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INDEFENDENT AUDITORS' REPORT

TOTHE MEMBERS OF
ICONIC PROPERTY DEVELOPERS PRIVATE LIMITED
{Formerly known as leonic Hotels Private Limited)

Report on the Audit of the Ind AS Financial Statements
Crpinion

We have audited the accompanying Ind AS Financial Statements of lconic Property Developers
Private Limited (Formerly known as lconic Hotels Private Limited) (" e Company™) which comprises
the Balance Sheet as at 31% March 2023, the Statement of Profit and Loss (including other
comprehensive income), the Statement of Changes in Equity and statement of cash flows for the year
then ended, and notes to the Ind AS Financial Statements, including a summary of significant
accounting policies and other explanatory information (together referred to as ‘Ind AS Financial
Statements’ ).

In our opinion and to the best of our information and sccording to the explanations given to us, the
aforesand Ind AS Financial Statements give the information sequired by the Companies Act, 2013 {"the
Act) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepied in India, of the state of alfairs of the Company as at 31 March 2023, and
its losses including other comprehensive income, the chanpes in equity and its cash flows for the year
ended on that date,

Basis for opinion

We conducted our avdit i accordance with the Standards on Audibing (5As) specilied under sechion
1423010} of the Act, Our responsibalibies under those Standards are further desceribed in the Auditor’s
Responsibilitics for the Audit of the Ind AS Financial Statements sechion of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institule of
Chartered Accountants of India together with the ethical requirements that are relevant to our andit
of the Ind AS Financial Statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a
basis for our opinion,

Information other than the Ind AS Financial Statements and Auditor's Report thereon

The Company’s Board of [Nrectors is responsible for the other information, The other intormation
comprizes the managoment discuseion & analysis and dinector's report included in the annual report
but does not include the Ind AS Financial Statements and our auditor’s report thereon. The above
information is expected to be made available to us after the date of this audiloes report.

Crur [lpi_ni'un o the Ind AS Finameial Stalements does mot cover the other infonmation amd we do not
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In conmection with our audit of the Ind AS Financial Statements, our responsibility is to read the other
||'|.r:1rrr|.1|||1:|n jd._'-ntrljud .jhm.-u w'lu-n 1k ]111 OIS ..I\.'..Il[.tl:'!-.lt" .|||u.|. in I.ll.'lll'lﬂ 50, l.'L‘lI"lEJdEF 'l-'rl'li"hl"r “1!.' I?lhl'l'
information is matertally inconsistent with the Ind AS Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we concdude that there 5 a material misstatement therein, we
are regguired b0 communicate the matter to those charged with governance and make other
appropriabe reporting as prescribed,

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the mattors stated in Section TM{5) of the At
with respect 1o the preparation and presentation of the Tnd AS Financial Statements that give a troe
and fair view of the financial position, financial performance including cash flows of the Company in
accordance with the accounting principles generally accepled in India, includimg the Indian
Accounting Standards preseribed under Section 133 of the Act read with relevant rules issued there
under. This responsibility also includes mamtenance of adogquate accounting records in accordance
with the provisions of the Act tor saleguarding the asscts of the Company and tor preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting, policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
mambenance of adequate internal financial controls, that were operating effectively for ensuring, the
accuracy and complotencss of the accounting, records; relevant o the preparation and presentation of
the Ind AS Firancial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or erron.

In preparing the Ind AS Financial Statements, management is responsible for assessing the
Company’s ability 1o continue as a geing concern, disclosing, as applicable, matters related 1o gomg
concern amd using the poing concern basis of accounting unless management either intends (o
liguidate the Company or o cease operalions, or has no realistic alternative but to do so.

Those Board of Dircctors are also resporsible for overscoing the company’s financial reporting
process,

Auditor's Responsibility for the Audit of the Ind AS Financial Statements

Cur objectives are ko obtain reasonable assurance about whether the Ind AS Financial Statements as a
whaole are free from materdal misstatement, whether due to fraud or error, and to ssoee an auditor’s
report that includes vur opinion, Reasonable assurance is a high level of assurance, but s not a
guarantee that an audit conducted in accordance with SAs will abways detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material
individually or in the aggregate, they could rasonably be expected to influence the economic
decisions of users taken on the basis of these Ind AS Financial Statoments,

As prart of an audit in accordance with Shs, we exercise Pl‘l.ﬂt"iﬁil.'!lnﬂ! jl.:ll.|En1l3'.l'||: amd mainkain
privessional skepticism throughout e audit, We akso:

. :,|].__-,-,|i_|'|_.. and assess the risks of material miisstatement of the Tnd AS financial stotements, whether
due o fraud or error, design and perform audit procedures responsive to those nsks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for cur opinion, The risk of not
detecting a material misstatement resulting from fraud s higher than for one resulting from error,
as fraud may invelve collusion, forgery, imtentional omissions, misrepresentations, or the override
of internal contraol,

= (btain an understanding of intemal control relevant o the audit in order o degl
procedures that are appropriate in the circumstances. Under section 1453(3)(i) of the




also responsible for expressing our opinion on whether the Company has adeguale internal
financial controls system in place and the operating elfectiveness of such controls,

* Evaluate the appropristeness of accounting policies: used and the reasonableness of accounting
estimates and refated disclosures made by management,

o  Conclude on the appropriateness of management's use of the going concern basis of accounting
aml, based on the audit evidence obtained, whether a material uncertainky exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. I we conclude that a material uncerkainty exists, we ane mqu:irﬂd to draw attention in
our anditor’s report o the related disclosures in the Ind AS financial statements or, if such
disclosures are inadeguate, o modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s seport. However, future events or conditions
may cause the Com pany o cease (o conbimue as a gomg concerm,

o  Evaluate the overall presentation, structure and content of the Ind A5 financial statements,
including the disclosures, and whether the Ind AS financial statements represent the onderlving
bransactions amd cvents in a manner that achieves fiir presentation,

We communicate with those charged with governance regarding, among other matters, the planmed
scope and timing of the audit and significant audit findings, including any signiticant deficiencies in
internal combrol that we identify during our audit

We also provide those charged with povernance with a stalement that we have comphied with
relevant cthical requirements  regarding  independence, and o communicate with them  all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related sateguards,

From the matters communicated with those charged with governance, we detesmine those matters
that were of most significance in the audit of Ind AS financial statements of the current period and ane
therefore the key audit matters. We describe these matters in our aoditor’s report unhess law o
regulation precludes public disclosure abeut the matter or when, in extremely rare circumslances, we
ditermine that a matter should not be communicated in our report because the adverse consequiendces
ol doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3] of the Act, we report that

{a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the atoresard Ind AS
Financial Statemoents,

(b} im our opinion proper books of account as requinsd by liw have been kept by the Company se
far as it appears from our examination of tse bosks,

(¢} the balance sheet, the statement of profit and loss [including other comprehensive income),
the atatement of changes in equoity and the statement of cash flows are deait with by this
Feport are in agreement with the books of acoount

(d) In our opinion, the aforesaid Ind AS Financial Staterments comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companics
[Avcounts) Bules, 2004,




{&) on the basis of the written representations received from the diractors as on 31# March 2023
taken on record by the Board of Dhirectors, none of the directors is disqualified as on 319 March
2023 from being appointed as a director in terms of Section 164 (2) of the Adt,

if} With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the cperating effectiveress of such controls, refer to our separale Report in
“Annexure A7, Qur report expresses an unmodified opimion on the adeguacy and operating,
effectivencss of the Company’s internal financial controls over financial reporting,

ig) With respect to the matters to be included i the Auditors Report in accordance with the
requirements of section T97016) of the Act, as amended:

In our opinicn and sccording to the information and explanations given o us, the company s
not a public company. Accordingly, the provision of scction 197(16) & not applicable to the
O Pl .

(k) with respect o the other matters o be included in the Aoditor's Beport in accordance with
Rule 11 of the Companies [Audit and Auvditors) Rules, 2004, in our opinicn and 1o the best of
our information and according, to the explanations given to us:

(i) the Company does not have any pending litigations and therefore no impact or
disclisure in relation o the same has been made in the Ind AS financial statement,
excepl for the those as mentioned under contingent liabilities and commitments in the
Ind AS financial statement,

(i) the Company has made provision, as required under the applicable law or accounting
standards, for the material foresecable losses, if any, on long-term contracts in the Ingd
AS hinancial statement,

{iii}  there were no amounts which were reguired o be transferred to the Investor
Education amd Protection Fund by the Company.

fiw)  {a) The management has represented that, to the best of iis knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested by the company to or in any other persons or entities, including forcign
entities (" Intermediaries”) with the understanding, whether recorded in writing or
otherwise; the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or identified in any manner whatsoever by or on behall of the company
(“Ultimate Beneficiaries”} or provude any guarantes, security or the like on behalt of
the Ultimate Beneliciaries.

(] The management has represented that, to the best of its knowledge and beliel, other
than as disclosed in tho notes to the accounts, no funds have been teceived by the
company form any persons or entities, including foreign entities (" Funding Farties”)
with the understanding, whether recorded in writing or otherwise, thal the company
shall, whether, directly or indirectly lend or invest in other persons or entities
iclentified in any manner whatsoever by or on behall of the Tunding parties (" Ultimate
Beneliciaries” ) or provide any guarantee, security or the like on behalt of the Ultimate
Beneficiaries,

(e} Based on such awdit procedures as considered reasonable and appropaate in the
circumstances, nothing has come to our notice that has caused us fo believe thal the
representations under sub-clavse (iviia) and {iv}(b) contain any matenal msstatement.

