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INDEFENDENT AUDITORS" REPORT

TO THE MEMBERS OF
ACCORD ESTATES FRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of Accord Estates Private Limited
[ the Company™) which comprises the Balance Sheet as at 310 March 2022, the Statement of Profit and
Loss {including other comprehensive income), the Statement of Changes in Fquity and statement of
cash flows for the vear then ended, and notes to the Ind AS Financial Statements, including a
summary of significant accounting policies and other explanatory information {together referred to as
Ind AS Financial Statements’},

In our opinien and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financlal Statements give the information required by the Companies Act, 2013 {"the
Act’) in the manner so required and give a true and fair view in conformity with the acoounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2022, and
its profit including other comprehensive income, the changes in equity and its cash flows for the year
ended on that date

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specitied under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilitios for the Audit of the Ind AS Financial Statements section of our report. We ane
independent of the Company in accordance with the Code of Fthics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Ind AS Financial Statements under the provisions of the Act and the Rules thercunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethies, Wi believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for pur apinion.

Information other than the Ind AS Financial Statements and Auditor’s Report thereon

The Company's Board of Directors s responsible for the other information. The other information
comprises the management discussion & analysis and director’s report included in the annual report
but dees not include the Ind AS Financial Statements and our - auditor’s report therepn. The above
information is expected to be made available to us after the date of this auditor's report.

Our opinion on the Ind AS Financial Statements does not cover the other information a
express any form of assurance conclusion thereon.

South Mumbai f_.}.!"‘i:'i.-CEI.'.-lﬁlﬂﬂj'Eljﬁ, j.Eln-.E;:-th.Rn.ad. 1= Floor, (,.'_'.h.lrn Haau:,.h;!unl'l:b.:j.
Phone: 2205 4634 / 2208 1249



Ir comnection with our audit of the Ind AS Financial Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Ind AS Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

Whesn we read the other information, if we concludes that there is a material misstatement therein, we
are required to communicate the matter to those charged with govermance and make other
appropriate reperting as prescribed.

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section T345) of the Act
with respect to the preparation and presentation of the Ind AS Financial Statements that give a true
arl fair view of the financial position, fnancial performance including cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there
under. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation anid
maintenance of adequate internal financial contrals, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
comcern and using the going concern basis of accounting unless management either intends o
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Ihose Board of Directors are also responsible for overseeing the company’s financial reparting
process.

Auditor's Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to oblain reasenable assurance about whether the Ind AS Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reascnable assurance is a high level of assurance, but is not 4
guaranter thal an audit conducted m accordance with SAs will always detect a material misstaterment
when it exists, Misstatements can arise from fraud or error and are considered mabersal i,
individually or in the aggregate, they could reasonably be expected to influence the economic
dectgions of users taken on the basis of these Ind AS Financial Statements.

As part of an audit in accordance with SAs, we oaerciie professional judgment and maintain
professional skepticism throughout the audit. We also;

o Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and oblain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a matorial misstatement resulting from fraud is higher than for one resultip
as fraud may involve collusion, forgery, Intentional omissions, misrepresentation:
of internal control,

» Obtain an understanding of internal control relevant to the audit in order
procedures that are appropriate in the circumstances, Under section H3{3)(i) of



also responsible for expressing our opinion on whether the Company has adequate internal
Financial controls system in place and the operating effectiveness of such controls.

s Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, hased on the audit evidence obtained, whether a material uncertainty exists related to events
ar conditions thalt may cast significant doubt on the Company's ability to continue as a going,
concem. If we conclude that a material uncertainty exists, we are required to draw attenlion in
our auditor's report to the related disclosures in the Ind AS financial statements or, if such
disclosures ane inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Com pany o cease to continue as a going concern,

s Fvaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the undurlying
transactions and events in a manner that achieves farr presentation.

We communicate with those charged with governance tegarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

We also provide those charged with govermance with a statement that we have complied with
relevant ethical requirements regarding  independence, and to communicate with them  all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matiers
that wire of most significance in the sudit of Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, wi
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would nreasonably be expected to outweigh the public interest benefits of such
communiication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that:

{a) we have sought and obtained all the information and explanations which to the best of our
knowledpe and belief were necessary for the purposes of our audit of the aforesaid Ind A%
Financial Statements,

(b} in our opinion proper books of account as required by law have been kept by the Com pany so
far as it appears from our examination of those books.

(¢} the balance sheet, the statement of profit and loss (including other comprehensive incoma),
the statement of changes in eguity and the statement of cash flows are dealt with by this
Report are in agreement with the bocks of account.

(d) in our opinion, the atoresaid Ind AS Financial Statements comply with the Accounting
Gtandards specified under Section 133 of the Act, read with Bule 7 of the Companies
[Accounts) Rules, 2014,




{#) on the basis of the written representations received from the directors as on 31% March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2022 fromm being appointed as a director in terms of Section 164 (2) of the Act,

[fy With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separabe Reporl in

* Annexure A", Our report expresses an unmodified opinion on the adequacy and operating
effectivencss of the Company's internal financial controls over financial reporting,

—r

(&

With respect to the matters to be included i the Auditors Report in accordance with the

requirements of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given 1o us, the company is
not a public company. Accordingly, the provision of seetion 197{16) is not applicable to the
company.

ih} with respect to the other matters o be included in the Auditor's Report in accordance with
Rule 11 of the Companies [Auadit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given toous:

(h

(i}

{ii)

{iv)

fv)

the Company does not have any pending litigations and therefore no impact o
disclosure in relation to the same has been made in the Ind AS financial statement,
except for the those as mentioned under contingent liabilities and commitments in the
Ind A5 financial statement.

the Company has made provision, as required onder the applicable law or accounting
standards, for the material foreseeable losses, ff any, on long-term contracts in the Ind
A5 financial statement

there were no amounts which were required to be transferred to the Investor
Fducation and Protection Fund by the Company.

{a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loanesd
or invested by the company to or in any other persens. or entitics, including foreign
entites (" Intermedianes™) with the understanding, whether recorded in wrbing or
otherwise, the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or identified in any manner whatspever by or on behalf of the company
("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behall of
the Ultimate Beneficiaries

(b} Thie management has represented that, to the best of s knowled ge and belief, other
than as disclosed i the notes $o the accounts, no funds have been received by the
company form any persons or entities, including foreign entities {“I—'unl:!i:ng Parlues™)
with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, direcily or indirectly lend or invest in other persons or entifies
identified in any manner whatsoever by or on behalf of the funding parties (" Ultimate
Beneficianes”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiarios,

() Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come (o our notice that has caused us o believe that the
representations under sub-clause (iv)(a) and {iv){b) contain any material misstaterment.




2. As required by the Companies (Auditor's Report) Order, 2020 (" the Order”) imsued by the Central
Government in terms of Section 143(11) of the AcL we give in “Annexure BY a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For BHUWANIA & AGRAWAL ASSOCIATES
(Chartered Accountants)
(Firm Registration no. TI4831)

FEhiron A

Shubham Bhuwania
(Partner)

Membership No.: 171789
| R I 22T TTTROAKLIEVATR2
Date 1 AS05, 2022

Place : Mumbsai




ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REFORT

{Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements” of our
repart of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of Sub-section
3 of Section 143 of the Companies Act, 2013 {"the Act”)

We have audited the Internal financial controls over fimancial reporting of Accord Estates Private
Limited (“#he Comparry”) as of 319 March 2022 in conjunction with our audit of the Ind AS Financial
Statemenis of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Company's management i responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Intermal Financlal Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAl). These responsibilitics include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditor's Responsibility

Our respansibility is fo express an opinion on the Company's internal financial controls over financial
reporting based on our audit We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”) lssued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an sudit of internal financial controls,
[hose Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financaal
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence sbout the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Cur audil
of internal fimancial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing, the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk, The procedures selected depend on the audilor’s judgement, including the assessment of the
risks of material misstatement of the Ind AS Financial Statements, whether due to fraud or error.

