Realtors ramp up portfolios, fundingon robust demand

AMEEKA CHATTERAEE
Bengaluru, 3 July

Leading real estate plavers like Prestige
Estates Projects, Sattva, Sobha, Brigade
Enterprises, Sural Estate Developers, and
Hiranandani Group are ramping up portfio-
lios and investments on the back of a surge
in demand. These players have announced
simificant investments and portfolio expan-
sions on land banks to cater to demand and
remain Competitive,

InFY25, the Prestige group plans to
Invest £4,000-5,000 croreon land, aiming
for a gross development value of $25,000-
SO000 crore in resldential projects,
Additionally, $6.000-7000 crore will be
spent onconstruction across asset classes,

The Prestige group has announced a
robust launch for FY25 with residential
developments valued at abouwt TE0000
crore, These projectsspan multiple key
gearraphles, including slgniflcant launches
inDrelthi-NCR, Bengalurnu, Mumbai,
Hyderabad, Goa, and Chennai.

"Upcoming projects inchade The
Prestige City in Delhi-NCR, the next phase
of Prestige City in Mumbai, Prestige Pallava
Gardens in Chennad, Prestige Spring
Height=in Hyderabad and Prestige
Seascapes In Goa, We are looking at a 20 per
cent growth over our last year's sales
numbers for FY25." sald Praveer
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shrivasiava, senbor vice-president,
residential, Prestige Group. The Sattva
group, backed by Blackstone, planstolinvest
112, 000-14.000 croveover the next 2-3vears,
Theexpansion includes 15.5 million square
feet of residential projects by FY 25in
Bengalum, Hyderabad, and Mumibai, along
with acquiring L5 millionsg itin Mumbai.

“Thisstrategy will enabde the groupto
diversify its portfolio and explore newer
markets," sald Pradeep Dhandhanla, CFOof
the Sattva group.

Omthe commercial front, Sattva has
about @ million square feet of commercial
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space under constrsction in Bengalurnu,
Hyderabad, and Pune. Additionally, the
company plans tobegin construction
an4.5milllonsqg fiin Chennal in
the next gquarter. Sattva aimstoachievesales
ofEe,000-6,500 crore in FY25, up from
13,500 crone in FY 24, Sattva, in partnership
with Blackstone, is developing 32 million sq
ft. of which 18 million sq ft have been
completed, with the remainder still
underdevelopment.

Puravankarasaid it has about 3 million
sq ft under construction in its
commercial portfolio.

Mumbai-based Suraj Estate Developers
said it has a pipeline of 16 upcoming projec
and isin discussions with several societies
interested in redevelopment, potemtially
expanding its project partfalio, “We are
foraving intothe commercial property
market, alongside the development of an
ulira-lusqury project in Bandrma. We plan to
collaborate with renowned designers and
architects forthese projects,” said
Rahul Thomas, whole-time director
ol Suraj Estate,

Earler this vear, Hiranandani Group
sald i will invest 1000 crore totap into the
growing mid and luxury home demand in
Mumbai and planstodevelop lmillionsg it
of residential space in this project,
comprising around F00 units.

Mumbai-based Prescon Group plans to
prveestabonin T 250 crare in various high-
poterntial redevel opment projecls seross
primelocations in Mumbsai and the
surrcunding metropalitan reglon,

“InFY25 weaimtosignificantybolster
ourland bank tosupport ourambitious
redevelopment plans. W are actively
scouting for a few strategic redevelopment
projects in South Mumbai throughout the
fiscal vear. Our focuswill beon key growth
corrldors inand around Mumbal, which is
podsed forsubstantial infrasoructural
development and economic growth,” said
Vedanshu Kedia, director of Prescon group.