(v} Ihe company has neither declared nor paid any dividend during the year.



2. As required by the Companies {Auditor’s Report) Order, 2020 ("the Order” ) issued by the Central
Covernment in terms of Section 143(11} of the Act, we give in "Apnexere B a statement on the
matters specified in paragraphs 3 and 4 of the Order

For BHUWANIA & AGRAWAL ASSOCIATES
(Chartered Accountanis)
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ANNEXURE “A” TOTHE INDEFENDENT AUINTOR'S KEPORT

{Referred to in paragraph 1{f) under "Report on Other Legal and Regulatory Bequirements’ of our
report of even date)

Report on the Internal Financial Controls Over Financal Reporting uader Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act™)

We bhave audited the internal bimancial controls over linancial reporting of Iconic Property
Developers Private Limited {Formerly known as lconle Hotels Private Limiated) " e Company™) as of
A March 2023 in conjunchion with our audit of the Ind AS Financial Statements of the Company for
thie vear encdest om that dale,

Management's Responsibility for Internal Financial Controls

The Company’s management s responsible for establishing and maintaining internal financial
controls based on the intermal control over fimancial reporting criteria cstablishoed by the Company
considering the essential components of internal control stated in the Guidance Mote on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI). These responsibilities include the design, implementation and maintenance of
adegquate internal fimancial controls that were operating effectively for ensuring the orderly and
effbiciont conduct of its business, including adherence o company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2IM3,

Auditor's Responsibility

Our responsibility is o express an opinion on the Company's internal financial controls over financial
reporting based on our andit, We conducted our andit in accordance with the Guitdance Note on
Audit of Internal Finanwial Controls Over Financial Reporting (the "Guidance Note") ssued by the
Institube of Chartered Aceountants of Tndia and the Standards on "'.LILIlllllﬁ rress ribed under Siclion
143{100) of the Companies Act, 2003, to the extent applcable 1o an awdit of internal financial controls,
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and mamtained and it such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtam audit evidence about the adeguacy ol the
internal financial controls system over financial reporting and their operating effectiveness. Our audif
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weskness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selectod depend on the auditor’s judgement, including the assessment of the
risks of maleral misstatement of the Ind AS Financial Statements, whether due o frand or error,

We beliove that the audit evidence we have obtaimod is sufficient and appropnate to provide a bass
for our audit opinion on the Company’s internal fimancial controls system over financial reporting,

Mn:n'mg of Inbiernal Financial Controls over Financial Reparting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance rt‘p,.mling the reliability of finaneial rrp-nrli.nﬁ and the preparation of Tnd AS




assurance that transactions are recorded as necessary to pormit proparation of Ind AS Financual
Statements in accordance with generally accepted accounting principles, and that reveipts amd
expenditures of the company are being made only m accordance with authorisations of managemant
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use. or disposition of the company's assets that could have a
malerial effect on the Ind AS Financial Statvmenis,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements doe to
efror or frand may occur and not be detectod. Also, projections of any evaluation of the intemal
financial controls over financial reporting, to future periods are subject to the risk that the intemal
financial control over financial reporting may become inadequate becanse of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorale,

(Ipinion

In our opinion, to the best of our information and according to the explanations givin (0 us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting amnd such internal financial controls over financial reporting were operating effectively as at
Ate March 2023, based on the internal control over financial reporting criteria establishid 'l'w the
Company considering the essential components of internal control stated in the Guidance Nute o
Audit of Internal Financial Controls Owver Financial Reporting, issued by the Institute of Chartered
Accountants of India.

For BHUWANIA & AGRAWAL ASSOCIATES
(Chartered Accountants)
{Firm Registration no. 107483}
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Shubham Bhuwania

(P artiet)
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[rate 1 0F 2023
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ANNEXURE "B TO THE INDEPENDENT AUVDITOR™S REPORT

{Referred 0 in paragraph 2 under 'Heport on Other Legal and Regulatory Reguirements” of our
report of even date)

Re

port on the statement on the matters specified in the paragraph 3 and 4 of the Companies

(Auditor's Report) Order, 2020k

()

(11)

111)

{a) {A) According to the information and explanations given o us and on the basis of cur
examination of the records of the Company, the Company did not hold any property, plant &
eipuipment as on the balance sheet date,

{a) (B) The Company did not have any intangible assets as on the balance sheet date,

(b) According fo the information and explanations given to us and on the basis of ou
examination of the rcords of the Company, the Company did not hold any property. plant &
equipment as on the halance sheet date. Accordingly, clause Miph) of the Order s not
applicable,

i) The company does not have any immovable property (other than immovable properties
where the Company is the bessee and the lease agreements are duly executed in favour of the
lessec) Accordingly, clause 3(ijc) of the Oyder is not applicable.

[} According to the information and explanations given 1o us and on the boesis of ouar
examination of the records of the Company, the Company has not revalued its property. plant
and equipment during the year as it did not hold any.

(e} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benaml property under the Prohibition of Benami
Property Trarsactions Act, 1988 and rules made thercunder.

(&) According to the information and explanations given to us, physical verification of
imventory and reporting in relation to same may not be applicable to the Company as the
Company is into Real Estate Business of Corstructiing Development of properties.

(b} According ta the information and explanations given to us and on the basis of ow
pxamination of the records of the Company, the Company has not been sanchioned working
capital limits in excess of live crore rupees, in aggregate, from banks and financial institution
on the hasis of security of current assets at any point of time of the vear. Accordingly, clause
Mii}b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
cxamination of the records of the Company, the Company has made investments, provided
guarantee or security, granted loans or advances n the nature of lnans to companies, firms, or
any other parties during the year.

{a} The Company has provided loans or advances in nature of loan or stood guarantes, oF
provided security o any other entity, as under -

Based on the audit procedures carried on by us and as per the infermation and explinations
given to us, the Company has provided loans or advandes in natare of lsan, or stood
fuarantee, or provided security (0 any other entity as bxelova:




{iv)

v]

(vi)

(wii)

EHs in Lnﬁ;k:-]

Particulars Cuarantees | Security Loans Advances in
nature of
loan#
Appregate amount during the year
- Subsidiaries - - - -
= Others - - . 225
| Balance outstanding as at  balance
| sheat date
- Supbsudianes z 2 = e
- [Hhers - - - .14

#Advances im nature of lamm lo otlers includes loosfddomces given do emplogers.

(b} According to the nformation and explanalions given o us and based on the audit
provedures . comdicied 1}:.' us; i our opinion the investment made; puarantecs p:'m'idﬂl.
sexurity given during the year and the lerms and conditions of the loans given and guarantees
provided durimg the vear are, prima facie, not prejudicial o the interest of the Company.

{c} According to the information and explanabions given o us and on the basis of our
examination of the records of the Company, in the case of loans given, in our opinion the
repavment of principal and payment of interest has been stipulaled and the repayments or
receipts have been regular.

[d) According to the mformation aml explanations glven 1o us and on the basks of our
examination of the records of the Company, there i no overdue amount for more than ninety
days in respect of loans given or advances macde i nature of loan,

(e} According to the information and explanations given to us and en the basis of our
examination of the records of the Company, there is no ksan given falling due during the year,
which has been renewed or extended or fresh loans given 1o seltle the overdues of existing
loans given bo the same party.

(F According to the information and explanations given 0 us and on the bhasis of our
examination of the records of the Company, the Company has not given any loans either
repavable on demand or without specifying any lerms or period of fepayment.

According to the information and explanations given o us and on the basis of our
examination of the records of the company, the company has nol given any loans or provided
any guarantee or security as specified under section 185 and 186 of the Act In respect of
investment made by the Company, in cur opinien the previsions of Sections 185 and 186 of
the Act have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be doposits
from the public. Accordingly, clause 3{v) of the Order s not applicable.

According to the information and explanations given o us, the Central Government has not
prescribed the maintenance of gosl records aniler section 148(1) of the Act. Accordmgly, danse
A(vi) of the Order is not applicable,

(a) According to the information amd explanations given to us and on the basis of owr
examination of the records of the Company, m our opien amounts deducted / acerved in the
books of account in respect of undisputed statutory dues incleding Goods and Services Tan
H."EI :lr P:uvulml !und Lm]:llmﬁ:s- Stade Inl-llmr\l.‘n |r'lu1m!-t-u I‘fut-,. of Customs, i

Incomie-tax




(viii)

{ix)

{x)

{=1)

According to the information and explanations given to us and on the basis of our
examination of the records of the company, no undisputed amounts payable in respect of GS1,
Provident fund, Employees” State Insurance, Income-tax, Duty of Customs, Cess and other
statutory dues were in arrcars as at 31 March 2023 for a period of more than six manths from
the date they became payable.

(b} According to the information and explanations given o as and on the basis of our
examination of the records of the company, there are no statutory dues relating to G5T,
Provident fund, Emplovees’ State Insurance, Income-tax, Dty of Customs, Cess or other
statutory which have not been deposited with appropriate atthorities on account of any
disputi,

According to the information and explanations given o us andd on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded a5 ncome in the books of account, i the lax
assessments under the Income-tax Act, 1961 as income during the veas

.
{a) According to the information and explanations giver to us and on the basis of ous
examination of the records of the Company, the Company has not defauliedfin repayment of
loans and borrowing or in the payment of interest thereon 1o any lender.