W beliove that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
Financial Statements for external purposes in accordance with generally accepted accounting
principles, A company's internal financial control over financial reporting includes those policies ae
procedures that (1) pertain to the maintenance of records that, in reasonable detail, an:umtt'
fairly reflect the transachons and dispesibions of the assets of the company; (1) provide reag




assurance that transactions are recorded as necessary to permit preparation of Ind AS Financial
Statements 0 accordance with penerally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of managemeent
and directors of the company; and [3) provide reasonable assurance regarding prevention o timaely
detection of unauthorised acguisition, use, or dsposition of the company's assets that could have a
material effect on the Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including, the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject 0 the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

O pinion

In our opinion, to the best of our information and according 1o the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over linancial reporting were operating effectively as at
310 March 2022, based on the nbernal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of [ndia.

For BHUWANIA & AGRAWAL ASSOCIATES
(Chartered Accountants)
(Firm Registration no. 101483W)

Shhutusnaid

Shubham Bhuwania
(Partner)

Membership MNo.2 171789
Ui P AN TITRIATKLIEVATR2
Date 3005, 2022

[Place - Blumbai




ANNEXURE “B” TO THE INDEPENDENT AUIDITOR'S REFORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements' of our
report of even date)

Report on the statement on the matters specified in the paragraph 3 and 4 of the Companies
(Auditor's Report) Order, 2020:

(1]

{m)

(it}

[a) (A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant & esquipment.
{a} (B) The Company does not have any infangible assets.

(b} According to the imformation and explanations given 1o us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its property, plant and equipment by which all property, plant and
equipment are verified in o phased manner on yearly basis. In accordance with this
programme, certain property, plant and equipment were verified during the year, In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its asscts. No material discrepancies wene noticed on such
verification,

(c) The company does not have any immovable property {other than immovable propertics
where the Company is the lessee and the lease agroements are duly executed in favour of the
lessee) Accordingly, clause 3{i)e) of the Order is not applicable

(d) According to the information and explanations given lo us and on the basis of our
examination of the records of the Company, the Company has not revalued its property, plant
Pand equipment during the year.

{e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending,
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder,

(a) According to the information and explanations given to us, physical verification of
inventory and reporting in relation to same may not be applicable to the Company as ther
Company is into Beal Estate Business of Construction) Development of properties.

(b} According to the information and explanations given lo us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks and financial institution
on the basis of security of current assets at any point of time of the year. Accordingly, clause
Mui){b) of the Order is not applicable,

According to the information and explanations given to us and on the basis of our
pxamination of the recerds of the Company, the Company has made investments, provided
guarantee or security, granted loans or advances in the nature of loans to companies, firms, o
any other parties during the year.

fa} The Company has provided loans or advances in nature of foan or stood guarantes. or
prowvided security to any other entity, as under =

Based on the audit procedures carried on by us and as per the information and explanations
given ta us, the Company has provided loans or advances in mature of loan, op
guarantes, or provided security to any other entity as below: %




{1v)

(vi)

(win)

(Rs in Lakhs)

Particulars Guarantees | Security | Loans Advances in
o | nature of loan
Aggregate amount during the year -
- Subsidiaries . . | s .
; - Dhers = . - | 11400 35
Balance outstanding as at balance
sheet date
- Subsidiaries [ 20,000.00 = s i
= (Hhers - - | 3540 27

~Adfvances in mtare of loan 1o ofiers inchudes loaesdnfoances geven b crployees.

{b} According to the information and explanations given to us and based on the aodit
procedures conducted by us, in our opinion the investment made, guarantees provided,
security given during the year and the terms and conditions of the loans given and guarantees
provided disring the year are, prima facie, not prejudicial to the interest of the Company.

ic] According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, in our opinion the
repayment of principal and payment of interest has been stipulated and the repayments or
recelpts have been regular,

{d) According to the information and explanations given b us and on the basis ol our
examination of the records of the Company, there is no overdue amount for more than ninety
davs in respect of loans given or advances made in nature of loan.

(¢} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan given falling due during, the year,
which has been renewed or extended or fresh loans given to settle the overdues of existing
loans given o the same party.

(f) According to the information and explanations given to us and on the basts of our
examination of the records of the Company, the Company has not given any loans either
repayable on demand or without specifying any terms or period of repayment.

According to the information and explanations given o us and on the basis of our
examination of the records of the company, in respect of investments made and loans,
guarantees and security given by the Company, in our opinion the provisions of Sections 165
and 186 of the Act have been complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the Order is not applicatde.

We have broadly reviewed the books of accounts maintained by the company pursuant Lo the
rules prescribed by the Central Government for maintenance of cost records under section
148(1) of the Act and are of the opinion that prima facie, the prescribed accounts and records
have been made and maintained, However, we have not carried out a detailed examination of
the records with a view to determine whether these are accurate or complete,

{a) According to the information and cxplanations given to us and on fhe basis of our
examination of the records of the Company, In our opinion amounts deducted; accrued in the
bouks of account in respect of undisputed statutory dues including Goods and Services Tax
("'GST'), Provident fund, Employees’ State Insurance, Income-tax, Dty of Customs, Cess and
other statutory ducs have generally been regularly deposited with the appropriate authoritics,
though there have been slight delay in a few cases of Goods and Services Tax (| GERNAD

Income-tax

]
-
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(viii)

(1x}

LX)

{xi}

According to the information and explanations given to us and on the basis of our
sxamination of the records of the company, no undisputed amounts payable in respect of GS1,
Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess amd other
statutory dues were in arrears as at 31 March 2022 for a period of more than six months from
the date they became payable.

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the company, statutory dues relating to GST, Provident fund,
Employees’ State Insurance, Income-tax, Duty of Customs, Cess or other statutory which have
not bisen deposited on account of any dispute are as follows:

I F. .|1 s Amount | Assessment Forum where
wHEWA® | Demanded | Year | disputelis pending
Ineome Tax | Hs. 391,59 [Lakhs I HitE-10 _[][Lﬁl_h‘tﬂ_‘r_ﬁhi

According to the information and explanations given to us and on the basis of ouw
examination of the records of the Company, the Company has not surrendered or disclosed
any transactons, previously wnrecorded as income in the books of account, in the Lax
assessments under the Income-tax Act, 1961 as incomie durnng the year.

[a} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not detaulted in repaymoent of
lpans and borrowing or in the payment of interest thereon to any lender,

{b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government authority,

i) In our opinion and according to the information and explanations given to us by the
management, term loan were applied for the purpose for which the loan were obtained

() According to the information and explanations given te us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on short
term basis have been used for long term purposes by the company.

{¢) According to the information and explanations pgiven to us and on an overall
examination of the financial statement of the Company, we report that the company has not
taken any funds from any entity of person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures as defined under the Act.

{f) According to the information and explanations given to us and procedure periormed by
us, we report that company has not raised loan during the year on the pledge of securities
held in its subsidianies, associates or oint ventures,

() The Company has not raised any moneys by way of initial public offer or by further public
offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicabie,

(b) According to the mformation and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures
during the vear. Accordingly, clause 3(x)(b) of the Order 8 not applicable.

been noticed or reported during the course of the audit




(i)

{xcini)

(xiv)

v}

{acvi]

[wwii)

{aevii)

[xix}

(b} Mo report under sub-section {12) of Section 143 of the Companies Act, 2013 has beer filed
by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2004 with the Central GovernmenL

{c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year, According to the information and explanations given 0 us,
no material fraud by or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

According to the information and explanations given lo us, the Company is not a Midht
Company. Accordingly, clause 3{xii) of the Order is not applicable,

In our opinion and according to the information and the explanations given to ok, the
transactions: with the related parties were in compliance with Sec 177 and 188 of the
Companies Act, where applicable and the details of the same have been disclosed in the Ind
AS Financial Statements as required by the applicable accounting standard

{a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audil system commensurate with the size and nature of
its business,

{b) We have considered the internal audit reports of the Company issued 1l date for the
period under audit.

In our opinion and according to the mformation and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to is
directors and hence, provisions of Section 192 of the Companies Act are not applicable to the
Company.

{a) The Company s not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, clause Hxvi){a) of the Order is not applicable.

(b} The Company is not required to be registered under Section 43-1A of the Reserve Bank of
India Act, 1934, Accordingly, clause 3{xvij(b] of the Order is not applicable.

