For Bhuwania I AeEwal A*ocial6s
Chanored A@ounlants
F rn Reg straton No 101443W

aaL_>L-)r) \, aJCr n ur.

(1r,4r6) {3,199)

cash and cash 6quNalents ar beginnn9 olth6 year

Cash and cash equvalenc ateno olrhe year
81630
70.214

u,429
81.630

Nor lncru... / (d.crcase) i. c.sh .nd ca6h .q uivar€nts 11 f .it16l (3.r 9!r)

(i)Cash tlowstaleme has beon pelarod undor'indrod molhod'as s€loulin AS 3 -'Cash Flo{ Sr.temena.

The not6s relered lo above lorm an inlegralparl ol tho ,nancial slatemenls

For Mulani & Bhagat Associat.s

x--,
For Su,aj EstalR DevelopeE Limiled

Da16: 30/05/2022

w
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MULANI AND BHAGAT ASSOCIATES

STATEMENT OF SICN I FICANT ACCOU N'I'I NC I,ICIES:

Significant accounting poticies adopted in preparation and presentation ofthe accounts are as under:

LMethod of ccountrng The accounts have been prepared on the basis of Historic Costs

2. Revenue Recognition : Revenue/lncone and cosf/Expenditure are generally accounted on acculal

basis as they are earned or expended.

3. Contisent Liabilities:Cont ingert Liabilities are generally rot provided for and disclosed

separately by way ofnotes on accounts. ifany

oo*
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iruhnl & Ahagat Associ.tes
Notes lo flnancial st t .n€n!t tor thc year e ndod 31 st March 2022

{Amounl r tupe65. lnl6ss othorwEe staled)

Gro.s car.ying Amo0nt
Co.l Et at 131April, 2021

Disposar/ Adluslm€nt

A. at 31sr March.2022

aronb.Ion and lmp.lrment
43 5115lAprll,2021
Adonrsat on charg6lo.lhs year

D6posal/ Adlushe.r

As .! 31st Mar.h, 2022

Net carrying amouoi

Gro* carryln9 Amount
Cost.s at 1rt April, 2020

D6posal / Adluslmont

As at 31st March, 2021

Amortisation and lmpaiftnent

Amonrsatpn chargo {or lhe year

Oisposal/ Adtuslment

As at 31st March, 2021

Net carryiEq amount

1,13.76.738 1 13,76,738

1,13,76,736 1,13,76,738

1,13,76 738 1.13.76.738

1,13,76,738 1,13,75,73E

'1.13.76.738 1.13,76,736

1,13,76,738 1 13 76 734



MuLnl &8h.qalA$ocial.5
Noi.. to linarclrl .bl.m.nt lorth. y.tr.nd.d 3lttLarch 2022

(Anount k Npees. unless otheNise stated)

5

10

Oelerrcd lar asset!/ (llabilitio3)
!1.t M.r.h, 2022 313! M.rch.2021

S gnincant componsnls of net dolorred tax assels and liabilili€s

Cadsd loMard lossos as per lncomo Tax Acl, 1961

L6ss:o6l6rod lax asset nol rocognizod duo to uncsdain9 ol rcalizability

40 645 36 004

40,645
40 645

36,004
36.004

(Ai lower ol cosl or nel realis6blo valle) 31si M.rch,2022 313t Mirch,2021

Construction worl.in-9rogress

Total

15,54.690

15,54,6t0 14.94,413

Cash and cash equivalent
31st March, 2022 3'lst Mrrch,2021

48 020
22,194

70,211 81,630

31st March,2022 31st itarch,2o2l

Bahnces wnh Govemmenl allhorities 9616
22,U0

9.818
16.701

32,158 26.519

Other Eqrrtni .s..!.
(Uns€cursd. consid€rcd good uil€ss olhsrwiso staled)

r4,94,413 |

I

Part.srs capilal accounl
31!i March,2022 31sl March,2021

sumi Esrab Deverope6 PNaro Limited

Sub.lot l

(A) Sun! Eltate o.volopor! Prlvate Llmh.d'

Add: Pronv(bss) ror lhc year

Less: Funds witndraw

(B) RahulThomas'
Openinq

Add Pfo|iv(loss)for the yeal
Lessr FLnds wnhddwl

(c) Thonas Raian'
Opening

Add: Prcliv(loss) ror lhc ycar
Les: Funds withdmwl

TotalClo.lng Bal.nc!

45 000
2.500
2 500

45.000
2,500
2.500

50,000 50,000

87.45,169
1,60,69.607

(34,95E)
(10,00,000)

86.85.763
88,140

(28,733)

2,38,00,018 87.45.r69

37,41,730

{1 199)

37.43,326

(1,s96)

37,40,530 37,41,730

37,41.730

(1 199)

37.43,326

(1.596)

37,40,530 37,41,730
3,12,81,079 1,62,26,629

315t M:rch,202131st March,2022
Loans and advance!
(Unsecurcd considercd sood, unlsss otherwise siated)

r.83,40.879 33 40,679

1

-Ef,TNEIT

6

9,159
72,47'l
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lf, uhnl & ah.g.l Ar!oci.l65
Nor.! ro lln.nci.l stat.m.nt5 rorlhoy.ar.nd.d 31.t M.rch 2022

(Anowt k rupsos, unloss othorwise statad)
' Itle panneB 6nl6red mlo an addendum to the partne6hip d6op daied 10 November 2021 pursuanl lo whah lhe
Prcfil & Loss ralio changes rrcm 90' 5: 5 to 95: 2-s: 2.5 rsspsctivoly. Acco.dingt Profit & Loss lor lhs t€ar was

distributed amonssl ihe pann6B.