(b} According to the information and esplanations given o us and on the basis
of our examination of the records of the Company, the Company has not been declared a
] |"’ut li‘E'I-I'I ”h'tnr h}r l'ij:hl hﬂnk 0or {i|1 |-|_|"||.'i|'||_ j]'l!ut]h.l Iim oar J;u'-'l.'-r'l'll'l"ll.ﬂ'll oar HI'I'I-I'F'I'I'IFI'I.-L‘I'II 1““ h’l‘ml—!]'-

(¢} In our apinion and according to the nformation and explanations given to us by the
management, term loan were apphied for the purpose for which the loan were olstained.

i) According to the milormation and explanations given o us and on an overall
examination of the balance sheet of the Company, we report that no furds maised on short
lerm basis have been used for long term purposes by the company

(¢) According to the information and explanations given 1o us and on an overall
examination of the financial statement of the Company, we réport that the company has not
taken any funds from any enlity or person om account of or o meet the obligations of its
subsidiaries, associates of joint ventures as defined under the Aot

(fy According to the information and explanations given to us and procedure performed by
us, we report that company has not raised loan during the year on the pledge of securiies
held in its subsidiaries, assoclabes or pint ventures,

{a) The Company has not raised any moneys by way of inftial public offer o by Further publc
offer (including debt instruments). Accordingly, clause 3{x)(a) of the Onder is not applicable.

(b) According 1o the miormation and explanations glhven to us and on thie basis
of our cxamination of the necords of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures
during the year. Accordingly, clavse 3x){b} of the Order is not applicable.

{a) Based on examination of the books and records of the Company and according to thae
information and explanabions given to us, ne fraud by the Company or on the Company has
bevn noticed or reported during the course of the sudit.




(i)

[ xini)

{x1v)

[xv)

{xwi)

(vii)

(xcviii)

{xix)

{b) Mo report under sub-section {12} of Section 143 of the Companies Act. 2003 has been liled

by the auditors in Form ADT- as prescribed under Rule 13 of Companies (Audit and
Aunditors) Kubes, 2004 with the Central Government,

fc) As represented to us by the management, there are no whistle blower complaints received
by the Company during the vear. According to the information ardd explanations given o us,
no material fraud by or on the Company by its officers or employees has been noticed or
reporied during the course of our audit

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3ixii) of the Order is not applicable.

In our opinien and according to the infermation arrd the explanations given to us, the
transactions with the related parties were in compliance with Sec 177 and 188 of the
Companies Act, where applicable and the details of the same have been disclosed in the bl
AS Financial Statements as requined by the applicable accounting standard.

{a) In our opinion and based on the information and explanations provided fo s, the
company does not have an Internal Andit system and is not required to have an internal audit
system as per Sec 138 of the Act,

(b} In our opinion and based on the information and explanations provided to us, the
company does not have an Internal Audit system and is pot required to have an internal audil
system as per Sec 138 of the Act Accordingly, clause 3ixiv)(B) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected o its
directors and hence, provisions of Section 192 of the Companies Act are not applicable to tha
Company.

{a) The Company is not required to be regs tered under Section 45-1A of the Reserve Bank of
Invddia Act, 1934, Accordingly, clause 3{xvi)a) of the Order is not applicable,

(b} The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, clanse 3(xvilb) of the Order is not applicablee.

ic) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, Accordingly, clause 3{xvi}(c) of the Order is not ap plicable.

[d} The Company is not part of any group [as per the provisions of the Core Investment
Companies Directions, 2016 as amendued). Accordingly, clause 3xvi)(d) of the Order is not
apphicable.

The Company has incurned cash losses of Rs.53-H lakhs in the current and KEs. 272 lakhs in
the immediately preceding financial year.

There has been no resignation of thie slatutory auditers during the year Accordingly, clause
Ifxviii) of the Crder is not applicable.

According 1o the information and explanations given o us and on the basis of the financial
rativs, ageing and expected dates of realization of financial asscts andd payment of financial
Liabilities, other information accompanying the Ind AS financial statements, cur knowledge of
the Board of Directors and management plans and based on our exammation of the exddime
supporting the assumptions, nothing has come to our atiention, which causes us gl
that any material uncertainty exists as on the date of the audit report that the Coamn g
capable of meeting, its liabdlithes existing at the date of balance sheet as anad when th




within a period of one vear from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company, We further state thal our reporting is
based on the facts up o the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one vear from the balance sheet date,
will get discharged by the Company as and when they fall due,

(xx) The requirement as stipulated by the provision of section are not applicable to the company,
Accordingly, clauses 3{xxj(a) and 3xh(b) of the Order are not applicable.

For BHUWANIA & AGRAWAL ASSOCIATES
(Chartered Accountants)
{(Firm Rogistration noo 107383W)

55;}%&-& i r.:I:L

Shubham Bhuwania

(Partres|

Membership No.: 171789

UDIN » 2 71 7ROBGWCNT9GER
[hate F 11,07 £ 2023

Place : Blum b
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leonie Property Developers Private Limited
CIN No: UTO100MHZOOPTCI03955

Annexire ¥ - Significant Accounting Policies to Restated Standalone Ind AS Financial Statements
{ Amount in rupees millions, except share and per share dwta, unless otherwise stated)

1. Company s buckground

leanic Property evelopers Private Linsived ¢“the Company ) is o private limived company domiciled and incorparmied
in India under the Compaies Act, 2013 vide CIN Mo, U701 00MH20 HIFTC205935 and incorparated on Za® Juls 2010,
The regisicred oifice of the Company is located a8 300, 3rd Floor, Aman Chambers, Veer Savarkar Marg, Opp. Bengal
Chemicals, Prabhadeyi Mumbak, Moharashing - 400025

The Company Is primarily engaged in the business of rasl cstate development in India

The Summary Stastements comprise the financial stalements of loonic Estase Developers Private Limited as o and for
the veor ended 3ist Mirch 2033,

Ihese Restased Financisl Staements are appraved by the Company s Board of Directors al its meeting hedd on 1k
July 23

- Basis of preparathon of Restated Sommary Statemedts
il Basis of preparation

The Restated Summary Statements of the Company comprise of the Resated Summary Stukements ol Assels and
Lighilitiesof the Company ds 21 31 March 2023, 31 March, 20272 und 31* Masch, 2021, the reluted Resiated Summary
Cxntements of Profil & Loss, the Resiated Summary Staberients of Changes in Equity, the Hestabed Samimsry Senlemenls
of Csh Flows for eoch wear ended 31% Manch 2023, vear ended 30 Morch 2022 mnd 31% March 2021 and the Summarny
of sgnificant scoounting polickes and cxplanatory noses {hersinafier collectively referred 1 ns “Summary Statements”
o “Slalements” L

cse Stmtements hive been prepared specifically for inclusion in the Red Herming Prospecius (“DRHP) o be filed by
1l Company with the Securities and Exchange Board of India (SEBIT) n comnection with equity fiand raised through
Fresh issue of its equily shares, in aceordance with the requirements of'

i Section 26 of Far | of Chapier 111 of the Compaimes Act, 23

b Securitics and Exchange Board of India {lssue of Capital and Discloure Requirements) Regulations. 2018, s
amended (the ~SEBI ICDR Regulations™) as tssued by the Securities and Exchange Bard of Indin (“SEBI™ o0
1% September 201K &5 amended from time (o tme: uisd

¢ Guilance Mote on Reports in Company Prospectus (Revised 29 = poued by the lnstifute of Charvensd
Accoumanis of ndia (1A

In accerdance with Ind A% 100 First-time Adoption of indian Accounting Standards, the Compeny s presented an
explanation of how the transithon 1o Ind AS has aflecied the previousty reporied financlal position. Tinsncial
performance and cash Nows {Refier Note 39 to Annexuse Vi)

The Financial Information has been compited by the Company from e Audited Financis! Staiements and Special
Pusrpesse Ind A% Financinl Suements of the Conpany anid:

o have been made afier incorporuting adjustments for the changes in secounting policies retraspectively m
respective finuncinl vears 1o reflect the same actuilmting ireatmend as per changed accounting policies for all the
reportivg perinds;

b, hove been mode abter theorparnting adjustnents for the mascrial amdmnts i the respestive financiul years o which
theey relnbe;

¢ Uhibver remarks [ commsents m the Annesure to the Auditer's repon on the financial stusements of the Company
which do not requine any comective adjusiments in the Financial Indormation are dischosed in Aanexure Vi of the
Finmncinl Infarmntioan:

& adjuastments for reclassification of the correspinding iems ol ieome, expenses, msels ond lubalities, n orcer o
bring them in line wiih the grouping & per Fnancial statements of the Company us ot and for the period ended
T st March 2022 prepered under Ind AS and the requiroments of the SEBI Repulations, and

e ihe resultant tax impact on above adjustments his been appropristely adusted im deferned taxes in ihe respective
years |o which they relale.