(¢} The Company i not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3{xvi}{c) of the Order is not applicable.

(d} The Company s not part of any group (as per the provisions of the Core Investmeni
Companies Directions, 2016 as amended), Accordingly, clause 3{xvi}(d) of the Order i ol
applicable

Ihe Company has not incurred cash [osses in the current and in the immediately preceding
financial year

There has been no resignation of the statutory auditors during the year, Accordingly, clause
Apxviil) of the Order is not applicable.

According to the information and explanations given o us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of fimancial
liabilities, other information accompanying the Ind AS financial statements, our know | ge of
the Board of Directors and management plans and based on our examination of the evidenee
supporting the assumptions, nothing has come to our attention, which causes us to e
that anv material uncertainty exists as on the date of the aadit report that the Compg¥




()

capable of meeting its labilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.,

Ihe requirement as stipulated by the provision of section 135 are not applicable 1o the
company. Accordingly, clauses 3{xx)(a) and 3{xx}(b) of the Order are not applicable.

For BHUWANIA & ACRAWAL ASSOUIATES

(Chartered Accountants)
(Firm Registration no. 107483W)

5@)&‘:"‘—_&"" 'L;l-\.

Shubham Bhuwania

(Partner)

Membership No,; 171789

LN 2N TITROA XUEV4 B2
L ¥ahe CA0/05,/2022

Place ¢ Mumbai
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Accord Estates Private Limited

CIN No: UTI100MHTIETETC0440a3

Bagle of Significant Accounting Polizles for the period ended 31 March 20232
fAmaunt in rupees, except share and per sharg dele, wiess otharwkss slated)

1,

A B

31,

Company's background

Actord Estates Private Limibed (She Compary™) is & prvate kmiled company dorrciled and incorporeted in
India under the Companies Act, 2013 vida CiN Mo, UPD100MHY987FTCO44883 and incorporaied en 101
Sepiember 1986, The registered office of the Company is |ocatsd o 14th, Floor-2. Nemak Buikding, Miya
Mohd Chhgtani, 2= X Fload, Mahim Mumbai 400 016, India,

The Company is grimadly engagad in the busness of real estate devalopment i india.

ind AS Financial Stalements are approved by the Company's Board of Diractors at iis megtng held on 30°
My 20022,

Basis of preparation of Financial Statemants
Basis of prepatathon

The Financisl Stalements of the Campany have been prepared in accondancs with Indian Acoounting
Stendards {Ind AS) nobtfied under Companlas [Indian Accounting Standards) Fuges, 2015 as amrended
feiam lime 10 tirme

For al paricds uy o and incuding he year ended 31st Masch, 2021 ihe Company had prapared B
Btandalene Financial Statements in sccordance wilh the Accounting Standards notified under Section 133
of the Companies Acl 2013 read together with ihe Campanias {Accounts) Rules 2094 {rederred as “Indian
GAAPT], These are the Company's firsl annusl inancal Sietemants pregared complying In all malerial
respects with the Ind AS nofified under Section 133 of the Companies Acl, 2013,

The Financial Stelemanis comply with Ind AS notfiad by the Ministry of Gomporate Alfairs (MCA) Tha
Company has consstantly appled the accounting policies used In the presarasion of fs opening Ind &S
Balance Shewt al 18t Agril, 2020 throughoul all pericds presented, as f thase policies Tad akwvays baen n
effect and are covared by Ind AS 101 “Firsi-time adopiion of Indsan Aocounting Standards”. The transition
was camgd gul frem indian GAAP which i considered g5 The previous GAAP g8 defined i Ind AS 101,
The reconcliation of efects of the iransiticn from Indian GAAR on tha ity as at 1° April, 2020 and 31°
March, 2021 is disclosed in nobe 49 1o these Francial Stalamants

Significant Accounting Policies

Curredil and non-current classification

The Company prasanis aseets and labiiSes n the Standalone Balance Shest based on curfenll hom.
cufrant cleasification. An asselis trealed a5 currenl whon IE ks

Expecied to be realised of intended to be soid or cansemens n nommal operating cyck,

Held primarily for the purpese of trading

Expectad o ba real=ed within twelva monthe alter the reparting peried, or

Cath or cash eguivalent unless restricted from being axchanped ar used 1o setlle & liabiity far af least
twaha manlhs afler the rapiting patiod,

& = o= o®

A liabikty I8 curmant when:

*  Mis expecied o be seflled in normal opersting cycle

«  is held primanly for the purpose of trading

#  His due 1o be sotled within twelve months afler Bie reporting penod, or

»  Thers is no uncondiBonal right to dader the saltkement of the labifty Tor at keast twvalve mandhs aftar
the reporting pericd

The Compainy classifies all other lisbilfies a5 ron-cormenl. Deterred iax assets aid Rabililies are classtead
a8 hiofi-ciimen aEsH5 and labdiies, respactaaly,

The operating cycle is he tme betwesn the Boquisition of assels for processing and thelr realisation in
cash and cash equivalénts

The oparating cycle of the Company's real estate operations varies from project to praject deparding on
e size of the project, type of development. project comploxitios and relatad approvals. Asgats and
Liabslities ans clasaifed into curent and non-cument based on the cperaling cycla




Accord Estates Private Limited

CIN Mo: UTH IMH198TPTC 0445483

Basis of Significant Accounting Policies for the perod ended 314 March 2022
{Amaunt in rupoes, axcept sharo and per share data, unless cibsraise siated)

3.2

33.

R RN

Functicngd and presontation of currency
The Financial Statements ara prepared in Indian Rupees which s also the Comparny's urslionad curency,
Fair value measurement

Fair valun & the price thal would be received to S8l an assel or paid 1o transler 5 linbilgy in an orderfy
bransaction befwean market parlicipants a1 the measwament dale, A foir velue MBESUremEnt FEELMES
i the transactkon b sell tha assel or ransier the lighility takes place eitfier in the: principal markel for the
esgel of linhility or in the absance of a princpal market, i1 e moss advaniagpecus markal for the asael or
liabdity, The peincipal markat of the mogt advariageaus markel must be accessibie o the Company,

The falr value of an assat or @ kabiity is measured using the REBUMplions thal markal participants woukd
use when pricing the assel or labdaty, assuming thal marked participants &cl in ther ecopamic best
mmtarast.

A fair value measuremant of a non-financial gssel takes info accounl & market particpants abdity to
generaln seonome: banefils by using tha asselin iis highesl ard best use or by salling il lo ancihar markea]
participant that woukd use the asset in its highest and best e,

The Campany uses waluation technigues sl ane appropriae in the crcumslances and for wihich suMcent
cata are svailable lo measure fair value, masmizing the use of relevant chservable inouls and minimizng
1= use of unobsenvables mputs

All assets and Wabdites for which fair value 13 meoasured oF disclosed i iha Sandafore Financial
Sletemants are calegorized wilkin the fair value hierarchy based on the lowest leval Input thal is
gignificairt to the fair value messuremant &5 a whale, Tha fair valus tmrarchy is described as balos:

Lewel 1 - Linndjusted queted price In soiive markets for igentical asssits and lsbiises

Lavel 2 — Inputs ather than quited mces incluged wilhinn Laval 1 ihat ane abservable for the asset or
Liabikty, eithor directly or indirectiy

Lovel 3 — unbservable inpuis for the asset or liability

For assets ard Rabililios that are recognised in e Siandalons Financial Slalsments af Tair value on a
recurring hasis, tha Company determings whether ransfors have cocurred between levels & The higrancny
by re-assessing categonzalion at ke and of sach reparing penod

For the purpose of far velue disclosures, the Gompany has determined casses of gssets and liabililies on
the basis of the nature, charcleristics and risks of the assel ar liabikty ard the leval of fair vake
hiararchy,

Fair valugs have been dedgmined for measurement and | o disclosura pUpoDsE EEND meihobs @
prescried in Cind A5 113 Fair Value Messurermeant”

Use of estimates and judgements

The peeparation of these Stendalone Financlal Ststements in contormity with the recognition  and
measurgment princigles of Ing AS reguines managaman! o make esimales and axzumplions el affect
the repored balances of assets and liabiltes, disdosure of contmgent linbiltios a5 on the date of
Slandalony Financisl Statements and repored amounts of income and expenses for the penods
presented. The Company based ils assumplions and estimates on parameters avsdable when the
Standalone Fingnoial Slalements were prepared Eslimates and urifzrlying assumplions am raviesad on
an ongaing basis. Revisions o accounting eslimalas are recognised in the pesdd in whach. (he sslimates
ari fevised and fuluee periods pre affectsd

Key assumplions conceming the fulure and olher key sowces of estimation unceriainty at the raparting
date that hewe & significant risk of causing & matenal adjustment to the canying amounts of assels and
lighilfies within the nest financial yesr Sigaificent estimates and crilicel pidgament m applying thess
BCCouling podcies are desoribsd balos:

Significant egtimates
I} Revanua recognition and construction work in progress
Revenug 1o be recognized. slage of completion, projections of cost and tevenues expocied from

B2l -and realizstion of the consinuchon work in progress have been defermined based on
iy T ient estimates which are based on curen macks| stuations) teckneal uvglialiong.




