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Redefining

luxury housing

for NRIs
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India's premium residential market has rapidly expanded over the past decade and
garnered widespread appeal among international buyers and investors.
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i jpast years, indla’s lusury housing was

riot a shgnificant consideration for the

alobal diaspora. But today, the country's
Iumury housing developers are producing
homes which rest and even surpass
interm ational lusury standards.

Industry experts cay that In Indlan real
estate, there Is a consclous shift in the
definition of luxury homes in recent times.
*Prior to the last decade. large housas
wiith extravagant armenities In popular
postal codes or prestigiouws addresses were
regarded as lusunous. Howeser, it has besn
redefined by the Introduction of high-end
technologles, ghebal brand assoclations,
and custorn|sed offerings” says Ritash
Mehta, senior directar and head (noeth and
west], residential services and developer
initiathve, JLL ndla

Mehta rerninisces that the period

between 2019 and 2020 saw R
irmvestrnents accounting for roughly 10%

of all realty estate investrnsnts in bndia. This
figure has steadily grown, recently hitting
15%, and ks projected to soar to awhopping
20 by 2025 This rend highlights the
growing interest and trust of MAls in the
Indian real estate market.

Scconding to Rakesh Reddy, MD, Apama
Constructions, the market slze is estimated
to be USD 33 billlon in 2024, and ts expectad
o reach ower LIS 100 billlon by 2028, This
seqrment is continuously evolving to meet
the changing preferences of consumers,

“The residential market is witnessing
a surge in lweury abodes owing to an
increase in asprational homeowners
skewed towards sophisticated and
luxunious fifestyles.”
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embrace technological developments, and
navigate the economic landscape. As a result,
the luxury real estate market has gannered
widespread appeal among international
bunvers and investors,” elaborates Reddy.

Lentiment-wise, as Ashish Kukrejg, founder
&CEO, Hommesfydn & myrmagnet o, states
that the focus has shifted from opulence
o curated expariences. “Srmart homes,
spacious homes, well-being armenitics,
and community spaces are praferred, as
the parameters of Tuxury’ are evobldng)
highlights Kukreja.

Also, a stronger dollar remains one of
the contributing factors. "Motably, the
dollar has been appreciating against
the INR (247 in 2007 to about TE3.46 In
2024). This appreciation can indeed maks
Indiam luxury properties more attractive
to Intermational buyers. Furthermmorne,
the International investors often prefer
to align themselves with established,
Grade A market leaders, espacially
when operating fram an International
standpodnt,” avers Rahul Thomas, whaole-

time director, Suraj Estate Developers.

MA Interest has made a skgnificant impact
on Murnbais loury real estate market.
Aspirational consurners are redefining
Ihasury real estate rends in the dry. “The
rnarket ts witriessing a surge in lusury
abodes owing o an Increase in aspirational
homeswners skewed towards sophistcated
and lusurkous lifestyles There are numeanous
MAls seeking apartments with a comfortable
ambience, assthetics, and modish
amenities” affinms Dr Mirang@an Hiranandanl,
chairman, Hiranandani Group.

As per Mehita, NAls contribute 1o
approsimately 20-25% of the total luwry
hicsusing ineestmeants inthe cy. The salke
of luseury housing in Mumbal has been
on a constant rise and has increased by
nizarhy 50% to ¥1.2,000 crore during Hi
2024 This growth trajectory reflects the
preference of MMA ower other cities in terms
of homebuying, both for consumption and
Imwestrnent purpose,” he adds.

Auistorm|es Group recognises the
Importance of this demand. "We ara
focusing efforts towards capitalising on the
sarme throwgh tallor made produces in the
premibum and |uxury segments which offer

“We are committed to crafting
homes that embody the new
definition of luxury — spaces that
promote well-besng, foster a sense
of community, and connect ressdents

to the -.fut:-mnt pulze c:-f Imjuan life"
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an elevated lhving experience which are in
perfect sync with the global lifestle of MRLs
proclaims Rakesh Setla, president - sales &
marketing, Rustomm)jes Group.

Rahul Talele, group CED, Kolte-Patil
Developers |s also cormmitted to caafiing
homees that embody this new definition of
hmdury - spaces that promote well-being,
foster a sance of commuindty, and connect
residents to the wibrant pulse of Indian life.

Armrita Gupta, director of Manglam
Group and founder presdent of CREDAI
Rajasthan Waomen's Wing (s of the view
that with extenshve ghobal exposure,
consumers sesk properties which also
oiffer customisation that aligns with thelr
Iifestyles. “This awarensass has led to a more
dizcerming buyer who knows the value of a
good irvestment and Is searching for homes
that promise a unbgue blend of luxury and
personalisation;” she shares.

Adding tothe sentiment, Pavan Kumar,
founder and CEO, White Lotus Group also
puts I, “This market svolution excites me, as
it perfecily aligns with White Lotus’s misslon
tocreate personalised, authentic hormes
wihbch resonate with homeowners who have
refined tastes and values”

Moreover, preferences are shifting
towands properties which offer wellmess
armenities, privacy, and seamless
connectivity to urban hubs, such as Goa.
“We're committed to staying ahead of
trenuds and providing exceptional value
to our clients in this dynamic markat
landscape throwgh our progects like Axis
Lake City, Axis Blues and Axis Yog Villas in
G0a,” emphasises Aditya Kushwaha, CEC
and director, Axis Ecorp.