This nate provides a list of the significant accounting polisies adopied in the preparation of il Summary Saavemen

These policies hove been consistently applicd 1o all the years presenied, unicss otherwise stated. The Sumi

Suitements have been prepured on a hisoncal cost basis e
— _|'H. .,

The Summary Staternents ure presented in Indian Rupees “INR" ord all vabues are stated as TNR mibllion, excepl whei

atherwise indicated




Iconic Property Developers Private Limited

CIN No: UTO100MH2010PTC205955

Anncxure ¥ - Significant Accounting Policies to Restated Standalone Ind AS Finaneinl Statements
{Ameunt in repees millions, except share and per share data, unless otherwise stited)

Ihe Financinl Stasements have been prepared on going concern basis. The accourting poficies ane applied consistiently
1o all the periods presented in the Financial Suaement. These financial stateatents are prepared imider the historical coat
gonvention undess otherwise indicabed.

The financial stement has heen prepared considering all Ind AS ootificd by MCA till reporting date Le. 115 March
2123, The significant accounting policies used i preparing the Financial Statements are sel out in Wode no, 3 ol the
pres o the Restsied Financinl Staicmens,

3, Significant Accounting Policies
AL Current and mon-current classification

The Company presents asscts and finbitities in the Balange Sheet based an currenl! ton-current claslficalion. An assel
s treaged a5 ourmen whien it is:

Expected to be nealised or imtended to be sold ar aiitsuied in normal aperating cvche

Held primarily for the punpose of trading

Expected to be realised within twelve months after the reporting perivsd, ar

Cash or cash equivalent unless restricted from being exchamped or psed W sende o fiohifity for af least twelve
mwnths after the reporing period,

A lhiliny 15 cument when!

1t is expecied b e seithad in nonmal operating eycle

It is hekd primarily For the purpose of irnading

It is due 4o be setbed within twelve manits afier the reparting period, o

There is mis unconditivnol right w defer the seitboment of the Linhdlity for si feast iwelve il ufter the reporting
perinil.

[ Company classifies all oilser lisbilites as pon-cumenl [heterned tax assess and linhilities ure classified 45 nan-
currenl assets o luhilivies, respectively

T'he eperating ¢ycle is the tine between the acquisition of 55613 fiar processing and their realisation in cash and cash
equivalents.

The operating cycle of the Compary’s real estate pertions varivs from project 1o prigect depending on the sieeof the
project, type of development, prject complexities and retmed approvals, Assets and Linhikities are ¢inssified inkd
carrent and non-curres bsed an the opernting cyele.

i fr B Funclivnsl and presentation of currensy

The Timancial sasemenis ore prepared in ledian Rupss which {5 ulsn the Company s Functicnil curmency. Al smwoumnts
pre rounded 10 the nearest nupess in Millions

LT Fair value measuremen’

Fair value i5 the price that would be received o sl ‘i assel or paid 4 trunsfor o bnbility moans orderly Iramsaction
betwesn market participants o the mensurerment dsie. A fair valise mensurement nssutnics thad the nusaction s seil
the asset or transfir the linhility tkes place either in the principal markst for the asset or linbility orin the abssnce of
o principal market, in the most advaniagoous markcl for the s or Hobility, The principal market or the mos
pdvantageous markel must be secessible to the Company.

The fair value of un asset or a lability is measured using the assumptions that marker poriicipasts would use when
pricing the seset or Hubility, assuming tliat Fuirket participants act in their economic besi lpten:st

A fair value messurement of o non-(nancisl asel tukes o accoun] amarke participant's ability fo generie coomomie
benefits by using the wsaet in (15 highest and best use or by selfing it to amather market participan tha woidd use the
asset in s highesa and besl use.

The Company uses valuation tedhnigues thal are apprapriale i ihe circumstances and for which safficient data are
available 1o measure i value, maximizing the wse of relevant chservable inputs and miidmkzing the use of
uribEesvable inpuis

Al assets and Tiahilities for which fiir valee is mensuned or disclosed in i Financial Statcments sre calegOriEed within
the fasr valie hiemmchy based on the lowes! level input that s signilical 0 the fair value measirement as @ whisle:
The Fuir values hiemrely i deseribed as hebiw:




leamic Property Developers Private Limited

CIN No: UTO100MHZ010PTC2HS955

Annexure V - Significant Accounting Policies to Restated Standulone Ind A% Finsncisl Statements
{ Anwount in rupees millions, except share and per share data, unless otherwise stated)

LE 8

A4,

341

it

i)

Level | - Unadjusted quoted price in active markes for identical nssets and linbilities,

Level 2 — Inputs-viber than queted prices inchaded within Level | thal ase observable for the sseet of lability, citfer
abirceily o indirecily

Level 3 — unobservable snpuis o the asser o linbality

For assels and Habilitiss thai are recognised in the Financial Ssatements ot fair value on o recurring basis, the Cornpasm
determines whether imnefers have occurred between levels in the hierarchy by re-assessing calegorizalion &l the end
nt' »:a.l.'h rupul'l:ing. p-l."l:il.ll.].

Far the purpose of fair vabue dischosures, the Company has determined classes of assets and Tiabilisies on the basis ol
the nature, characteristics and risks of the assei or lisbility and the level of fair valee hierarchy.

Fair values bave been determined Tor measurement and | or disclosure pumpose usng methods as prescribed in Ind
A% 113 Fair Vabue Mensarement”

LUse of estimates and judgements

The preparation of these Financial Statements in conformity with the recognition and measurement principles of Ind
AS requires monagement (o make estimates and sssumpramns that allec the reported hnlances of assets ond liabilibcs,
discosure of coringens linhilities ns on the date of the Financial Siatements and reported amounts ol incomse and
expenses for the perinds presented. The Company based i15 assumpiians s estiminies on peramsiers available wheh
the Financial Statements were prepared. Bstimates and underlying assumptions are revleswed on on pagomg basis,
Revisionms 10 scoounting estimales are recognised i the pericd in which the egtimnies ame revised and fume periods
are alfecied.

Koew assampdions concering the e and wiher key sources of cstimation upceriainty il 1he reporting dawe that have
# significant risk of cousing o material adjusiment 1o ihe earrying amounts of pssets and labilities within the nest
fimarwcial year, Significant <stimates and critical judgement in applying these mccounting policies are described below!

Significant esfimates
Bevenus recognition and consimciion wirk i progress

s Revenue Lo be recognized, stage of completion, proyections of cost and revenues expected from profect and
realization af the construction work in progress have heen determined bosed on management estimales wiiich
e based on current market sikations’ technieal evaluations

» I respect of reol estate project (Consrectim work in progress) which e at imitial peeparstory stage |ie.
peguisition of land / development raghts], reafization of the construction wodk. in progoess have boen detenmings
based on manngerent csimaes of commercial feasibility and management expectation of fatare ceonainis
benefits from the projects. These estimaizs are reviewed periodically by management and revised whenevir
rexjuibed.

The consequential efect of such revision in estimates is considercd in the wear of revision snd in the balance future
period of the project. These estimates arc dynamic in pature and are dependenl upon virkns Factors like eligibility
of the tensats, chinges in the area approval and other fuctors. Changes in these estimates can huwe signilicam
itmpact on the financial resubis of ihe Company and #s comparability with the prcvhisas yenr however guontification
of the Impoct due b chamge i1 said estimatos cannot be guantified.

[hefined hemefit obligiims

The cost of defined benefit grtuity plan ond the present valoe of the grotnty ehligaon along with leave salary ore
determired using octunrial valuations: An netuarial valunslon involves making various gssumpticns such s standard
rates of inflotion, morality, disceuss rale, anirition mbes and ssticipation of fsure salary increases. Due Lo thw
complexities involved i the valuniion and its loeg-term nalure, o definod benefid obligation (s highly sensitive 1
chamges in ihese masumptioms. AR pssumprions an: reviewed it ench reparting date

Fair value measurement of faaicial insrumenis

When the Fair salues of Hssmeinl nssets and financial liahilities recorded in the balance shost cannot be measared
Tased on quited price in sctive markets smee they arc angquoted, their value 4 tnegsured using valuation techniee
including the discounied cash flow (DUF) medel. The inputs to these models ang laken trom ohservable markels
whete possible. bul where this i not feasible. a degree of jxigement is required in estnblishing fir valugs.
Fudgements include considerations of inputs such as lquidity rsk, eredin risk arad wilnislity. Changes in assumplinns
ahoul trese Factors coubd efTecs the reponed fuir value of Gnancinl instrupefits

Significont management judgement in appiying sccounting policiel



Iconic Property Developers Private Limited

CIN No: UTOI0OMH2010PTCI05935

Annexure V — Significant Accounting Policies 1o Restated Standalone Ind AS Financial Statements
{Amount in rupees millions, except share and per share dita, unless otherwise stated)

LN N

i

il

Iempaimrmenl of ioi-nme el st

Pl Company assesses s cach reporiing date whether there 1 an indiention that us isset may be impared. 1y
indication exisis, or when anmssl mmspasrment lesting for on asset is required, the Company estimales the asset’s
recovernble amount. Where the carrying smewnt of mn sssel cxceeds its recoverahbe amount, the asset is conaidired
impaired and is written down to its recoverable amount.