Accord Estates Private Limited

ClIM Mo: UTD100MH1S87PTCO44883

Basis of Bignificant Accounting Policies for the period endad 319 March 2022
{Amaunt n rupees, excepl share and por shana dats, uninss ooharaiss stadad)

* In respec of real estase project (Construction wark in progress] which are at jnakal preparafary
stage [L6. acquisiion af land | development rights], reafization of the construcion wark [l [
have been doelerrmined based on mansgemend estimates of commarciad feaskilily and management
expectabon of fulue economic benefls fom ihe projects These eslimates are ravigwsd
paradicaly by managemenl and ravised whenevar FEs]LiEd

Tha conesequential effect of such mvision in estimates i5 corsidared in iha yaar of ravision and in the
balance future perod of the proect. Thess sslimates. are dyname: n nodwe and are dependent apan
vanous faclors fike elighilty of the tenants, changes in e area, approval and ather factors. Changes
in lhese estmales can have sirdicant impact on the financiel resuts of the Company and =
comparability with 1he previous yesr however quaniification of fhe impact due 1o change in said
eslimales cannol be gquantifisd

iy Defined banefit obégstions

The cost of dafined benefit gratuity plan and ihe present value of the Eratuily abligation along with leave
salary arg delernined using ecluaeal valuabans, An achiaral vakalon myohes makirg varus
Bssurmplions such s standard rales of infalion, momality, discount rate. siiribon rafios and anticpasion
of fubure salary increasss. Doe b the complesilies imobed in ik valualion and its keg-Serm nalune, &
defined beneft chligation is highly sansitve ta changes in these assumptons. AF assumptions arg
reviewand 8 each reporling date

iily Fair value measurement of fnancial mstrumanis

When tha fair vafues of financial 8sssts and financal iabililies recorded &1 the balancs shest cannal ba
measured based on quoled price m aclive markels since Ihey ore unguobad, their wilue is measuned
using valuation technique inclyding the discounted cash flow (DCF) modal. The inpas 1o these modeds
g iaken from observable markels where possibie, but where this is not feasibl. g degree of
judgement I8 required i esabishing fir values, Judgements nciuide corsderatons of inputs such ag
Rguiciy risk, oedit nsk and volatiity, Changes in assumpbions about these factors could aftecd e
reporied fair valie af firancial instrumants.

342, Significant management judgement in applying accounting policies and estimation uneeriadnty

a5,

il Impairmant of nor-francial assels

The Company assesses # each feporting gate whether thers & an indication that an ssset may be
impaired. If any indication exsts, or when anrzl impairmend testing for an asset @5 requied, the
Company eslimates the assel’s recoverabls amount. Whera $ha carpng amownt of an sset gacesds
its recoverable amount, ihe ag=st k considarsd impairipd Bnd 8 writien down to 28 recoverabile amouni

i} Impalrment of francial asces

The impainment provisiors for hnancil assels are based on assumpions ahowt nsk of defaall and
aapecled credt loes rates. The Company uses judgemsrd in neaking these assumplions and selecting
the mputs to the impairment calculation based on indusiry practics, Company's pesl history, and
axlsting markel condibons as wall as Torward lochity; esSmates al the end of sach repoming poriod,

Property, Plant and Equipment and Depreciation
Recognition and measuremant

Froperties plant and equpment are stsded &l their cost of acqusition, Cost of an ilem of properiy, plant
and eguipmant includes purchase price induding non - refundable tixes ans oules, barmowing coal
diraclly attributable to the qualifying assel, any costs directly atinibulable o binging the asast 1o the
lecation and conditon recassary for it intonded use and the resent value of the axpecied cosl for the
dismanikngldecommissioning of the assat

Pans {major components) of an @em of propety, pland and equipments havng Sfleresd uselul lives are
accounled ws soparate ilerms of propery, plam and squipmenis

Subsequent costs are ncuded in the Gsesls camying amount or recorised as A separate assel, @
pproprat, only when it s probable that future econamic benafits sssociated with the Bem wil flow 1o he

Company. Al ofer repsir and maintenance costs are recognised in statement of it and loss as
ingarred




Accord Estates Private Limiied

CIN No: UT000MH19ATPTC 044283

Basiz of Significant Accounting Policies Tor the period ended 317 March 2022
(Amount in rupees, xcepl shang and per share data, unless otherwise Glaled])

3T

Capital work-in-progress comgrises of cost incufed on propany, Mant and equpment wder constrecton |
acquisition that are not yel ready for heir intended use &t the Balince Shest Dais

Deproclation and useful llves

Depreciation on the property, plant and eguipmant (olber than capital work in progress) s provided on &
wittan down value (WOW) aver thair usetul lives which & in consonance of usaful lie mentioned in
Schedide 1 o the Companies Act, 013 Dapracisbion methods. usekil lives and residual values are
reviewad at edch financal yesr end and adjusted prospacivaly,

Desecognition

An Rern of property, plant and equipmen and any significant part irstlally recognised |8 de-recognised
upon disposal ar when no futune econamic benafie ane expecied from s use or deposal Any gain or ioss
ariaing on de-recognition of e assal (calcuialed as he difarsnce boteaan the net disposal procesds ang
the carrying amount of the asset) is ncluded n the statement of profl and loss when the asset fs de.
reognised,

Leaaes

The determination of whether a conirest & for Coniaing] a kedse is based on the substance al lhe conbrac
ot the incapion of the lease. The coniract &, or containg, 2 Eee if e eanfracy provade lesson, the night ta
coniral the use of an dentified asset for @ pariod of tme in axchangs for consideration A kagser does N
harve 1ha righl to use an idandified assel £ a) inception of tha conract a lessor has a subsianive righl 1o
Sulslitule tha sasel roughoul the pensd of use

The Company accounts for the lease erangsment as folkows
(i} Whens the Company ently is e lesses

Tha Company apples single recognition and measurernent appmaeh for ol kases, excepl for short term
leses and lorses of ow value assais, On (e commancement of the |easa, the Commpany, i s Balance
Sheel, recognize the night of use gasel a1 cost and leoge Eability a1 present valug of the leass paymaents 1o
ba made over the lease jerm

Subsequently, tha nght of use assel &= measured &t cost less acocumiulated depracistion and any
accurmulated impairment |oss. Lease Fability are measured a1 amotesd cost uming the elfecive inferes
method. The leasa payment made, are appoetioned bebsaen the firance chanje and the recuctan of keasa
labiity, and are recognised as expenss in the Statemant of Proft and Loss,

Leass deposts gven are 8 financial assel and are measured al amurtsad cosl under Ind A5 109 since i
satisfins Solaly Peyment of Principal and Intarest (SPP) condiion. The differsnce betwesn e pragent
vahs and the nomingd valus of depasit (5 considersd as prepaid renl and racoghised avor the leass iem
Urwinding of discount is treated as finance income and recognised In the Staternant of Prafit and Loss

i Whena the Comgany enify |5 the lessor

Thet lessor needs o classly ibs Inases a3 siffer an wperaling Base or a finance kease, Lease amangemenis
whara the fsks and rewards incidental to ownarship of an assat substandiolly vest wilh Ihe lessor Bre
recognized ax oporaling lesse. The Company fas onby operating lense and accounés the same as Rl

Assels given under aperaling leases are included m nvestment properfes. Lease income is recognissd in
e Statement of Profit and Loss en straight Bne basis aver he lease term, unkess (e is anather
syssemalic basis whach s more representative af the Gme patierm of Bie leasa,

Inkial direct costs incumed i negotiatng and arranging an operaling kaase are sdded to the carrying
arount of the eased asset and recognised over te lease Term on Me same: basis a5 rantal income.