31st March, 2022 3l!i M.rch.2021

oJlstanding dues ol mi.rc onlelplbos and smallentelpnsss (Roter not6
11.1).

Ouslanding duos ot crod tors oth€r thsn micrc enlorPrises and smaB 43 600 41,550

43 600 41,550

11

'12

'11.'l Under the l,1icro, Smalland Medilm Enlery ses Development act. 2006 (MSMEO A€t), cedaln disclosures are

roquired io be mads relatins lo Micrc and Small Enlerpnses. The Company has not rccerved anv mlomalion lrom

t5 supplbls aboul lheir cov€Eg€ undor lho MSMED Acl and as such no tunh6r discbsures arc rcqui.ed !o be

Other linanci.l li.bililios
31sl Ma.ch,2022 3lst March. 2021

'Oiher payabie mainly conssl ofolher acctued exPenses



ful.nl! Ah.g.t Atroc lato3
iloto! lo fln.ncl.l .tatam.nb tor tho yorrondod 31it Uirch 2022
(A6asnt n tupeos, lhloss otherwise stated)

313t M..ch,2022 31st March.2021

MBcellaneous ncome
5.639 5.639

1 273

5 639 6,912

13

15

16

Changes in i.verto.ies ofconstruction work in

OpsnLns conslruciion wod{ in progrsss

Less Closng construc,iion work in progress

Oecreasq / {lncrease) in inventories

14. ,413
15,:!4,690

14,94.413
14,94,413

160,271],

ope6tin9 and project erpenie!
31rl March- 2022 3lst March, 2021

Land & developmenl dghl rclaled expenses
Labour & conlracl €xpenses

Olhd prcject exPenses

60.000

60.217

31sl March. 2022 313t March, 2021

Prinilng and slationery

Audilors remuneraton

- cedilicaies & othors
IUiscellaneous expenses

14 364

20,000
3 600
5.032

20,000
6,550

12,2A8

42,996 38 838

A



17 C.pilalcommilmGnt!, othor commhmoni! .nd conllnoonl la.bilitie3

17.1 Crpli.l Colllrnlim. t.
(a) Esrimar€d amounl ol capital com m irnoots and othsr commitrnonts to b6 oxocutod on caPilalac.ounls and not Providod

lor is Nilas al31slN4arch 2022 (31st March,2021: Nil) (Nel oladvancos).

Muhrl t Bh.gr! A..ocl.t€t
llo!.3 !o finr.cl.l ri!!.mert! for th. y.rr ondod 3t rt lt tch 2022
(Amounr ln rupeos. unhss olhoruise slaiod)

'17.2 Conilng6ni ll.bllity (to thc oxtent not provldod for)

Thers aro no @.trngonl liabililias as at 31sl March 2022 (3lst March

'lE Olrclo3ure. B rcqulred !y AS 18 - R.l.t d Periy Dl.clo.urc.

18.1
(a)

Namo and Blation!hip! ofrolat.d p.rti.a

2C21 N 0

su€j Estats D€vebPe6 Limlted

(b) EntjlEs in which Parh€r and .elatj'ves have signi,icant innu€n@

(Ont whoro tho.o arc tEnsaclbns/ balancos)

'l!.2 Tnn.lclionr rlth r.lat d ptrt s

New Siddharth Enls.Frises

31st March.2022 31si March,2021

AmoLhl received lor reirnb!rment ol New Siddhanh Enlerpdses

Amo!nl paid lorremburrnenl of expenses New Siddhanh Enterprises

Net Curent Cap ta I rnlrod uced Suraj Eslate OeYolopols 1.50.89.807 88,140

Share olprofrt/(Loss) SurajEsiate Oevek'pe6 (34 958) (28.733)

(1,199) (1.596)
(1.199) (1 596)

16.3 R.lated parly outstanding balances

31st ilarch, 2022 31st M.rch, 2021

Sulaj Esiat€ Oovelopors 45,000 45 000

2 500 2 500
2,500 ? 500

Closing C!renl Cap lal Suraj Eslai€ D€velopels
Limitod

2.38 00.018 87 45,r 69

37.40 530 37.41.730
37,40,530 37,4'l,730

As per oLrr audii reportoleven datg

ForAhuerni. & Aorat,llA..oci!t !
Charler€d Accountanrs
Fim Resishaion No. 101483W

s86c,rcr-E-/\ rr\
Shubh.m Ahuwani.

Mgmbsrchip No. : 171769
UOIN No 221717894XI1E775E

For Uulani& Bhaq.t Associatos

{e
For Suaj Eslale Oelelopels Lmibd

Oale.3OlO5l2O22 oate:301a5t2022

19 oilclo.uG retrllno to omployoe b€nellL at p€r AS '15 'Employ.c Bononts'

Sinco. lherc arc m omploy€os dunng th€ y6ar Es w€ilas ln tho oarlior yoats, accordingt no tuftet disolosur6s 3rs
requtred lo be made lnderAS l9 -'EmPbyee Benefts'.

20 Dl.ololuE! s! rcqultld by^s lT "S.gm.nt RoPoilng ,r/
Tnsrc a.6 no rcporlabl€ ssgmenis und€r ASjT Sogdonl RePoding as $e Firm oP.atos in a singlo businssslxfd
geognaphicalsegmenl vp., developmenl of roaleslato in lndia. Therelore, drsclosures ol segmsnl wse iniomayn'js noi

applicabl€.

I
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