Impaireeni of lirmncinl gises

The impairment provisions for financeal assets ane besed on assumptions about risk of defaull und expecied credil
loss rates. The Company uses judpement in making these assumptions and selecting the inputs 1o the impairmen
calculation hsed on indusiry practice. Company's past hisery, and existing market condilins as wigll s Forwand
looking estimates al (he cid of ench reporting period,

Property, Plant and Equipment and Depreciation
Recogaition wind messsrement

Propertics plant and equipment are staked o their cost ol sesquisition. Cost of an ilem of propenty, plant and CUIpmER]
inchubes purchuse price including aon « refundable toaes and duties. borrvwing cost directhy uttriburtable to the
gqualifying asset, any costs direcily aitribulable 1o bringing the psset 10 the Mcation and condition mocessary for fs
intended se and the present villue of the expecied cost for the dismantlingdecommissioning of the wssel.

Paris (major components) of an item of property, plant wd sguipments having different wseful lives are scooumed as
sepnrmte items of propeny, plust @nd equipments

Subseguent costs nre included i the sset’s carrying amount or recognised s @ scparale asscl, s appropriste, caly
when it ts probable that funsre economic benefits associntod with the item will flaw o the Company. All sther repair
and moimtenance Gosts are recognised in stabement of profit and lods as incurmed,

L apital work=in-progress comprises of cost incurred on property, plant and equipment urler constraetion | poouEsIlg
that are not vet ready for thelr intended use o the Balance Sheel Dule,

Deprecintion and wselful lives

Diepreciation on the property. plant and equipment {oiher than capiul wark in progress) i prisvided on a writen down
varbue (WIS ) ower their isefiel lives which is in consoaance of uselul life mentiomed m Schedule 11 10 the Companies
Act, 2013, Depreciation methods. useful Hves ared residual values are reviewed uf each financiad year end and adjusied

prospectivels.
Dbe-recognition

An ftem of property. plant and equipment ansd any significumt part initmlfy recognised 15 derecognised wpom disposal
or when no fulure econamic benefits are sxpected from its use of disposal. Any ain or lows arising on de-recognition
ol the assct (calcubated a3 the difference hetween the net disposal procecds s the carrying amoont of the ssset) is
included Ia the statement of profit and Joss when the nssct is de-recognised.

l.eases

The determinstion of whether n comtract is (or containg} u beass is based on the substance of the contract a1 the inception
af the hease. The contract is. of contains, @ lease if the contract provide lessee, fhe rlizht o conirol the use of on idemified
wevet for & period of time in exchange for consideraticn. A [essme dises Bt Bve the right 1 wse an identified asset if, ab
inception of the contrmct. o kessor his o substantivee righl 10 substituee the nsset throughout the peesd of use,

The Company aecounts fur he lease ATUNgeineng as Tl b s
it Where the Company eniity s the lessee

The Company applics singke recoginilion and ireasurcmsent approsch for sl leases. except Tor shart e lepses apad
Yenses of Jow value assers, Om the comaencement of the lease, the Company, in its Halumce Sheet, recopmize the right
of use asset af cost and lexse Habiliny m present value of the lese payments b be mad over the bease term,

Subsequentty, the right of use asset are mensured o cost less pecumuilstid deprecintiom and any accumulsted impaime
loss. Lease lihility are measired ot amartised cost using the ffective intercst method, The lekse payment imade.

apportioned between the finance charge sy’ i islidvign of lease linhility. amd are recognised & expense in
Smrement of Profin mel Loss. . /
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Lease deposits given are o financial asset and ase mensared al amortiscd cost unider Ind A5 109 since it swlisfies Solely
Paymemt of Principal snd Interest {SPP condition. The difference between the presest valwe and the somdnal vilue of
deposit is considered as prepasd rent and recognised vver the lease term. Unwinding of discodnt 15 treaied as finnece
income and recogrised in the Statement of Profil and Loss.

(i1 Where the Uompany enlity 15 e bessor

The Jessir needs 1o clussify its feases as either an openiting lease or o finance lease. Lease arrangements where the risks
and rewards incidental 16 pwnership of an asset substantially vest with the lessor arc recognized as operating lezse. The
Company has anly opernting lense and gecounts the same as fotiows

Assets given umder operating lenses are included in investment properties. Lease income i8 recognised in the Statement
of Profil snd Lass om straight line basis aver the lease term, unless there is another sy stomatic Basis which 15 maore
represettive of the tinse patiem of the lease.

Initial dircel eosts incurred in negotioting and arrging an operiling ledse e adied 1o the crrying amoun of the lesied
aseet anil recognisad over the kease term o e same basis as remnl imcoamd.

Lease deposits received are financial instraments | fmancial Tishility} and are mepsared at fuir valee on initinl
recognition. The difference betwoen thi fair value asd 1he nominal value of deposits is considered os rem in pdvance
and recognised over the bense term on a steaight fine hasis. Unwinding of discount is treuted a8 interest expense (finance
coed] for deposits received nnd 8 accrued us per the EIR method

AT Intangible ussets and amartizatien
Recognition and messurement

Inemgible nssels are recognieed ealy i it ks probable that the felure cconomic beriefits attributable to nsset will Naw
o e Company and the cost of asset can be medsured reliahly. Inmngible assets are stated b oot ol
ncquisition/development less acoumulated mmorti tion and accwmulsted impakrment loss i7 any.

Cost off an intangible asset includes purchase prce including non - refundable txes and dutics, boerow ing cost dinectly
attributable to the qualifying assel and any directly atiributable expenditine on making the asset ready for its incenied
use,

Intangible fssets under development comgrises of cost incurred on inangible nssets under developmen that an
wet rendy for thewr intended use as ol the Bialance Sheet date.

Goodwill arising on business combination is initially measured o cosl. being the encess of the agpregnie of the
considermtion transferred over the net identifinble assess soquired and liabilitses msumed,

Amaortization and usefal lives

Compuier sofiwares arc amontized in 3 years on Wi Divavn Vodue (W L Amortisation methods and esefil Tives
are reviewed it each financial vear end nnd adjusied prospoctively.

in case of Goodwill relited w Business Combination, aller initinl recoanition, goodwill is measured af cost bzss ey
sccupnulated impatrment loeses. In case such goodwill paid For acguisition is in relation 1 underlying real estalc
project, impairment co-insade with the revenue recognition from the underlying project and acpardingly impairment
provision s macde i line with revemue recapnitian. Cioodwill, other than rebsted 1o undertying real estase projiect is valy
tested for impainment,

I i ol ussets purchased during the vear, wmortinicn on aich nssets is calewulabed on pro-rata basis from 1k dass of
such ndkdition

iK Impairment of non-financiol gssets

The carrying amounts of assets are reviewed 31 each budance shes date for any mdication of fmpairment based on
imternad | extcrnal factors. An impairment loss ks recognised wherever the carrying amaount ol an ssset exceeds s
secoverahle amoant, The recoverahle smouni is the hiher of ) fdr value of assels less cost of disposal ared b its valoe
i s, Walue in use is the present value of Tisture cish lows expectad W denive from an ussets or Cash-Generating Unia
el

Based on 1he assessmeni dore il sach bakmce shoel dote, recognased impairment ks is further provided or reversed
depending on changes in circumstances. After recognition of impairment boss or reversal of impairment loss s
applicable, the depreciativon charge for the asset is adjustad in fulere periods 1o allocate the asset's revised caprving
arround. less it residual valoe (7 &ny ), on o -systentic basis aver iLs remuining useful life. 17 ihe conditions |colling i
recognition of impairment losses nio langer exist or have deencasad, fmpairmend losses recognised ané rev b Al
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3.5

i,

extent it docs mot excesd the earrving smount that would have boen determined afier considering depreciation |
amorisation had po impairment loss been recognised in carlicr years

Inveniorses
Inventory of fintshed units mne vadued @ bwer of vost or net realisahic value.

Construction work in progress (CWTP) is valucd a1 lower of cost or net realizable vale. CWIF includes cost ol land,
premivm of foes paid in connection with acquisition of transferible development rights, sub-development rights, initial
costs for securing projects. initinl premium pald on assignmentiransler of project. corstruction costs, cosl ol
redeselopment. sertlement of claims relating 1o land, and attribatable bormwing cos and expenses incidental o ihe
projects undertaken by the Campany in project. In case of projects at initial seage. net nealisable value is computed basal
an the munagement cslimate of fulure realisable value.

Construction costs (Belide il cost related w desclopment ol real estate project and exclude all costs pertatning fo selling
nnd marketing activities which are considered us indines cost and are directly chnrges 1o the Stwement of Prolit and
Lo

Revenue recognition
(i} Revenue from eontract with cestumer

Revenue from conracts with customer is recognised, when control of the goods or services are ransferred 1o the
ustommer, al an amssuns thet reflects the consideration w which the Company is expected 10 be entitled in exchange
for thise goods or services, The Company assesses ils neveie SITaNECMICILS agaires specific criteria in onder to
desermine if it is ncting as peincipal or agent, The Company concluded that it is acting as a princigal in ol ol is
revenue armangements The specific recognition criteriu described belaw must also be mel hefore: nevenue is
recopnised.

Pevenue is revapnized ns Tl boww
(01 Bevenas fiom contract with customens

Revenue i mensared ol the fair value of the considertion received/ receivable, taking into sccount contractualty
defined terms of payment snd excluding taxves or dutics collected on bahalf of the government and isnet of rebates
and discounts. The Company assesses ils revenie armngemenis aEuinst specific criteria fo determing i iF is acdding
as principal o agent. The Comparty has concluded that [t is acting as a principal inall af jts revenue ArRnECmEs.