Lease deposits received am financsl insiruments (inancal Bebility} and are messured at Fair value on
inifial recognitian, Tha diffarence belwesn the i valug and the nominal value of deposils is considersd
88 renl in advance and recognised over the lease term on a sirnight Ine basts Unwinding of discount is
ireatod @5 interest axpensa (Anance cosl) for depasits recaived and is acorued as par the EIR mathiod,

Intangible assets and amoertisation

Recognition and measurerent
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ntangible assets are recognized only if it 18 probable that the fuluse sconomic banefits aliributabis to agset
will flaw 1o the Company and the cost of asset can te measued reliably, intangible B55ets Bre staied o
ot of acquisition'cevelopment less accumulaled amoteration and sosumulated impairmen) koss if any

Cost of an inlangible assel includes purchase prics including non - refundable taxes and dulies, bormowing
cost directly atlributalie io the qualfying assel and any directly atiributatia expendifurs an making lhe
assat ready for its intenided use

Intangible sssets undor davalcoment comprises af cosl ingurred on miangible assets under developmant
st @re ot yel ready fos thair intended use as at the Balams: Sheet dats

BAmoriization and useful lives

Computer soltwares are amonized in 3 years on Witen Down Valss (WD), Amorisation mathods and
usalul ives are reviewnd 82 each financial year end and adjussed prospeclively,

In case of assels puchased during the year, amorlizalion on such assals ia calcubaled on pro-rats basis
fram e date of saech addiban,

impairmant of nen-financial assets

The carrying amounts of assels are reviewed ai mach balance sheat date Tor any indicalion of impairmant
based on intarnal | sxternal factors. An imparment k042 is recognised wherevar the carmying araind al an
mEgel excesds s recoverabln amount. The recowerable amaunt @& the ligher of 8 ek value of asseds lBss
cosl of daposal and b} is vakie in use. Valug in use & the presend value of fulure cash flows expecisd o
dariea from an assets or Cash-Gararating Uni [CGU),

Based on the assessmen! done al each bislance sheet date, recognised impairment less i fuethor
provided of reversed depending on changes n circumstances. Afwr recognition af impairmant kass o
reversal of impaimment loss as applcable, Me depreciaion charge lor ihe asest s adusted n fubure
poriods {0 afocate the @ssel’s revised camying amound, bess #s resdual value [ anyh. on a sysematic
basiz over iis remaining usehd life. If the condilions leading to mcognition of mparment bsses no longer
exisl O have dacreasad, mparment losses recognised ane rewersed 1o fha oxlent i does not excesd the
camying amaunt thel wauld have beon determined aflor considering depeeciation ¢ amortisation had no
impainment loss bean recogrised in sarficr years.

Inveniories
Inteentaory of finishad units she valeed at kwer of oozl or nal realisable value,

Cansirction work In prograss (CWIP] is valued at lower of cosl or nod realisable valus. CWIP includes cosi
of land, premium o feas pakd n commsclion with acguisiion of iransfershle devalogment nghts, sube.
development nghtz. inflal costs for secuwing profects. inilial premium paid on assignmentiratsfer of project,
canstricion costs, cost of redevelapmant, sefllement of claims redating ko land, and atirbudshie bormowing
cost and experses incldental to the projects uncertaken by the Company 1o project, In case of propcts al
inifial stage, nel realissble volue is computed based on the management eslimate of Tulste realicable vahus

Consinuction costs include all cost ralsied to sevelapment of real estale projel and exclude all costs
peflaiting 1o salling and matketing activitles which are conssderad as indroct cost and are diresly chemed
o the Statament of Pralt and Loss,

Rovenus recognition
{i} Rasvenue from contract with customer

Revenue from contracts with customer i5 recognised, when control of the goods oe ssrvices an
irensferred o the cuslomer, 81 B0 BMmounl 1kat reflects the consideralion o which tha Compary ia
expecied (o be enliled in exchange for thoese goods o sarvices, The Company assassas: its reveniue
BITENgEMents against specific criteria in order b determing (f B i3 actng as principal or agent. The
Company concluded hat il is acling as a procipal in all of its revamus arrangements. The specific
recognition onleria described baloa must also be met belore revenus is recognises

Reverue is recognized as follows:
{8) Revanue from conlrest with cusloma g

Ravenus 8 measured al the fair valus of tha considerslion received! receivable, 1Bking inkg scsaunt
=orrasyally defined lamms of payment and excluding taxes o duties coliecied on baall of the

(D
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guvemment and is net of rebates and decounts. The Company assesses IS ravenus armamgemsnta
againgt spacic orterls o delamine if i s acling as principal or agent. The Company has concluded
ital d is acling o= a principal in all of it5 revemnie errangements.

Reverue is recognised in the income siakament o the exient that it & probable that the: sconomic
benaflits wil fiow 1o the Company and the reverue and costs, i applicable, can be measwed raliably.

The Company has appled fve step rodel as per Ind A2 115 'Bevenus from contracts with
CUshmans” 1o recognsa revenue in the Standalore Financisl Statements, The Company satshas a
peronnance obigation and recognises revenus over fimse, # one of the following crdens is met;

a) The customer simubantously recelves and consumes (e benefis provided by the Sompamy's
poriormanca as the Company peiforms; or

B) The Campany's pardomance oreates oF arhances on ssse Bl the cuskamer controls as the gssat
is created or enhanced; ar

c} The Company's pedormanca does nol create an assed with an allemative use (o the Comgany arg
the enlity has an enfefceatie right to paymeant fof perdomance compleled o date,

For performance obligations wheve ary of e abave condilions are nof mal, revanus (s recognised &t
the paint in time a1 which e perdgrmance chligation (s satsfied,

Revenoe is recognised edher ai paint of me or over a penod of time tased on vanous conditions &8
includad in the contracts wilh cuslomar s,

{iij Finance Incemae

Finance incoma is recognisad & i acoiues using the Efeciive interast Kate (EIR) mathod. Finaroe
Incama (e irchided nolhs moome m he Statamant of ProfE gnd Loss.

When calculating the EIR, ihe Company estmates the expecied cash flows by considering all the
contraciual erms of the financal metrumant {for example, prepaytment, exdension, call and similar
opliors) bul doas nat considar he expecied cledll losses.

{iil) Revenie from leaso rentzls and related Income
Leass income = recognised in the Statesient of Praft and Loss an straight ine basis over e lease
tem, unizss Ihere is another systematic basis which & mone representative of the time patern of the
bease. Revenve from lease renials ks dschosed net of indirect axes, f aoy

Feverue from propery managemsnl service (8 fecognised al vale of sarvice and is disclosen net of
ingirect taxes, I any

fiv) Dividond Income

Roverie i3 recognised when the Company’s right fo receive the payment is establshed, which
genmrally when shareholders approve tha dividend.

{¥] Other income

Oiher incomes ane accounied on aconual basis, except nterest on delayod paymant by debiors and
liguidated demages which ang accountsd on seceplancs ol tha Company's danm.

Forelgn currancy traseacdsn

Trankactions danominated in kreign curences ane recordird at the gxchange rates prevaling on the dale
of the ransacton. As al the Balance Sheet date, forgign curency monetary Bems are ransiabed # closng
eachange rale, Exchange diffgrence arising on sefllernend or ranslalion of forcign cwrency monaiany
Herns are recognised &6 Inceme of axpenss it the year in which they arise.

Feresgn cumency non-monetary iema which are carmed ol histarcal cosl are reporied using e exchange
rala al the daia of Iransacions.
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All emplayee banedits falling due wholly within twelve months of rendering the servics are dassiied ag
shon {emm emplayes benefits and they are recogrized as an axpense ai the undistounted amound n
the Siatemant of Profl and Loss in the period in which the employes renders the rlsied service

*  Postemployment banefits & other long term berafits

a  Dafired comripution glian

The defned comnbution plan s A post-employmont bereft pan urder which the Company
confnbudes fixed confribution o a Gavemment Administensd Fund and will hgve b ubdigation
pay luther contrbution. The Comgany's defingd contribution plan comprises of Providan! Fund,
Labour Welse Fund Employes Siobe Insurence Scheme, Maeknal Punsion Scheme, and
Employse Pansion Scheme. The Ceompany's coniribution lo defned conbibutian plans &re
recognized in the Stabement of Profl and Loss i the puriod In which the employves renders the
relatad sarvice

b Postemplyment benedil and other long term bersfits

The Company has defined banefl plans comphsing of graduly and olher long tarm benefits n fha
form ol lasve benalils. Company's sbligalicn |owards gratuity latilily is unfmded. The presant
value of the dofinad baref cbligations and other long term amployas banaftz & dataminad
based on actuarial valuation using (he projected unl credt method. The Fale used 1o discount
defined berefl ohligation is determined by relerence In markat yields a1 ibe Balance Sheel dain
an Indsan Gavenment Bands for the estimated tarm of obligatians.

For graluity plan, re-measuramants compnsing of (3) Belusdial gains and losses, (b} B oMact of
e assel cailing (eechiding amounts included In nel inlerest on the nel defined banoit liabilty) ard
[c] Mher return on plan assets faxcuding smaunts included |n Aet mterest o the pest-=mplayment
banefils lsbilily} are mcognised immediately n e balance sheet with a cartesponding oot er
credit 1o refained sarmings trough ather comprehensive Income in the paarod in owhich: ihey ooour
Re-measurerterts are not reclassified 1o stalement of profil and kss in subsequen peninds

Gans of losses on the curtadment ar settlemant of defned benafil Flan ofe recognised whan he
curlaiimenl or settfement scours

Acluarial gaings or losses ansing on account of expanance sdjusiment and the eflect of changes in
acluarial agsumplions for employes benofit plan [other than gratuity] are recognized immesdiasely
in e Statmment of Prolil and Loss a8 incame o expense.

Borrowing cost

Borowing coste (et of intares income on temgarary investmanis) thal are dimoctly attibusable o tha
acquisiion, consiruction or production of & quaifying asset are capializod as part of he cost of ihe
respechive assel Hl such ime the asset s ready for g indended use or sale, A gqualifying assel is an assel
whech necessanly fakes a substantial period of ime ta gt rady bar fis miended use or =ale. Ancllary cosi
of borowings in respect of loans not disbursed aro carmed forward and accounted as Borping cosl in fhe
year of disbursement of loan. All other borowing cosis are eapenged in lhe pericd in which they ootur,
Borowing cosls consist af interest expenses calculaled ss per effective inlemest method, axchanga
diflerance arising from foreign currency bormowings b the axbent ihey are treated as an adjustmand 1o the
bemowing cost and ofther costs that an endity incurs in connestion wilh the biormowing of furds.

Taxes on income

Tax pxpanses for the year comprsss of current e, defamed Ly charge or credit and adjustmonts of tages
for earlier years. in respect of amounts adusied sulsise prodit or boas (|Le, m other comprehensie incoms
of eguity). the coresponding tax effact if any, is olss adkustad culzide profit or loss.

Prosision for curent tax i made as por the provesons of Incoma Tax Act, 1961

Defermed tix is provsded using lha labiity method an tamporary dfleences betwean the tax basas of
nssets and labidles and thair carmying amounts lor fnancial mporing purposes a1 tha reperting dafe,
Deferred fax liobikfes are recognised for all txabis temparary diferencas, and deferred lax assels ans
recognised for all deductble temiparary dfferencas, cary Toraard tay keeses end allowances o the exten
that it is probable that liure taxable profits will be available against which those deducibie tarmparary
differencas. camy forward lex Iosses and aliowances can be ublised.

Datorrod tax sssets and |inbilties sre measurid &l the s mles hal &re eapected o apply In the year
when the assed i realized or the lishibly is setiled, based on iax rales {and ey bEwe) +ave bean
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enacted or substantively enacied &l the reponing date. Dalerred tax assets and deferred tax ladiltes ore
offzal. if & legally enforteable Aght exsts 1o sof off curent tay asssis agans current ax iabilities and the
cefarrad thxed refate b tha same tawation sulbioriby.

Deferred tax assets aro recogrised ondy (o the extent thal it s probabds thal Future taabils prof wil ba
available aganst which such defarmed tax assels can be utfized, in situalions whare e Compary has
unusad fax losses and umsed lax crodiis, defered tax assals are racognised only if 4 is probable thal
thay can be ulilized sgmingl future taxeble profis Defered tax Assets arp roviewed or the
appropnatyrdres of heir rospediive carmying amaunts at sach Balenee Sheed dads.

Al sach reporing dete. the Compary ro-aspesses unrecognibed deferpd lax gssets, It recognises
previously unrecognised defarred lax assets to the extent that It has bocoms probadie Mat future taxabls
prafil allow defered 18x assels i be recoverad

Cash & cash equivalent

Cash and cash squaslents include cash in hend, bank balances, deposts with banks (ather than an lien)
and al shon term and highly Bguid investments ihat are readily convertibie o knawn amounis of cagh
and gre subject 1o &0 insignificar rigk of changes in value.

Cash flow statement

Cash flows are reporied wsing the indirect method, where by nod profil befare lax is adjusied for the ffecs
of Iransaclions of a non-cash nature, any delerrals or acorugls of pas! or fsture operating cash receipls af
payf@ms ard dem of income or gepenses associated with investing or financng cash fiows. The cash
flaws from operatng, invesling and fnancing acliviies ara sagregabad,

Provisions, contingont llabiliies, contingent assets

A provigion i racognised when the Company has @ present obligaton flegal or construclive) as m resuli of
pasl evend and it 5 probaiile that an outllon of resowrcas will be redquirgd i sellle the cbligation, in reapec
of which a relisble estimata can be mada. f iha effect of lime valus of money is mabertsl, provesions ane
disCounled wsing 8 cumen gre-tax rata that reflects. whesn approprile, the nisk specific to e lsbilty.
When discounting is wsad, the increase in the pravision due to the passage of lime & recognised as 8
finance ooet, Thasa are reviewed of gach balance shes! dale. and adjusled o rafed the cument best
Eslimanns

A disclosure for a contingent Babdity 2 frade when ihere = 8 possitle coligation dar a present abigation
that may, bul prabably will ot requine an oulllow of resources. Whan there is 3 poesibls chligaton or 8
present obligation in fespect of which likelhood of outliow of resouces 19 femole, no provision or
disclesurg & made.

Frovisions, contingent iabiiities, contingant assels and comimtments ane feviewed 2t aach balance sheet
date

Eamings per share

Basic earnings per share s computed wsing the rel profil %or the fear afributaties to the sharshoiders’ and
waighted aversge mnumber of shares owstanding durng the year. The weightad average rumbars of
snerad also includas fined number of equily shares that are issuable on converson of compulsarily
converible prefersnce shanes, debentures o any olbher instrument, Fem the date consideration is
regaivable (genarally he dale of Ber Esue) of such insinemants,

Dilsted edrnings par share @& compuled ugirg the rat profit tor the vear atinbutable o the shamhalgar and
weighind avarage numbar of equity and polential equity shares sulslanding during 1he year inciuging
share aptions, convertile preferenca shares and debentures, encepl whess the resull woukd be anti.
dilufhve, Potantial aqusty shamns that are converied durirg the pear o included in she calculation of s
eIMInge per thare, from the beginning of e yeer or date of IssuEnes of such poterdial equty shangs,
e dabe af conyersan

Fimancial instrumsents

A financial irstrumant is any contract (had (ives rise to a financial asset of cne entsy and a financial Babsdity
or equity Instrument of anothor entity. Financial assets and financial lablites are inilialy measured al By
value. Transaclion costs (hat sne directly stiributable to the scquisition or issue of Snancal sssets i
fnancial iabilgses: (other than financial assets and finencial liabifties at fair vale through pofil of loss) s
atdded o deducted from the tair value of the nancial assels o financial lisniltes, as appopriae, an
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mitial necognilion. Transaction costs directly atiributabie 10 he acqusision of fnancal assets o fnancinl
banilities al fair vake through profit or loss are racognised immuodiacely in profif or lpss,

Financial assets

AN regular way purchasas or sadas of financial assets ane recognised and deracognised on a rada dats
basis. Raguler way purcheses of sales are purchiages or sales of finencial assets that requine delivery of
ezsels wilthin fha time frame establisted by raguiation or convantion i he marketplece. Al recognisad
firancial esseds are subsedguenlly messured n ko artiraty at eitbor gmorlised cost or teir valus,
daperding on the clessification of e financial assats.