Revenuce is recognised in the income stalement 10 the extent thal i & probable that the ecanamic benelits will
Mo 1o the Company aned ghe revenue and costs. if applicable, can be mensared relinkly

The Company has spplied five siep model s per Ind AS 113 ‘Revenue fraitn coniracts with customery 10
recopmise revenwe in the Financiol Statements, The Campany snlisfics & performarce obligation and recognises
revenue over thme, if one of e following wrileria is mef:

a1 The customer simultancously receives and COMsUmes the beneflis provided by te Compary s performance as
the Campany perlnms, o0

bi The Compary’s performance oremes or enhances an assel hal the customeer contrsds s the assct is crenbed or
enhaneed; or

&) The Company s performancs does not create an asset with an gltemative use o e Company snd e enlity bns
an enforceable right 10 payment for performance completed 10 dae

For performance olsligations where any of the above conditions are not mek, revenue is recognbsed of the pemtn
timee ut which the performance obligation Is satisficd

Revenue is recognissd cither of poind ol time or over o penod ol time hased an varions conditions as included in
the comtracts with customers.

i} Finangs iscome

Finumce imcome is rocognised as it acerues using the Effective Interyst Rage |EIR) micthosd. France i i
meluded i other income in the Stutement of Profit and Less.

When calculating the FIR the Company estimates the eapected cush Nows by considerng all the contractual
werms of the loancial instnement (for cxample, prepaymepi-eiterelon, call and ahmilir options) buk-ties )
comsider the expected credit losses. YA s

(i) Revenue from lense rentals and related ingome
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Leuse imcome is recognised m 1he Stmement of Profit and Loss on sirasghi line basts over the lesse term, unless

there is another systematic basis which is more representative of the time patiemn of the hase. Revenae from lease
rentals ks disclosed net of indirect ases, i any

Keyvenise from property minagement seryiee is recognised b valise o serviice and I discbosed et ol indirect s,
i iy

{ivi Dividend ineome

Revenue is recopnised when the Companm s tight to receive the puyment is established, which is generally when
shareholders approve the dividend.

%) Chther income

Clver icomes nre accounted on scorual hasis, cxoept interest on delayed payment by debeors and ligaidated
damages which are accounted on scceptance of the Company s cladim,

Foreign curreacy irnnsaction

Trarsactions denominated in foreign currencivs are reconded at the exchange mies prevailing on the date of the
transaction. As at the Bulance Sheet date, foreign ‘currency monetary ilems are ranskned ol dosng exchange rab:
Fxchange difference arsang on setthement of transialion of forgign currency manetary items are recognised & income
of expense in ihe vear in which they anise,

Forsign carrency non-monetury llens which are carried al historicnl eisl ore reported using the exchunge raba at the
dlnke ol tansactimon:

Employee benefits
e Shor term emploves benefils

Al employes beneflis falling due whally within taelve monihs of rendering ihe service are ¢lassified s shorl 12rm
employee benefits und they are recognized &5 an expense al the pndiscoumed amoant in the Stement of Frofit sl
Lass ini the periad in which ihe emploves renders the related service.

s Post-employment benefits & other king term Bencfits
o Delived covribution plan

The defined contribution plan is a post-cmployment benefit plan under whiels the Company comiributles fixed
contribution 1o & Govermment Administered Fund uisd will have no obligation ko piy lurther contribndlon, The
Company's defined contribution plan compeises of Providen Fund, Labour Welfan: Fund Emplovee Sude
Insirance Schenve, Notioniad Pension Scheme. aml Emphinyee Peison Soheme. The Company s contribution
i defined contritusteon plans are recognized in the Statement of Prolit and Loss in the period in which the
emphoyvee remdens the nelntad service.

b Postemplovment benefil and other long term benefits

The Company has defined benofit plans comptising of griuity aid mher Tomy term benefins in b form of
Keave benefits, Campany’ s obligntion wowands pratuity Hability is unfunded. The presen value of the defimed
benefit obligations and other long serm emplovee benedits is determined hased on schuuriad viluation wsing
the projecied unit credil method. The e wsed 1o discount delined benefit oblipagion = delemmined by
reference L murket vields ot the Balance Sheet date on indian Loverniment Rards for the estimated wem of

oldigabons,

Far grumity plan, re-measurements comprising of () seivarind pains and losses (b} e effect of (e assc
ceiling (exchading smounts included in net Hiterest on ihe met defined bencfi lability ) md (o) the relum on
plan ssets (excliding umounts inchided i net interest on the pest-employment benefits fiahility) are
recoghised immediascly in the balance shect with & comespanding debit or credit 1o retained camings threugh
ather comprehensive meome {0 the perind in which they cocur Re-mepsurements are nod reclassified o
staternond of profit and Joss in subsequent periods

Ciains or losses on the curtsilnsent or setflement of defined benefin plan are recopnised when-the cunaiime
or szillement pecurs
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Actarial gains or losses arising on secount of expeticies adjustment anal the effect of changes in acuarial
assumipions for employee benefl plan [otber than gratuity | are recogniaal immediniely m the Statement of
Profit and .o as noonie of cxpense.

Borrowing cosi

Harrowing costs {net of iverest income on temporny investmenis) that are direetly itiribatable Lo the nequisiton,
construgtion or production of & qualifying asset are capaalized s part of the cost of the respective asset Hll such tme
the el ks ready For i1s imiended use or saie. A qualifying asset 55 an a=s which meceserily takes o substantial period
af tme wo get ready Tor s intended wse or sule, Ancillary cost of bomowing:s in respect of louns ot disbursed are camried
forward and secoured a5 borrowing cost in thi year of dishumement of kan. All other burmawing costs ane expinsed
in the period o which they vecur. Borrewing costs comset of mberest expenses caloulated as per eifective imberest
method, exchange difference arlsing from foreign curmency borrwings % the extent they are treassd s an adjustnsent
i the barrowing cost und other costs that an entity incurs in connectin with the bBorrow ing of fumds,

Tanes om income

Fax expenses for the year comprises of curnont L, deferred Lax chargs of eredit and sdjustments of ties for eorlier
wears, |mrespect of amounts adjusied aside profiv or oss Ui m other commiprehensive icome or equityd, the
cormesponding tx effect, i any, is also ndiusted outside prafil or (FIE

Pravision fie current tnx is made ns per the provisions of Income Tax Act 1561

Deferred tax &5 provided using the Hohility mehod on lsmporary diiferences hetween the tax bases of assets and
liabikitics and thoir carrying smounts for financinl reporting purposes al the reporting date. [cFerred fnx liobilities nre
recognised for all taxahkc temporury differences, and defernl tax assets ure recopnised for all deductible temporary
differences, carry forward tax bosses and alloveanoss io the extent that it is probhable that future tmxable profits will be
availoble ngsinet which thoss deductible temporary differences, camy farward lsses nnid allowances cun be utilised

Deficrred tax nssets and labilities are mewsured a1 the tx rates that are expecied Lo 3pply = the yer when the assel is
realized or the liability is setiled, based on fax mies (and s laws) e have heen ensced or subsinntively snogted o
thee reporting date. Dieferned s assets snd delerred tax Tiahilities are offset, if & begally enforocabibe right exists o sel
ofl curreid tx mssels againg curnent wx [ahilities and the deferred tases relate o the sume tnxation wishoaly.

[hefiermed oy assets are recognised only to the extent that i s probable that fusure Lexable profit will he gvailahbe agains
which such defermed tax assets con be wiliwed. [n siusmions where the Company s anmised tnx losses and wnussd @y
sredits. deferned T &55e1s re recogiissd anly if it 15 probable that they can be ulilteed against fusre taxable profits,
Deferred tat assets ane reviewed for the approprisieness of ther fespective cafrying amounis & each Ralance Sheet
dare.

At each reporiing dute, the Company re-ssesses pnreengnisd defermad fax assets, [ recognises prexiously unrecognised
deferred tax assets v the extent that 7t has hecome prohabie that fare tcihle profil oflow deferred wx dsses (o he
recoverad

Cash & cash equivaleni

Cnsh and cash equivalents inchude cash in hand, tank balances, deposits with banks (other than oo bes) and all shar
term and highly liquid investinents that are readily convertible into known amounts of cash i are subdecd 10 an
insignifican risk of changes in value,

Cavh Mow statement

Cash (ows gre reported using the indinaet metbod, where by met profin before tax is adusted for the effects of
\russactions of o non-cash tature, any deferrals or sccruals of past or fare eperating cash receipls of payments and
item of income ur expenses associated with investing or fnancing cash Nows. The cush fows from aperaling, investing
anad Timancing petivities are segregated

Provisions, confingent lkabilities, comiingen! asels

A provision is recognised when the Company has o preseal whiigation [degal or constructlve) s o result of pas; evend

and it is prodable thal an outflaw of resources will be requared L settle the obligntion, in respect of which a reliable

cuthmete can be made, 17 the effect of time value of money is malerial. provisians are discounted ssing o cumenl pre-

s rabe Bhat refieets, when oppropriale, the risk specific to the lishility. When discouritmg 15 used, the incrense in the

provision due 1o ihe passage of ime is recognised sl Thisss are reviewed af each balance shvect duts an

adijusted 10 reflect the curment best ostimates o,
g
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A dischosure for a contingent liability is made when there is a passible obligation or a present abiligation that muy . but
pratably will nod require an outflow of ressarces, When there is o pawssible obligation or o present obligation m respect
of which fikelihosd of outflow of fesources is remabe. m proy sion of disclosene is made.

Provigions, comtingent lishilities. contingent asseas and commitments are reviewed o ench halance sheet date

118, Earnings per share

Rasic eamings per share is compatid using the net profit for the year atiributable w the sharchokders’ and weighted
averige number of shares outstanding dwring the yoar Ihe weighted averuge numbers of shures alw i ludes fhd
mambes of eguity shares that ane suable on conversion of compulsarily convertible preference shares, debentures o
any other msirument, from the date considerution ix receivable (genemily the date of their issug) ol such instrumsnts,

Dibuted earmings per share i computed using the net prafit for the yoar attnbutable o the shareholider” and weightesd
average number of equity and potential equity shares outstanding during the vear ncluding share opions, convertible
preference shares and debentures, except where the nesull wiidld be anti-difutive. Posential squity shares thal are
converted during the year are included in the caleulation of dilured earnings per share, from the beginning o e year
or date of issunnce of such potertial equity shanes, 1o the date of conversion

319, Fimancial instruments

A financlal instrament is any contract that gives rise 1o o financial asset of one entity and a fisancial liability or equity
nstrument of asother entity. Financial asscts and financial labilities are initially measured ot fuir valoe. Transaction
costs that are dirgeshy attributable to the acquisition or issee of liimickal assets nnd finencial labilities (other than
financind assets and finsncial liabilithes at falr value through profit or loss) are added 10 or decectod fram the fair value
of the financisl msels of fnancinl lishilitkes. us appropriase, om initinl recognitvon, Transaction cosis divectly
attribtabile b the acquisition of firancial assers o fnancial labilities ot fair value through profit or loss are recognised
immelioisly n profl o loss,

5104, Financial asseis

All regulur way purchases or ssles of financial assets ore recognised und derecognised on & trade dase basis. Regular
way purchases or sales are purchuses or sales of financial assets that require delivery of assets within the time frame
gstablished by regulation or convention in the markeiplice. All recognised Mnancial asscesarc subsegquernilly measuned
i thelr entirety al elher smortised cost or fair valoe, depoming on the clessificntion af the Tinancial assets

{ Tassifecation of Mmancial asseds

Dbt instrareents that meet the following conditinm ane sabsequently measursd o amuriised cost (exeepr For debt
inatrurments til are designated a5 ot fair value throagh profit o |oss on mitial reciighiiion i;

e the nssel is held within o business model whose abyective Is 10 hold assets in onder t aullect gomroctunl cish
Thovwss and

s the conmactusl serms of the instrument give rise on specified dabes T cash Tows gl are solely pavments of
principal und interest on the principol amount outstanding

Al other financial assels are subsequently mensured af fir vidue.
Effective interest method

The effective Irterest methed is 5 method of calculatiing the amontised cost of o debt instrument mnd ol alkcating
imterest income aver the relevant period. The effective inferest me is the rate thit exsaily discounls eatimuied fuiurme
cash receipts (including all fees @nd poins paid or received that form an integrnl part of the effective inberest rale.
iransaclion costs and olber premiums or discounis) through the expected life of the debt insrument, or. wherg
pppraprinte. a shorter perind, 1o the gross camying amoust on initial roognitln

[ncurse ks recognisad on an ellective inbercst basis for debl matruments paher thin thiose finoncind pssets clastfied g
Al !.\fl F'[ Entire=a imnm: 15 m“"{d an I'Il'nﬁt o Lo el 15 Imlill'l.h.'lj i e 'r_hl'ﬁ iﬂ':ul'l'h!_ line i“"‘..

Investienis in sguity instruments st FY T

O initinl recognition, the Company can maks an imevocable chection {on an instrusieni-n-instrment bhisisj W presend
ilve subsecueent changes in fair value in other comprehensive incoirse permining 10 invesimerts m ipaily insruments
This eléction is not permitied i7 the equity investment is held for trading, These clecied mvesments aru infginl]
mensured af fair value plus irnpsaction casis. Subsequerily, they are measured o fair value witli galfis and lnsses arising ™
ity from changes in fair valus recognised i other comprehensive income and sccumulied i thi llm::ﬁfm- equily
PN instruments through pther comprehensive income’. The cumalative gain or lues 5= nol reclassifisd o petdit or loss on
II| disposal of the Investments.
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A finsncisl assa s held for rading i
® |1 has bheen sequired priccipally for (he parposs of selling i im the neas e o

& O initisd recognition it s part of 2 portfolio of identilied fmancial fratrments thal the Company monsges ogether
wiwth has a recent sciunl pademn ol shontatemns prodi-taking; or

s It s B derfvative that t= nol designated and eifective as a hedging insnemsent of o (inancial guornntee. Dividends
on these investments in equity mstruments nre recognad iy profit or loss when the Company s right w receive
the dividends is estahlished, it is probable et the sconomic benefits essocited with the dividend will flow to the
entity. e dividend does not represent o recovery of part of cost of the invesament and the smount of dividend can
be measured reliably. Dividends recognised in profit or loss are mcluded in the *Other incame” line e,

Fimancial sssets ai fnir value throwgh profit er boss (FYTPL)

Ivesiments in eguity nswuments are chussificd a8 ot FVTPL, unless the Compamy imevocshly clecs on initial
recognition 1o present subsequent changes i fair value in other comprehensive income for investiments in ity
instrumments which are nol held for irding.

Fimancsal assets i FVTPL wre measumad of Babr value ot the encd of ench roporting period. with any gains or losses
arising on re-measurement recognised in profit or loss. The nen gain or boss recopiilssd in profit or loss incepoenies
any dividend or interest canad on the financeal asset aiid is included m the “Other mcome” Line iom. [Fvidomd on
financinl mesets 5 FVTPL is necoginised when the Company s rigli o receive the dividends is ertnblished, it is probabls
thut the economic henclits sssocinted with the dividend will flow to the entity, the tividend does mot nepresenl o
recovery of pan of cost of the investimend and the amount of dividend can be measured redinbly

Impairment of linancial assets

The Company recognizes boss allowances using the expected credit oss (ECL) mudel based on *skmplified spproach’
for the Minancinl assets which are not fuir valued thrvagh profit or loss. Loss allowance for trade receivables with no
significanl financing componeni i measared af an amoant equal to lifetime ECL. For all ather financial assets, expecied
credit lsses nre messured Bt an smaount equol o the rwelve monsh ECL, unbess there has been a significant increase in
credit risk Erom initinl recognition in which case ihose are measared at lifitime ECL. The smount of expected credit
iises (e reversil) tha §s required W adiust the loss allowance ol e peporting dufe o the amouni thal s pexulred b
be recognized i4 recopnized s an impoirment gain or loss in siaiement of profil anid loss,

De-recognition of nancial assed

The Compuny de-recognises o limaneil asset when the comrcnial rights tor the cash flows from the assel expine, oF
when ki frnsfers the fisancinl asset and substantinlly all e risks md rewsnds of ownership of the asset w0 apother
party. 17 the Company neither wransfiers nor netaing subsiantiolly all the fisks and rowards wf vwnership and continies
1o contrel the transferred asset, the Company recagnises its retained fnierest in b asset and un asdeeiated lishility fisr
amoants it may have o pay, 1 the Company retuns sdbstniinlly all the risks and rewands ol ownership of o trunsferred
financial ssset, the Compasy cortinaes ke necognise the financial azsct and also recognises i collateraltsed borrowing
fiar the procecds received,

O desrecognition of o financial asset in s entrely, tse difference between the nsset’s carry ing smount aond e Su
of the eondideration received amd roceivable and the cumulative gain or ks that had been recogrised i olkor
comprebensive income and sscumulated in equity Is reengnised in profit or ks if such gain or los would have
atherwise been recognised in profit or loss on disposald of that financial ssse

(it de-recognition of & financial skt other than in its entirety (eg. when the Compeny relskinG un opLion W repurchns
past of a wansferred psset], the Company allpcates the previous carry irg amount of the Minancial asset between the pan
it contiies to recognise under continuimg invalvement, end ths pun 0 o longer recognises on the hasis of the relutive
fiiir values of thise parts on the date of the trunsdee. The dilference between the carmymg amoudi alkecated Lo the pas
that t no konger recognised and the suim of the consideration recsived for ihe par no ke recogniseal and any
cumulative gain o s aflocated s it that kad been recognised in wther somprehensive ingome is necognised in profi
ar loss {F such gain or loss would have othenwise been rocognised m profit or bess an disposal of that fnancinl asset A
comulaive gain or loss thet hed been recopnised in other comprehensive mcome 1S dllocmicd between (he pan that
couilifties 10 be recognised and the part that is no langer recognised on the hasts of the elative fair walses of thoss

parls.
Financinl linlsility and eguity instrumeni

{inssification as debi or equity
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[ebr and :qu_'n:. imssruments issued by the Compeny are classified s cither Arancial lbilities or s equity in
nccordance with the substance of e contractual arrmngements and the definitions of o financial Tability and an equity
insirament, '

Equity instruments

At equiry instrument is any contract that evidences o residual interest m ihe asscls of an ensity aller deducting all of
its linhilities. Equity insrusments issued by the Company ane eecopnisel ob the procesds received, net of direct 1ssue
cusis, Repurdiase of the Company "s own equity mstruments is recognised and deducted direct]y in equity. Mo gain or
lass s fecognised in profit or kiss an the purchise. sule, isswe or caroellaion of the Coumgrary 's (wn equity insrumenls.