Classification of financial assats

Diett Instrumants that mest the following conditions ara subsequantly maasured at amortiped oot (exoept
far debt instruments that are designaled as at fir value through prof or bes on initad racagnilion);

= e assed s held within a business medel whose chjectve is o hold assets in order to cofiect
confraciual cash flowes; and

*  the confrachmal lenms of the mebumant e e on speciied dales o cash fows that are sakaly
payments of principal and interest on the princiosl amount autstarding.

Al ather financlal assels are susaguantly measured at tai valua
Effective interest method

The effective inferast method s & mathed af calculating the amortised cost of 8 debd nstrument and al
dllecaiting infarest incama over the relevant penod. The effective inlerest rate i5 fe rabe that exaclly
discounis estmated fulure cash recepts (incuding all fees and points paid o recevad that form an
integrad part of the effectieg interest rate, ransaction cosis sd other pramiutre ar discounls) thraugh the
expacted ife of the deb! Inslrumeni, or, whare appropriate, 3 shorer puricd, o the Oross camying ameund
on injliad recognilion.

Income s recognised on an afactive inberest basis lor dabl nsbrumenta alher than thoss fnancial assals
tlassified a5 at FVTPL. Wlerest income |8 recogrised in profit or loss and is included in the "Other ncomea®
Ine fem

Investmants in equity instruments at FYTOGC)

On i@l recognition, the Company can make an mevocable slection (on an insdrurnent-by-inskumen
basis) to present the subsequent changes in fsr value in ofher cofprehansiva income perfaining o
imvestmenls in aguily irsinemants, This eleslion is nol perrmited if the aquiy invesiment is held for trading,
Thase elected invesimants are inilialy measured st fair value plus transaction costs, Sab=equently, they
&re measurad & fair value with gains and losses ansing from changes In fair value recognised I osher
comprehensive incoma &nd accumulaled in the ‘Resarve for equity instruments through  other
compratansive income’. The cumulative gain or loss b nol edessifisd (o prefil o loss an disposal of tha
investmenls.

A financlal assel i hold for beding @
*  Whas been scquired principally for the purposa af selling it in the near term. or

#  On inlliad secognition A 18 part of a portslio of idensfed fimancial instuments ihat the Company
managas teqether and has a recent aciual patierm of short-term profit-taking. or

*  Itis a derivafee that is not designated and efecive asa hadging instrument or & financial guaranies,
Dividends on these investmants in equity insfrumants moe recogrised in prof or loss when the
Company's nght 1o recaive the dividands is establshed, it |s prabable that the economic benedts
associaled with |ie dividond will fiow fo the entity, the dvidend does mol restesent & recovery af pan
af cost af the invesiment and the amount of dividend can be measured ralisbly. Dividends recognised
im prafit or loss are included in the ik incame” Tne e,

Financial assets at fair value through profit or loss (FYTPL)
Investments in eguity mstruments are classified ss af FYTPL. unigss the Company irovocably elects on

Inftial recognition lo pesent subsequent changes in fak value in ofer comprehensive imoome for
irvesimaNts N aguily instumants which am not hald fof trading, r
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Firancial sesets 8l FWTPL are measured at lar value st he end of each reporling period, with any gans
or losses ansing on e=measuement recognised in pofit o loss. Tha net gain or loss recognised in profit
ar kss incorparates eny dividend o inees] samed on the fmsndal assed and s incleded in the 'Other
incoma’ Bne gem. Dividend on financisd asseds a1 FYTPL is recognised whan the Compamy's night ta
reieiva tha dividcends is eslablished, it s probable that the economic benefits assochkxled wigh the dvidend
will flaw 1o the antily. the dividend coes nol rapresent a recovery of part of coat of the investmenl and the
amour of dividerd can be measuned reliably,

Impairmant af financisl asssts

Tha Cofrpany fecognizes loss alkbwances uming the expecied oredt joss (ECL) model based an
simpifiod approach’ for iba financial @ssess which are nob teir velued mrough profit o boss. Loss
allpwanca for rade mcaivables wih ne significand Tmancng component is messured al Bn amount egual
t lifetime ECL. For all olber fimancial assets. sxpecied oodit lcsses ane measuned at an amount egual in
the twebie month ECL, undess there nas Dean & significant increase in crec risk froem indial recognition in
whiich case hose are megsuned & lifetime ECL. The amount of expecied credil iosses {or revarsad) that &
requingd b adjusl Ibo Iess allewancs & the reparing dete o the amount thel & required to be recogrized
iz tacognized as an impairment gEn of less in slatemant of prafil and less,

De-recognition of financial asset

The Company de-recogises a financal assel when the corractual righls 1o the cash fows fam $ie asset
expire, o when il ransfers the financial asset and substantially all the nsks and rewsrds of awnarshp of
e as=al to anolhes party. I he Company neither ranslers nor retaing substanialy af the nsks and
rewards al cemership and contnuas to control the arsiered aszet, e Company eoognises (s retainad
intarast In ihe assat and e associsted labilsy for amounis i may have to pay. T the Company retains
substantimlly sl the rskxs and rewards of ownarsnip of a transfarmed financial asset, the Company
continuas o recogniss he Nnancial assel and alse recognises a collaeralsed bormowing for the proceads
recereed,

On de=recognition of a Snancal egset n s aniety. the diference bebween the B5581's Camyiryg amaunt
and e sien of e consideralion received znd recessable and the cumeative gain or loss hal fad besn
TBE-WHI‘!-M- m psher comprghensive InCome and accumidaled in HJIJI'[;I [+ I"E'E-'I'.'I'I',H'I-I'B-Eﬂ n profil of koss il
such gain of oss would hive olherdse been mecognised b prolit or less on disposal of thal financial
asEat

Cn de-recognition of 8 fnencial asset cihar than in ks eptirety (e, whan the Comaany retaing an oplisn
o repurchase pad of & ransforred ssssl), ibe Company slocales the previous camying amourd of the
financial asset betwean the par it confnues o recoguisa under confinuing mvalvermant, and the par it no
longar moognises on the basis ol e relative lbir values ol hose pats on (e daie of the fransier. The
ditlerence Dabwean e carrying amounl aliocated {o the pan that is. ro lenger recognised and the sum of
the: consideration received for the part no longer recognised and any cumdative gadn or loss sliocabed 1o 0
ihat had boen recognisad in other comprenenaive iNcome is recognised in prolit of koes i such gain o oss
weould have obherwite been recogresed in proht or Inss on disposal of thatl financial assat. A cumulabve
gain or kogs that had been recognised in other comprehensive mcome s aliccated betwesn the part that
:lmrl;'mn!-mh recognised and ihe par thal is no lengar recognisad on fha besie of tha relabwe tair values
Ihiss pang

Financial Gability and equity instrument
Classification as debl or equity

Dielt and equily maluments 15sued by the Company are classilied as either irancal lablibes or &5 Bty
in acoordance with tha substance of (he contractusl arrangamants and e delintons of @ finandsil Babiky
@nd an aquity instrament,

Equity instmaments

An equety mstument is any caniract Bhal evidences b redicoal nlerest i the assets of an ertity afier
deducting al of &5 lishilfies. Equety instruments issued by the Company are recognised &t the proceeds:
recaived. mnat of diecl mous costs. Regurchase of the Compamy's can eguity nslruments is recognised
and deducled directly n eguily. Mo gain or loss & ecognised in prolit or lees on e parchese, gale, (gaua
or cancallation of the Company’s own eaulty ingtrumsnes.