Fimancial lmmbilities
All financial Sabilities are subsequently messured a amortised cost using the effective interest method or at FVTPL.

However, financial labifities that arise when o transfer of a fimancinl sssel dies ot qualify fos de-recognition ar when
the continuing involvement approach applics, financial puaraniee conmees issucd by it Commpany, and commitments
issued by the Company 10 provide o loan ol below-market inferesd rale ane meastred in accerdance with the specific
pecourting policies sef out helow

Flnancinl Enhilities at FY'TPL

Financial Tiahilitics are ckassified as o FVTPL when the linancial liohility is cither contingent cunsideration recogniscd
by the Company as an acquirer in o business combination to wiich Ined A% 103 applies or is held for trading or i i
designated as af FY TR

A Fnncial Labibity s classified & held for tradang il

a1 has been incarred prencipally for the purpose of repurchasing i1 in the near Lermi, of
o [mitial recogniticn (8 s port of o partfolio of identified financial msimaments tat e Company MArEEEs
together and hias n recent actuil parern of shori-tenm profii-taking. o

& it Is n derivative tht is oot desigrated and effective & a hedpmg msrament.

A Tinanginl lability other than o Gnancial labifiy held Foe trading or contimgent consideration recopnised by the
Company as en acquirer in a busimess combination 1o which Ind A% 103 applics. may be designated as at FYTEL upon
mltlal recagnitian LI

o swh designation eliminotes or significantly redices & mensiFEmEnt or nesgnilion ingonsisiency thal woukd
otherwise arise;

w  the finpnchd Gability forms part of o Campany of financidl assets or finascial liohifitics ar both, which s
managed and its performance & ovalusted on o fir value basss, im accordance with the Congany’s
documented risk manugemen or investment sralegy, und miormaten about the grouping is provided
internally on that basis; o

o il fiarms pan of & contmct comolning one or more ambedded derivilives, mnd Ind A% L0 permits the entire
combined contrsc i be designated a8 @ FYTPL in accordance with Ind AS 109,

Finimeint Habilities 21 F¥TPL are steed ot fusr valug, with any gadns or losses arfslfig B0 re-medsreTenl neogniscd
im profit or oss. The net gnin or loss recognised in prolit of loss incomonstes any interest paid on the Ainuncial lability
anl i included i the *Other income” Hoe e,

However, for pan-held-for-trading financial Habilities shat are designuted ns a8 FVTPL, the amount of change in the
falr value of the Gixancial Tability thai is aitribwinkle 1o changes in she credit risk ol that liability = fecognised in otbr
comprelensive income, unless the recognition of the elfects of chamges in the liability's credit risk in other
comprehensive incoms woald create of enlurge an accounting mismatch in profit or koss, i which case these éffecs
af changes in credit risk are recognised in profit or loes, The remaining amount of change in the fisir value of liability
is alwiys recognised i profil or loss, Changes in it valise mtributabie 1o o financinl linbikity s credil risk that ane
recognised in other comprehensive income are refleciod immedinely in retuned eamings and are nol subssgquently
reclusilied w profis or ks

G or Iosses an financial puaramies comracts and kin commitments (ssued by the Company that are e bgruntedd by
the Compary as at fair value through profit or loss are secopnised in profil of loss fu

Finnneind limbifities subsequently measuresd gt smortised cost

Finarcial Habilities that are o held-for-trading and ane nol designaled a5 al FWTPL are mcisuned o a
the end of subsequent scceanting periods. The carmpimg amounts of fnancial Habilaees that are substquent Iy s
0§ gmortised cost gre determined based on the effective imerest method. Intensst expense that @5 nol capitntised &= port
of cissks oF n 45581 ks inclisded in the ‘Finance costs” ling item. The cffoctive interest method is o methesd of calculsting
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the amartised cost of a financial liabiliry and of allocating imterest expense over the relevand petiod. The effective
engerest rate s the rte that exactly discounts calimsaled future cash payments (inchading ail fees und poans paid oo
peveivid that form sn mtegral pan ol the effective interest rte, transsction costs and other premiums of descounis)

through the expected life of the financiol liability or {where approprisie) & shorer pesicd. o the gross cumying amaant
am imitsal reeognition,

Financinl guarantes confracts

A finaneinl guaranice contract is @ eontract thitt requines the i o make specified payments o reimburse the bolder
for 1 loss it ineurs becouse s specificd dettor faiks 1o make payments when du in accaniance with the terms af a debt
mstriment.

Financial guarnmes contracts ssued by the Campany ane initially measined al their fakr values ared, 11 ol designmed
& a1 FVTPL, are subsequently mensured atihe higher of:

s the amount of ks allwange determined in ageordance with impairment requirements of Ind AS 109, and
«  the amount inRislly recognised less, when appropriote, the canulative amount ol meomye recognised m
pocordance with the primgiples of Ind A% 15,

Commitmests to provide a loan st o below-market interest rate

Commitments to provide n loan oi = below-market interest mte are nitially measured 31 their fair values and, i oot
designaied as at FY TP, are subssquently mensunad an e higheT of-

& ihve gmount of loss allewance dotermmed in accardance with impainmesit requbrements of Ind AS [09; and
& (he amount indtiadly recognised kess. when appropriate. the cumulutive Emaunt of income recognised in
pecordance with the priveiples of Ind A5 18,

Compound financial instruments

Ihe lisbility component of a compound financial instrumeni s recogmised initially at fair vahe of a similar Gability
it dies ot ave an equity conponent. The equily component is recoghised initially as the differemce between the
fakt value of the compound financial inserament e 2 whele and the fair valae al the lighility componemt. Ay directly
priributable ransaciion costs ane oblocaied bo the linklity ol the equity componens, i bzl i propoartien b their
iinitiad carmyimg dmaunts

Suhseauent to the initial recognition. the Hobifity comgponent of 4 compound finoncial instramet is measurod ol
amortised cost using the effective interest mte methid, The equily comporent af compoabnd financial instrumend is
g pe-mensuned subseqieent to mmitial FECONITON eXCERE 0N CODVERSION OF EXpIry.

Oifsetting of Hnancial insiruments

Finuncinl nssets and finonciol labilities are offset and the net umount is repored in the balance sheet i there B4
currently enforceahle legal right 10 offset the recognised amounts aiid there & on miention & s=tle on o met hasis. o
feillise the sssets and setile the Habtlities simultansously

Reclassification

Fhe Company determines classification of fnancial assets and labiSities on initil recognilin, After initinl recognition,
n peclassification B made for Mnancial assers which ane equity instaments and financial liabilities. For linancial asaits
which are debt instraments, a reclassification is made anly if there is a change i the huesinizas mode] Tor managing ihoss
pssets, Changes 1ot business model are expected to be infrequent, The management ibtermimes change in the busisess
model a5 a resubt of external or internal changes which are significant 1o the Company s opsrations. A change in the
hissbness model occurs when the Compasny either begins o coxses o perform an activity thal is significant fuo ils
operativns. If the Compary  roclussifics finameial assets, it upplies the. reclssilication prospectively from the
reclassificatian date which is the frst day of the immediately next reporting period fallowmg he change in basness
muosdel. The Company does nod restate any previously recogniscd palns, leases (mcluding impoinment gams of losses} or
inggres.

De-recognition of linnncial labilities

The Company de-recognises financial labilities when, and only when. the Campany s obligations ar ; ]
cancelled or have eipired. An exchange between with o lender of debs instruments witls substantialle=diiTerent evms. -
i« accounied for as an extinguishment of the osigingl financial lability snd the recogaition of a pew fnancial lisbility. =
Similarly, & suhstuntial modification of the terms of an existing Aisanckal lahiling (whether or nof atiributable o ke
fimoncial difficulty of the debao) is acoounted for as an extinguishment of the original finascial lishility ord 1he
recognition of n new financial liability, The difference between the cumying amout of the financial liability de-
recognised and the conssderation paid and payuble is recogrised in peafit or los.
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1.20. Bushiess Combinations under comman controd

Business Combinaions involving entities or business under common gentrol ane aceountad for wsing the peaking of
ntcrest method

Uindler poaling of interest methes, the assets and labiligies of the combinang entities or businesses are reflecied s their
carrying amouns ofter muking adjusiments neceseny 1o hanmoise ihe sccommiing pedicics. The fnoncial miformalsean
i the Financial Statenients in respect of peior periods is  as if the business combination had oceurred from the
heginning of the preceding period in the Finoncinl Statcments, imespective of the ociual date of the combination. The
identity of the reserves is preserved in the sime form In which they appeared in the sndulone finarscial siscments af
he tramsferor and the difference. i any, between the amount recorded as share capital issued phas any acklitkonal
conglderntion in the fem of cash or sther assers and amount of share capital of the fmnsferar is transferred 1o capital

TEBETY S, -
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