Financial liabilties

Plpﬁ{::;i liabililies are subsequanily maesered 81 arorised cosl using he efecive ineres o o
al
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Howaver, finandcial bablites that arse when a tansfer of 8 financial asset does not gualily for de-
recagiition or when the confinung invohamant spproach applies, financisl guaraniee comtracts issued by
the Company, and commitments ssued by he Compary 1o provide & ban al below-markel inderes! rabe
era measurnd in accordance with the speciic acoounting palicies sot out balow.

Financial llabilitles at FYTPL

Financial kabilities are classified as at FYTPL whan e Gaancal liabiliy is glther canlingent consideratian
racognised by the Company ag an segquiter in o busness combination to which Ind AS 103 appies or is
held for trading o it is deaignated as al FUTREL,

A finencial labiity is ciasaified as hald for irading if

* it has been incumed princpaly for tha purpose of repunchasing & in the near e o

= on inital recogritkion Il & pan of a portfaba of dentified Tinancial instruments thal the Company
manages ixgether and has & recent actual pattern of shor-lerm profii-aking: o

*  Itis & derivative that s not designaled ard effective a8 @ hedging instrumant

A financial liakility ather than & fnancial liability held for rading or contingant considesstion fecognised by
the Company as an atouirel in a businass combination to whach ind AS 103 applies. may be designalsd
a% af FVTPL wpon mnitfal recogrisan il

= such designahon elmnastes or sgnificantly reduces a measurement of recognition Rconsistancy
that would ofherwise orisg;

= the financial Fabdity forms part of a Company of financiad sssers of fnsncal lisbilses or both,
which is managod and is performance is pvaluased on & fair value basis, in socordance wih the
Company's docurnented risk management o investment srategy, and information about e
Companying is provided internally on Bhal basis; or

= it farms part of 8 coniract conlaining one or more embedded dervatives, and Ind AS 109 pemils
the entre combined contrac bo be asignaied as 8t FYTPL in accordance with ind AS 109

Financial liabilties of FYTPL are stated at fair value, with any gains or losses arsing on re-measurement
recognised in profit o loss. The net gain or loss recogresed in proft or loss incorporates any iMeres! paxd
on e financial liability ard is ncleded in the ‘Other income’ lira iem.

Howayar, for monshelkifordading fnancial liabilties that ars designaled as at FYTPL, the amourd of
Charge in the far value of the fnancial liabiity that = altributable 1o chenges in the credil rsk of Mal
babsdity i3 recognised in othar compratsnsive incoema, unless the recogrifion of the aflacts of changes n
1he liatility's cradd rish in other comprehensive income would creals or enlarge &n accounting mismate i
prof or loss, In whish caso these effects of changes in oedil rsk are recognised in prolt or kss. The
remairmng amount of change in e &ic volue of Babilty is always recognised in profi o loss Changes in
fair valise atirkutatle e & financial kability's eredn rsk that am recogrased in other comarehensive incame
are raflecled mmediately in redained samings and are not subssguently reckassifed to profit o loss,

Gains of losses on financial gueranies contracts nd nan commilments issued by s Company that are
designated by the Comoany as at far value tvough profil or loss ane recognissd in profil or loss.

Financial Babilities subsequently measured at amortised cost

Financial babites thal are nol held-for-drading and are not designated as st FYTEL are measired of
amorised cost at the end of subseguent acoounting periods. The camying amounts of Knancial liabdties
lFal &fe subsequonlly measared al amorlised coat ate delermined besad on e effectwe mbaras msthod
Irderest expanse thal is not capiladssd as parl of costs of an assel i inchded in ke 'Finanse cosls’ ling
forn. The effective interest melhed is a malhod of caleulating the amortisad sost of a financigl lablily pnd
of allocating interest expense aver fha refavant pesind. The eflective ntarest rets s 1ha rate that exactly
discounis eclimated fulurs cash payments Jincludng all fees and points sakt or recolved fia form an
inlegral part of the effective interast rate, transaction costs and ciher premiums o diseounts] thmwegh the
axpacied ie of the financial liabilty or {whew appropriate) a shorler perod, ko the gross carryng amount
an inibal racognilian,

Financial guarantee contracis
A financial guaraniee contract &5 8 confract that requires the issuer 1o make specified paymenis o

raimburee ihe hoder for & Kss it incwrs beuse 5 Specified deblor falls io make payments m clus in
strardance with the -0 & debi mstrument
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Firancial guasames confracts issued by the Company are indially measwed at their far vaiues and, # nod
designaled as at FVTPL, are subsequently moasured af the Fighar o

= & amount of loss allowancs detarmined in accofdance with impairment requrements of Ind AS
105 @nd

* e amound inilially recogrised jess, when apgropiiale, the cumulslive amount al ncome
recegrizad in eccordance wilh the principles of Ind AS 18

Commitments to previde a loan at a balow-market interest rate

Commiiments 1o provige a loan at a below-market nterest rate ara Intially measured st ther fair valees
and, il nod desigraled as al FYTRL, are sunsequently measurad at the higher of:

* e amount of bes alowance delermined in accordance . Wil impairmen| rmguirements af Ind AS
109; and

* e emount imfally recogrised lesa, when appropfiale, the cumulsbve amcuni of noome
Fecognised in accordonce with the prncipies of ind AS 18

Compound financial Instruments

Tha labBity component of a8 compound tnancial instrumeant i recognised inibally at fair velue of 3 similas
bability that does nol have an eguily Somparent The equily component is recognised inflially as the
difference between the fair value of the compaund financisd inabrument 85 & whale and the kair valee of the
lability camponent. Any directly atlibulable ransaciion costs are aloceted bo tha Hability and the equity
sampanants, if malenal, in propostion 1o their initsal CETYING Amodnls

Bubsequant o the initial recogniton. (e Habdily comporant of 4 compound fnancial imslrurnest is
misbsred of pmorised cost esing the sfective imersst raln meFiod The eguity component of &
compound Anencial instrument s nod m-mesursd subsagquent fo inifial recognition excepl on comersion
i Bfry

Htsetting of financial nstrumaents

Financial assets and fnancial labilies ane offset and the nid EMoUnt s repomed i the balanca aheel
thers 6 & cumently enforceatle legal right 1o offsst the recodnited amounts and there is an irfention to
sellle on @ nod basis. (o realise Ihe assels and seille the liabiltios simullanenusly,

Reclas=ification

Thé Company datermines classfication of firancal sssets and liabilties on infis! recogniion. Afar inikal
fecogniicn, no redlassficaton & made for financinl assats which ane aquily nstrumants and financial
batilities. For financial assels which are dedl insiuments, a mecleesilication iz mada only if thers iz a
change in the busness moded far managing thoss assals Changes o the business model ane expecied to
b infrequent. The management delemines changs in the busness mogel as 3 resul of ewtemal or inlemal
changes which are significant 1o the Company's operasians, A chisnge in $ha business model coours when
the Company etther beging or ceases o perform an activity that ts significant 1o s operabons, | tha
Company reclassifies inancial sssets, it applios the reclassification praapeciively rom the mdassilication
darte which ig the first day of the immuediasaly next reporting perod following the change in business modal
The Company does nol restabe any previcusly recognised gains, Weses (induding impairmant gaing o
lasses) oF nilenest.

De-recognitisn of financial liabilities

The Company de-recognises financial liabiltes whan, and only whan, the Company’s obigasans are
discharged, cancelied o have expred. An mxchange betasen with a lender of debl instruments i
subislantially diferent Serms s accaumbed for as an eabnguishiment of the arigingl inancial liasilky and the
recognition of @ new financial liabiity. Similarly, & substantial modification of e lerms af an asxisling
financiad lisbility (whather or nol atsibidable o the firarcial difficulty of the debdor] & accounted for a5 an
exlingquishment of the orginal firancial llabisty ard the recognilion of & new finangial labity. The
differance betwsan the carying amount of #e fnancial liability da-recagnised ard the consideration paid
and payable |s recognised in profit of lass 4
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